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:BDORS ~m: :s:.umoJtl) OOMr£CSSIO~ OF THE 
S!U,fJ$ OF ,CALIFOImIA. 

* * * 

In the Matter o:! the Application O'! ) 
SO'C'W,'ESmB ROME mzp:a:OBE CO:a>~Y,) 
8. corporation, for a:a order author.1-} "'12pl.1oat10n mo. 7l.S0. 
zing said oompan,. to issue prom1s- ) 
sor,y Dotos of the tot&l~aee value ) 
of ~O,.500.oo ~ ) 

-,. 
:M:ax ~elen for applioant. 

02IliIO:B 

SOU~:SmJ ROME TZTZ?Iionz co~y aska. permias10n to 

1esue $SO,SOO.oo ~aee· 'holue o'! & por cent.' %lotos. for the :purpose ~ 

:r~d1ng notes noW' ou:tstsnd1llg and to pledge bonds to sec1Xr~ the 

paym.ent·~ the·notes. 

~e ~lroad OOrc::t1ssioll by :Decision :mo.' 505'Z. d&ted 

JtJ:~:a",.ry lS, 1918- (Vol. 15. Op11110Xl8 and Order a of ~he Ra1lroa4 Com­

,m:t.~81on,~ ~ornis., ;pg."):" authorized a.ppl1cant to :tssu&' 

$89 ,,050~o(). of2-year 5 per oent _ 1l~te8 ana. to 18sue &lld depos1 t 

$17T,500.oo· of bonds to secure the payment o~ the notes. 

timon,- 1n this proceed1l:lg showa the. t appliea.n't MS' ps.14 ~~~50.oo 

of the notes 8lld th&t there rema.1na a bSlaDce of ~O,500.oo" ~:a,.'~ 

~e tes:Umon1 fa:r~her ehowa that &8 pa.y.:nents have been made & prope:­

proportion o~ the "bonds" whioh the Comm1as10D baa hereto!ore ~tho­

r1zed to be deposited. &8 colla:teral, M.a been re'tu:r%led to a.ppll.eant. 

~e Dotes_ now oU"tstand1%lg ha.ve bean 18SU8Cl' under an: 

agreement e~f&ct1ve 1915~ by the terms o~ which the oompan7 18 
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obl1gs.ted to paY' 8.%UlU.8J.l.y' a certa1n amount o'! the notes. ~e 

necessary :tunds are o'bta1Jled tllrough'the pay.m.ent o:r an &mlusl.' stock­

holders' 8.S3essment o:! not. ~e3s. thaJ1 ~2.000.o() :f'or a. period O'! 10 
. ' 

years; through the &pp:ropriat1on o'! %tet e~s 1n the sum. ~ 

$2 p OOO.oo axm~'17 tor So period of three :years and iZ.OOO.oc> amlully 

:f'or a per1.oe. of 7 ~are; t:brough the wa1ver:tor & l>ftri04. 01: 10 ,.ara . . 

oo! the s1:aking fUXld .pr0v1810%1 of .the trust aeed. se~'I2%'1llg the pa.,ment 

o! the Southwestern Romi) ~e~ephone COMpe.u:;r bonds; tbrouSh the post­

ponemont of the eolleet1on 0::- the Al'r1l. ~r.8t coupons· &t't&ehe'd to 
s8.1d bond .. and ~:brough the reduction o-~ the a:Dlll18.1 interest on appl1-

osntts outata%1<i1Jlg notes :rrom. 7 8Jld e. per cent. to 6 per oent'.per 

a.x:a:rcm. I%l.asmaeh a.s the agreement between applicant Fa stoek. bond 

and Xloteholdors term1na:tes on April 1" l.92.'t. appl1cant asks !)G:rmi.8S:tOD 

to- issue notes tha.t will ru:c eoneu:rrentl.7 with the J.tte of 'the agre­

ment. I believe that appl1eant·s, request ehould be granted and here­

with aubmit the fo~loW1ng form o! Order. 

o R D E :t 

so~~ HOME ~~OJE ~~Yhav1ng asked per.=i8810D 

-to issue ~O.500.00 of 0- per cent. llotes and.' to ple4ge bondS.. &. pa.bl1c 

hea.r1Dg hav1%1g been held and the CoXl:rCl:t3~on bo1llgo'! 'the op~on "that 

the mone:;r. J.Xt'o~t:r or la.bor to' be, procured or ... pe.1d'":f'or tbr.ough. such 

l.sauo 18 reaaonabl.7 reqnred 'by appl1.eant 8.%ld tha.t this :-appl1cat1on 

should be granted subject to tho eonditiollS ot th1a order; -. 
I~ IS RERXBY O!O)AR:ED, that SO'C'~~ RO'.!E TELZmOm; 

COM?AlY bo. IJ,Xld it is hereby. s.uthor1zed to issue ~O,500.oo face­

vsJ:a.e of 6 per cent. notos p8.7s;ole on or beforo April ~tI ·1.92."l, for 

the purpose of refund1.ng the notos re~erred to in tb1s appl1eat10n. 

It 1s further ord~red that tha bonds now deposited as eollateral to 

secure the pa:y:ne:ot of the notes. wllich a.pplieant intends to- ref'all4. mtJ.7 
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be depoS1.ted as col.la.toral to seoure th& pa.~xrt 01: the %tOtes 1seued 

under the authority herein granted. said bond.s, however, to be depo­

sitod 8'a.bleot to- the ter:ns and conc.itiollS of Deoision no. 5~. 4&ted 

~~uary 29, ~918. It is turther ordered that if appl£oant 1.ssue. 

So note or notes p8.,-s.'ble p:r1.or t<> April. 1, 192.7, sueh llote or notes mA7 

be renewed :from. time t<> t1m.e Fonded that :0.0 note issued in renewal. 

'lJJ&Y' ma:t'tO:'e subsequent to April 1. :1.92'1'. 

note payabJ.e Apr1~ 1, 1927 and issue one or more notes 1n lieu thereof' 

111 aceordanee with the a.uthor1 ty hore1n granted. 

APplicant shall. tile monthly reporte with tho 00=18310%1 

as req,u1red b,. the Commia81on 7 s Q:eners.l order l.o. U, wh10h order 1n 

so ~sr a.s a.pplicable is made a part o! th1s order. 

~e forego~ Op1n1on and Order are herebY' a.pproved and 

ordered filed as the Opinion and Order of the Aa1lroad Co=mi8s1o~ at . . 
the Sta.te of CSl1!oX'nie. 

:OA~ at San ~·%'anc1seo, Cal~or%11a.,. this _ ... 1 ... 9_-rX. __ -_ 4&1"1 

Of September, 1921., 

I' 


