
Dr. 

Dee1.a1on B'o.C! S-6 'S,' 

S~ OF CALIFO:ENIA.. 

III the l!a.t ter o-! EAST :BAY WA~ CO~ l:EY • ) 
8. corporation. for an order author1z~ ) 
the 19sue o'! bonds and 0:( Olass "A'" 6% ) Applioat1on lumber 
eumnlativ. preferred stooke ) 

MoXee. Taehe1:ra ,alld Wl.&.'rh::l.:!.1~ 
for East :say Watel' Com:pa.~. 

Leon E. Gray. 
for C1t7 of 08k~d. 

Fra.nk V. Cornish. 
for City of Berkeley. 

w. J. Looke. 
for 01ty o':! ..ue.meda.. 

J • .A.ll1eon :8ra.:c.ezo. 
for C1t~ o~ San Leand%o. 

'0 

o P- I li I 0 li. 
-~~.-- ... -

709l. 

EAS!I! :BAY W'Afia 001E2AJ1I. in the above ent1 t184. app11cat1on~ . 
,asks l>erm1:iaton to 1a8tte $825,000.00 :face val.ue of ~f1r8t mo:rt-

. . . 

gage bon4.a.. due JfJJ'IDa:r,- 1, 1946; and $275,000.00 par 'Value of Cla •• 

fiATt oum..uJ.at1ve preferred. stock. 121 psymen't ~or'the properties 01: 

The U:c.1on 'Wate% C01X:rp8ll.Y of califor:c.1& 8lltl. ~e U:c.10:c. Watel'" DevelOp-

inellt Oompa:ay. 

~ Ra.1l%oao. Commie 81021. b,. Decision Number' 849~. dated 

:December 24, 192°9, in Appl1oat1o:c. Jumber'5S03,.- authQrized !l!te Union 

Water compa.~ o'! CsJ.1!orn1a to sen its properties'to. the East:Bsyo ., 
,- .:.,' 

In the same dee1e10n the,: Commi:as1on fotl104 &8 .& 

!s.ct that pub11e oonvenience will be ser,vedbj" the transfer of th. 
;.t·' . 
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p:ropct1e. of'- ~e 'O'n1on We:te% C¢mpe.:c.y o:f C8.11forni& to Es.8~ :sal'" 
.', . 

'1ls.ter Comp~ and. th&t &fa1% price to be pa.idfor tM:Pl"opel"t-1ea 

described 1n :Decision li~:r 8491 is $1,100.000.00.-

-hom the te at imO~ in this p:roceed1ng 1 t appeal'S that b 
. ", 

Union Water Comp~ o~ Cal.1t'ol'll1a and ~e '0'1110%1 "%s.tel' Deve;L0p:nent 
" 

Comp~ ba.ve ag:reed to' accept &t pal" 111 paymel%t :for' the1l' ,prop«t'

ties $825.000.00 o~ Es.st :sa,. Wster OompSl11' ~~, !1:ret mortgage 'bOM8 

due J~y l. ;946, e.nd $275.000.00 of Class flA ... 6% oumnJat1 .... , 

p:re!er%ed 8toC~, , . 
It, !'a.%ther appeu8 from the test1mo~ that kat :BaY' Watc 

OOlnpSJlj" ,has been given an option to 'buy Deck the $825,000.00 of' 

bo~ds at 85 and ae¢%Ue~ ~tere8t and the stoekat $74.06 pel" 8ha:re. . . .. '" . ~. . . , 

,It the •• options &%'e exe%c1sed,. the OWlle:rS ot th~ pl'Opel'tiee of 

~e Union ;vat ,eX" ,De-velopment COmpany a.nd. the Union "Nat el' Comp~ 
, . 

of Oal1tor~ will :realiZe $904.750.00. Qfthe purehA.e pr~oe • 

$50.000.00 my be paid. in ea.sh. If this 18 done. the amount 
, .. 

• , ,'" .,,-""J 

o'! atoek and bo:llds wh1eh' the Ea.st Bey Wate:r OOlllp8n7 will issu 

will' be red.uced p:roport1ona.t~ly ... 

Representa.tives of sever&l. c1t~e8 a.ppeU8d. &tth. hear-

1ng •. If.b.Ue they d.id. not e:l.ter tl. ~ol"XD&J. :protest, sg&1liet'· the . , 

. 

gr&ntillg o! theapp11e&t1011, the,. 'did e:c.de&vol' to 8,scertain the 

f1gal:'e at whic.b. East :8&,. l1o:te:r Oom.ps.ny 1=.tenda to 1ne1ude -i:n 8. 

rate base t~ ~opert1e8 of ~ .. 'O'n1011 'ife.t fir Development Comp&n7 

end ~e. tJ'nion Water ,Co~~ of ,CaJ.ucr~1a. ' 
.. 

~l''' are now pending be:!o::e the Com:xt1a81.on several. 

proceedings involVing the ,%etcs 'o~ the Zast~~W&te% OOmPan79 

and. 1f at the time' the&e, :proceed1ngsf!J%e heUd, the 't%a.n~el" o:t 
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the properties refe%l'ed to hel'e~ has been collS'WZ1TJl&ted, . the Com. 
russ10n ... 1li tLw!n e0n8idel' at what t'1gu:re the propertiea of file 

t . '. • ~ ... 

'O'n1o'n W~:tel' !),eTe lopment Compe.~ and TJ:l.e • 'O'nion Wa.ter Co~, o-r 

CeJ.~onWa. shal.l·be 1ncluded in the %&te be.~e. 
• "r· , 

I am. se.ti.ifie4 t:bat the price which the ~8t :ac.,.. WAter 

OOmPe.n7 1ntenda to 'PfJ."1 tor 'the properties re1'e%%.4 to he%ein. 18 
( '.. ~ 4' 

, . ~ ".' .. ,/ 

not 'tUl::' easonably high s:z:r.d that the ~omm1ss1on .ms.,. proper1.7 auth. 
'. . ' ',. 

'# ... , -.. ~. ~, 

<>r1:. the 1ssue of the' stock and. bonds' covered in this' applies.-

I hereWith submit, the follow1:lg ~o:rm. o:t ord.e2'.;'- " 

",. -. 
ORDER .' ---- ..... _

" 

.~ 

EASr :BAy''W'Amt COMPANY" haVing applied'to the R8:1.lro&4' 

Co:ml.1ss1o:c. £0::: permission ·to 1s~e $820,000.00 of· bond.a and. 
, , , 

$27.Q.OOO.OO of stock. e. public·.hearing having been held, aXld' .. 
the Be.1l.%oa4 Comm1ss1on being of the,opilnon.tba.t the·1J1onq; 

Pl'ope:rt:r o:rla'bor to be procured. or paid 'for 'b,. sueh 188\'1. 18 

l'ee.eo:c.&bl,. l'equued., fol'. the, purpose 0': pa:rp<>a •• spee~ied 111. 
. , 

e1' at 1ng expenee a oX' t () 1ncome. . 

11' IS- RER:a:BY ORDERED that EAS~ :BAY WA.$R OOMPANY be, . 
and. -it 18 hereby" 8:I1th01"1zed to 1awe not ·exeeed1Xtg $825,.000.00 

, , 

fa.ce value of its.5i-% ~1l"st mortgs,ge bonda due,J8ll.uuyl, 194&, 

'. 

and $275.~OOO.OO_ ptn' value .. of its' OlAaa"Aw 6~ etmmJat1T. pre:tel'red 
. .. .' ~ ... 

stock in :euJ.l payment for the :p::oper"t1es of' !r.be. 'O'n1ol1Wnte%~-cOm" 

p8ZJ.Y' o~ Oal1:ror.o.1a and Zl1e Union· Water De'V'elo~e:c:t Oompaxq-. more 

pe.:t"tie'11l4l'17 desc:ribed. 1%1. Decision :Nmu'be:r 8491. d&ted December 

24. 1920. I-r a:tJ:3" pa%'~ 0:£ ti2.e pu1"ch&sa :price' 18 Pllo14. 121 casb.,~ 
, . 

the smouxxt ot bOlld.$ a.na. 'stock which may be issued 18 rednced pro-
- . 

pOl't1ons.tely .. 
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~ ~thor1ty h«retn gra:ted is 8ub~.otto ~he% oondi

tiona 0.8 follows;-

. 1,-.- EAS~ :SAI: t1,A.!L!Il2 COlGPJln' shall keep sueh 1"eoo1'4. of the 

188'D.e e.nd sal. of the atook &:c4 bod. hel'e1n auth0l"1Hd end. , , . 

of t:ca d,1spoa1 ti.Oll o:t the pro,coedoa a8 W1ll eIl&bi., it to ,:tile 
~ . 

on or b:e~ol'e t::oe 25t~ day o~ each month 8. 'Ver~:ted report,a8 
• ".,' .... i .. • ' • • 

:req:a.1l'ed b:y. the Ra.1ll-<>&4. Oo12Jmise,ion' a Genel'aJ. o%de1" lio. 24 .. 
. . 

orde:t:_ 

. 2;-:-~e &uthor1t,.··he:retil granted will not become et':tect1w - .' 
. untU E&8t Bay Wa.ter Comp~. ~s paid the _ ~4!'e :presor1bed b:r 

. ,'. 

&action.6'1 o:t the Pa.b~1e 'O't11.1t1es Aot, whi.oh :f •• ...amount. to 
.' -, '. " 

$825.00. 

Z.- 'l!he &uthori t,-hce1l1 grc:te4 ~ apply onJ,y to such 

stoek a:o.d 'bonds &8 me.:v be 18Red. am delivered on or bdore . 
December, 15. 1921 •. 

~e foregoing Op~on.~ 0%4.81" ~ehe%ebY approTe4 and 
, . 

ol'de1"ed filed 8.8 the Op1n1on aXld O%de% of the :Ra1l:road ;cOmm.1Ss1011 of 

the State of Cal1:!ornia..' 

. Do. te·d. at Sen Franc 1seo,. Cal:1.fomia •. , this . ~ j ~y o'! 

September. 1921 •. 
" 

Comm.1ae1.onere. 

. . 
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