Decislon No. i 3’,5’2 -

ZEFCRE THE RATIROLD- COMIISSION 07 DEE STATE OF CAIIFORNIL

woN %k

In the Matter of the Application of )
SOUTTERR CALITCRNIA TEILERECORE COMPARNY )
)

for authority to purchase land in the A
City of Los ingeles from the Mercantile) Apvlication
Pireproof Building Company, and for ) ToAumper
sothority to issue a promissory note in) - {7
payment therefor and Lor euthority to )

executo s mortgege as security for sald)

note. )

E.D. Pillebury, James D. Shew and Artiur Wright Lor
Southern California Telephone Corpanys;

0.T. Sehoonmaker for Morcarntile Fireprocd Duilding
cormpany« R

RRUNDIGE, comnﬁ.esionerf .

OPIRIORD

N

s .

| SOUTEERN CAIIFCRIIA TELERTONE COMPANY asks pemmiasd.on
to issue a $150,000.00 6 ver cexnt. seﬁa.i noto én& e:x:e(cﬁto a mort—
gage to secure the payment of the mote. o
The compepy réports that it hee erranged to purchase st
& cost of $150,000.00 £roxz the Merca.nt-ile mreprooi' Building coTpeny
- & parcel of land situated in the Gityﬂ of Tos Axigelés aﬁd».&ésc:ibod

as followa:

nohe Southerly 250 feet of Block ™A™ of the

Obosr Tract, in the CLty of Los Axngeles, County of

- Tos Angeles, State of Califormis, a8 per Iap TOCOL =,
ded in Book 2 page 40 of iaps, iz the office of the
County Recorder of said Couwnty, more particalarly
described as follows: - - o
Beginning &t the Soutk West corner of said Block ™A™
thence Northerly along the Easterly line of Sen rodro
Street, 250 feet, thence Zasterly Lo & point in the
Essterly line of said Block ™A™, distant Northerly -




*250 feet from the South East corner of said Block;
-taence Soutrerly along said Esstoerly line to the
South Zast cormer of esaid Block:; thence Westerly
along the Southerly lize oFf sad.d Block to the

roint of begimning.

Also a right-of-way for Lzgress and egress over
the following describved strip of land, to-wit:

Boglinring at tho point in the Westerly line of
said Block "A™ of the Obear Tract, distant Ror-
therly 250 feat from the South West cornmer of
384d Block; thence Easterly to & point in the
Easterly 1ine of said Block, distant northerly
250 feet from the Soutk Zast corner of said
Block; thenco Northerly along said Easterly line
56 fee't; thonce Westerly to & point in the West-
orly line of said Block, distant Noxrtherly 56
feoet Zrom the point of beginming: thence slong
said Vesterly line 56 :Eee'a to the point of be-
Sixning.

Su’biec't to taxes fiscal 'yea.r 1921-1922.

-

I.F. Dix, appligaht'\s plant superintendent, testified
that 1t wes necessery for the company to purchase the property snd
" to copetruct a. tuilding therecs o be used by the compeny fqr-
garage, revair shop and storeroom purposea; A statemernt eubmitted
shows ﬁha.t through the acquisition of "che propexties and the construo-

tion of the necessary building, vhe company will be able to save sp-
proximately $18,786.00 & yeax.

e deed o2 't:-"astr of Soutrerz Californis »Iele;phone Com~
pany coptains an affer-ecquired ;oroperty ¢lause. Becaﬁse,‘ of tbis
cisuse, it is probable that tke propertios whick the company Zntends
to acquire will e purché.so!a from the Mercantile Fireproot Building
Company by ax indivi&m, whor in twrn wiil tranafer the" property tb
applicant anb:fect to 'the 1ndeb'tednes° issuoa by him Lz peyment for
the pro;:erties. It appesrs that The owner of the propertios is 'zm-
willing to sccept s 36c0nd mortgage securing the notes iusu.gd in pay-
ment Zor the properties. IL the properties are acquired by an in~
dividual snd motes Losued by him £z pa:ymont‘therefor and & mortgege
executod o secure the payment o.f °uch notes, tho mortgage will conf
stitute & first 1ien and the deed of trust of &uthem c:a.'l.iform

melephone Company, when it acgeires tae 'oroperties, - socond lion. ,
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In its original application, it was the intention of ths Sowthern
Celifornia Telephome Compasy to issue in payment for the properties a
~ promissory -6 por cent :o'te in the swx of ‘”‘150 OO0.00 paysdle within
ten yoars apd to exec'a.to & mortgage on tae ;po:operties to secure the
payzent of tne note. A coyy of both the note axd morbgage has beo::
£iled 4in this proceeding. '.'nhe company a.groes to pay the note in
ten equal instailmen'ts, the first imstallment being due end paysble
Ty 7, 1922. I beli.eve the order herein sﬁonld permit applicant 4o
proceed elther under Lts originsl plan or to asccuire the properties
subjeét %o an indebtedmess of $150,000.00 secured by a £irat nortgage .
I herewith swbmit tke following Zorm of Order.

O R » E R

SOUTHERS CALIPCRBIA TEIEPEONE COMPABY having applied
to the Railroad Commdssion for perxdission to iseme & $150,000.00 note
end execute & mortgage, & public hearing having beor held and the
Commigelor being of the opirion that the money, property or labor to .
be procureld or peid Zor by suckh Lssue Iis rea.song.'bly reguired for the |
purpoﬁe specified in this order snd that the expepiitures for such
purpese are not in whole or in part reasoumsbly ckhargeabdle to opers-
‘ting expeznses or to income;

I IS EEREZBY ORDW that SOUTHZERR cmow
TEIEPEONE COMPDANY Do, and it is heredy asuthorized to issne a $150.000.00
é por coent. note p&ya.bld within ten yosars, ir the samo form as the
note £iled in this jrocéeding and marked Exhibit "4i™, said note being
suthorized to be issued Zor the purpose of paying £or the properties

escribed .m the foregoirng opinionm; oOx may acquire aaid propecr:ties

subject to ‘e paymen't o2 a $150,000.00 Mdebtedness secmred by &
first mortgage and assume the payment 02 egack maobtea.nesa. | ‘

I? IS EEREBY FURTEEER oanm that SOUﬂEm CAI&I‘OP.RIA.

TELIPEONE COMPARY De, &nd 1t is hereby, anthorized -to oxecuta a
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mortgage substantislly in the same form as the mortgage Liled
in this procesding and marked Exbibdit "B, provided that the
authority herein granted to execute said.mortgggo i8 Zor the-
parpose of 'this proceeding only and is grs.nted. ir 30 far as
this Commission has iwi.sdiction vnder the ternms of the Public
ﬁ‘tili'::r.es Act axnd is not intended as sn spproval of sald mort-
goge as to such other legel requirements to which said mortgage
nay be subdblect.

The sutnority herein granted is subject to

further conditions a8 Lollows:-

1 o——The Commission will not, becanse of the authority
| Torein grasted to issue & xnote, bo bou::d
to include iz & rate base the considera-
tion being paid for vhe pro:perties whick
Soutnern Californie Tel ephone ‘COmpa.ny‘ -

ztends to scquire £ron the ytercantile

P

Pireproof Building Compeny. ‘

_ 2.--Sou.'thern ce.lifornia. melephone Compeny skall keep suck |
record oL tho issue and sale of the note
herein asuthorized and of ¥he ai sposition
oL the proceede ae will epable it 'bo file
on or before tkhe twenty-ﬂith day or: egch
moxth & veriZied report &s roq_uired by the
Railroa.d Cormdssion’s General Ord.er N'anbor .
24, ‘which oxder i.n so far as a.p;olioa.ble is
made & part of this oxder.

5.--The authority herein grapted will not become effective
until applicant has paid the fee ;preacribod: by
Sec'bion 57 of the }?ub:lic U‘tilities A.c‘b, which
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fee amounts t¢ $150.00.

4.--The guthority herein granted will 'a.pply only to such
| | note: a8 may be issuned oz or before Docember 1,

l19z1.

| The foregoing Opinfion and (réer are hereby arproved
and ordered f£iled as the Opirnioxn amd Order of the Railroald Con-
mission of tke State of Californis. '

"

DAT™ED at San Francisco, Calififornis, this

dey of September, 1921.

Lt
Ls Y
nal

cormisslosers.




