
In the Maiter of t~e Application of ) 
COAST VALtEYS GLS AlD ~~CZ?IC CO~- j. 
P.A:NY. n corporatio~. "£0'1: an order ) 
euthor1zing ~he is~e o~ bonds o~ the} 
£ace value o:t-$37S.,.OOO.OO. ) 

Appl1es.t ion ~umb (!r 6204. 

In its third. sup:plements.~ s,:ppl1oat1on 1n tho s.b~ve 

entitled ms.tter,. as amended at the heez1:lg before Bxam1ner G-ee:r:1~ 

COAST VAIiLEYS GAS .tJm ELECmIC CO'!I2A..Ti a.sks permission. to issue Olld 

sell at not lees then 94 per cent .. 0'£ their f'eee ~uo and seoruee. 

interest $113,000.00 of its collateral tnat 10-:rear 8 per cent. 

gold notes. and to secu:re the :9e.~nt ot such notes by the deposit 

o:t first mortgage bO~8. The Comm1eeion has b~ Deois1on ~nmb~r 

8409, ds. ted. ]to vem'b4!r 30 • 1920,. s:a.thor1zed s.pp11¢ant to i88U~ 

$375.000.00 o~ ita t'il'st mortgage 'bome and depOSit them es collat

ere.l f:rom time to time ae authorized by the Commission. !Ce com

ps.ny has author it,. now to d.eposit and hs,s deposited. $205,.000.00 

of the $375,000.00 of bonds. ~e rec&ind~r o~ the bonds it asks 

pe%'miz~ion to d.eposit from time· to time to. eeeu%e the payment 0'£ the 

$113. 000.00 o~ co1la~ral trust notes. In Exhibit "5" :tiled. 1n thia 
. . 

proceeding .•. 8,ppl.i·oant eat1me.tee that it will h.a.ve to expend~or the . 

acquisition o~ p:ro~ti~e ~ the construction and completion o~ 

extell$iol:.8 a.nd. impro'Vetlents.,o:f' its facilities. the sa.m o~ $407 .ZOl.as~ 

~e teetimony:shows that from ~ovem~% 1.1920 to ~ Zlp19~ it ~ 
has ex,pended $99',.400.00' 'to·r these pUl'lX>eee. It asks pe:rlXl.1ss:1on to 
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use the proceeds obta1:ced from the sale of its eolls.'ters.l tnst 

:cotes to pay :tn p8:'t expe:od.1 tUGS set forth i%l Exb1bitB.o... N 51f' ... 
,- ' .. 

A ~ol1e h~ing haViDg bee:c 'hel~ on the t~d $uppl&-

montal eppl1ea~ion filed 1D the ab~ve entitled matter and the Co~ 

tliSSiOll boug of the opini,on 'that the money, ,propert;y or l.e.bor to 

be :Proctt%'ed or pa.id for tDrough the issue O'! the eo~teraJ. trust. 

notes herein author~zed is reasonably roquired bW the applicant and 

th8.t .. the eXpo:cd1t"ares herein authorized are not 1n., whole or ill psrt 

roa.solla.bly ehsiges.ble to- operating expeDSO$ or to illbo:c.e; 

IT IS mmEBY OB:OERED, the.t COAS~ V.AJj!;E;'!S GAS Am> 

.. . 
fr:tr es.sh, on or before December 31. 1921., at not less than 9.f. per 

eellt. of their fe.ee value and seeruec. interest 9llZ.000.00 <Y! 1te 

collateral trust lO-~s.r 8 per eellt ~ gold notes s:adsecure tho' pe:y

mont of ~ch notos by the deposit of $l70,OOO.OO ~ its first mort-
, . 

gage bonde, the is~e of whieh is authorized by Dec1s1on no. 8409, 

dated november 307 1920, $aid bonds to be deposited subject to the 

terms aDd conditioDS ~ eaid Deeie10D ~o_ 8409. 

~e ~;Q.thority herei:c granted is subj'eet tQ> futher 

oo~ditions as follow$:-

l.-~o :proceeds res.l1.zed fro::. the sa.le oo! the coJ.lB.teral 

trust notes sba.ll "ce used b,. s.pplleant to 

pay the cost of the pls.nt extensions, e.e.ai~ 

t10Xl3 e.:ld bettermontz re;portod 1:r:t ~b:tt 

T1'51't filed in this proceee.itlg, ;prOVid.ed that. 
. 

the cost o! such :plant exte%ls1ons. additions 

" 

snd bettermellts is ehB:rgea.ble to capital. &e

cOtmt as de!i%lecl by the uniform cl.a.ss1f1cs.t1.on 

o! aceounts prescribed by the Co::m1ssion. 

2.--Coaet V.alley ~as and Electric Company shall ~eep such 

ree ord O'! the . is.sue a:od sale of, the notes 
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herein authorized and o! the disposition o~ the 

:proeea-ds as will enable it to file O:::l or before 

the 25th dA~ of eSOa month a V&~1od re~ort a8 

reqU1red by the Railroad COmm1ssion~s General 
~ 

Order )0. 24, whieh order in so far as applicable 

is made a part of tbis order. 

3.--~e authority herein g%'8.lltod Will not 'beeomeeff'eetive until 

applicant has paid t~ fee ~eecr1bed b~ Section 57 

of the lUb11c utilities Act. 

DA1$D at SaD h's:acisco. C.s.l~orIl1a, this .!L 1~ ,. _ ...... -.,---
day of September,. 1921 • 

• .. .. • • _ .. _ ......... '. Aj .... III .. ~.~ ... ~ ..... .. .. ... • .. "" ............ -0 ~ . ' ..... . 
.., ,:~ Se~:-,e-;al"y, A 

' ~.~.- ~.~ ~~l·~o~n.e :J"I~"·"""'{J;;" l"'omm.1S'ilOn ...... _v ....... ..., ........ "\, .... .-r.t .......... ftIII_ .., 

, C0::::ml13 Bion ere. 
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