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In the Matter of the .A:pp11cat10:o. o:e ) 
, BU: C!TIS:S· T?JJiSl>O:! ~T ION, COli?.ANY.) .A.:n)11=s.'t1on NUl:l.'ber 7189. 

s·,eo:::por8.t10n. :!o% e.n order author- ) 
; iz1ng"i1t to issue, common stock. ) 

J8l:les A. :Be.llent1ne. for j,:ppl1ea.nt. 

BENEDIC~, COMl£rSSIO~~. 

In this e.pp11c~t1on, :BAY CITIES T?A..~?ORaTIO' CO~

?AJIY askS. perm1seion to i3sue $49,997.00 of its ca.pitalstock to 

Eay Cities T%anspo~at1on Com~DY was 1ncor~oreted 

on or about J'Wle 27, 1916 wit!:!. an authorized capital stock of ' 

$50 ,COO.OO divided into 50 ,000 $hares ofthc par 'V'8.1ue of Olle dol-

lsr ea.ch. The compsny was 01'1g1nal1::r 1:l.eol'po%' atec. undel" the 
, 

name of the ::e ~1ne ~s.nsf~r COIllpa:lY, but subsequently the SUper10r 

CO'l:'Z:t 1:0. and. for the City alld CoUnty of San Fl"e.:lc1seo made and en- . 

tered its judgment and decree chang1:c.g the neme of the s.p:pl1eant 

to Bay Cities Transpo:'tatio11 COllll,:)e.:1y. 

i..pplieant. r s business consists of t:o.e trsnl3!)ortat1011 

of f:re1ght 'between Sa:c. :E'ra.ne1seo andOs.kla.nd 80m of a genera:L «%1;:'3'-

age 'business. As o'! August 1, l,92l, it reports tLssete and 11s.-

b111t1es as follows;-
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ASSETS: 

FrSllcll1S& , . • • • • • • • • • • • • • • • 
~Ui:pr:le.tl t.. • • .. • .. • • .. • .. .. • • 
cash, ... .............. . 
Aeeotults ?'eeeiva."ole .................. .. 
Supp-lles, .•. ,._ • • • • • • • • • • • 
U.tIear.tlod i~3ursnCG, ....... .. .. .. 

$9,.000·00 
40,,753.61 

7,,503:.53 
15,.658.63 

605.00' 
1,118.65 

~O~AL ASSETS, ........... S80,639.~ 

LIAB!L!TIES: 
Cs.pita.l ttoek .......................... ~50 .. 000.00 
Premi~.o~ stoek , • .. .. • • .. • .. .. .... 7,.095.98 
lot.es ~ays.ble" .. • .. • .. • • .. .. .. .. •• 5,.000.00 
Aoc:otmts :payable.. ................... 6 .. 570.00: 
Surplus, • • .. .. • .. .. .. .. .. • • .. .. ... .ll, 9'Z'Z.3S 

It is, ot com-se, -a::derstood tha.t tho ?..e!.lroad Cocmission eoes 

not .. st .this time, ;pass upon the ve.l"llO$ ela.1:ed by applicant :eor 1 ts. 
. " 

a3set~, aDd oapee1~11y as to the value eleimed fo~ the item of ~~ran~A1se". 

~e record shows ths.t in ~; 1916. ~hebe" L :Rideout tra.n~

~errod aDd ~s$1gned to applieant certain properties in exc~ge ~or 

~eso ~ropert103,. which had ~ estimated value 

ill O%ee3S of $16,000.00 a.:ld whieh are reportod neeess:ary tlJld useful to 

applicant, Ilre d.escribed in EXhibit "'A'" filed in this proeee41.l:lg. . 
. ", 

It :!'Crther a.1'Pears tllat zi:cee .ra.ly. ~916, ~e"oe~. Rideout 

has s.6.vs.tlced to s.Pl'lleSllt the sum o£ $4~.092.9S, 1::l. payt:e::lt of which 

?hebe N. Rideout Me agreed to- a.eeept the re:ltl.in1%lg tUlissued stock O'! 

$,33,997.00. V.M. Schroeder,applic~t~$ secre~sry, testified that 

the $41,092. 9S ws.s used to :purchase be.rges~ motor trucks a.nd other 

e(rc.1~e:c.t. :3Jld, to ms,1nta.i:o £l.Dd iI:l:9l"ove the co~y~s se:r.v1.ee B..tId 

f"a.ei11ties. 

Applicant baa heretofore filed with tho Co~s$1oner of 

Cor:poratiollS, a.pplle.a.tions ~or pends8ion to 1ssu~ the $49",99'1.00-

of' stock, a.:c.ci..MS received such :pe:r:I:i3sion froe the COrmciss1onGr. 
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Z!I.~ ~9 9997.00 l'8-'!' '78.lue o~' stock w&s issu.ed 'to 2hebe U. 

:Rid.eout in p!l.ymcnt fo'!' the prope:rt1es and ad ~nce3 mentioned tOlde:, . , 

the o.uth0l'1ty granted bY' "the 00Tnt:lisa1on~r of COl':po:r.e:t.1ons. ZaouSh 

ir..e.d.vel'tenee 01' misunderstanding, the eo:l.pS.~ did. not until l'ecently 

file a.n a!t~11oe.t1.on With this Oo:nm1ssio:l. I am of 'the o,1n1on 

that stock iS3Ued ~y a.~p11e$nt without an order ~ro~ the ?~l%oad 

COmmission is 'VO 111 'tUl.d.er Section 52 o! the ?t:I.bl1c utilities A.ct 9 

and. that applicant should cancel the s~ock certificetes hereto~ol'e 

1eeued end i$~e n~w certifioates 1n l1~ thereof. I find thAt 

the assets of Bay Cities ~ansportation Com~any sr~ ~ple to pe~1t 

of the issue o=: the $4~9997.00 of stock. 

I Aerewith submit ,the following forc o~ ordel';-

EAY CITIES ~S:E'OR~~IOZ CO?~An? 2:sving app11eG. to the 

?~11'!'o$d CO~8sion tor ~erm1s810n to, issue $49 9997.00 of atoek9 e 

public hearing hav1xl8 been held. and. ita.ppea.ri%:lg to the :2ail%oad 

Co:mn1ssion that the money? Pl'OPel!'t7 or le.b.ol" to be pl'oeuree. or ~1d 
.. 

fol' by suci1 issue ig reasonably reClU1:ree. for the pur:pose or ~:pO'aes 

specified heroin9 and that th~ expenditures'tol' suoh purpose or 

pU%poses sre %lot 1n whole or :1n.~ert reasonably ca.arges.ble to oper-
.~ ... " 

ating e~ensee or to il::.eot:l8~' 

!~ IS :a:E:RE.'BY OBDEm:D that :BAY c:::~ms ~S?ORT.A.TIO:: OO~~ 

be. a.nd. it is J:.el"e'by ~ &utho:~ized to issue to Y.a.ebe M. Rideout on or' 

b~~Ol'e'December '31. 1921, 49.997 Shares ($49.997.00) o~ its capital 

~toek to pay :e'or the' pl'opert1es descl'ibed. 1n :B%hibi't "A'" end :refund 

the $41.092.9S ot 8.d.va.n~es made by her; proViCted 

(1) ~1' the stock ee'rt~ies.te8 1ss:z.e4. Without an 

ol'der from the Ra1ll'o3d Commiss10nbe l"e~ned to 8.~~11-...... 

can't fS treaS'l.U'Y and. ce.ncelled. and. the stock he1'~1n a.u.th-
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orize~~ is~od in l1~ thereo!. 

(.2) ~t :Bay Cities ~a.napo:"tat1on. Compan.,. keep 
. 

suoh reeord o~ the issue and. dis;!?os1t1o%l of the etook 

herein authorized as Will enable i~ to file CD 0% befo~e 

ti:l:e 25th day o~ each month e. 't"er~1e~ report. 8,S :::cqa.:1%e~ 

by the 3s.1lroad Com.iesion',g General Orde:r!io. 24. wh1eh . 

ord.er in eo ~e.l' 8.8 c,:pp11eable 9 ie. me.de .s. part o:! th18 

order. 

T.he ~ol'eso1n8 ~1nion and Order are ~cl'eby approved 

and ol'del'ed filed as the Opinion ax:.d. O!'d.er ot the :?s.1lros.d Commis

sion of tDe state of California. 

D~. e:t Sen F:re.nc1ceo, Cel1~orn1fj.. t"o.is 'tci.. d..s:3 

of ~~ 1921. 
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