
Decision No. 1.f f k • 

* * * 

In the Mstter of "the A:Ppl1cat1on ~ ) 
S CArD QR.NIA O?.3GOn ?O?r:::a CO:aAl Y, } 
s cor:porat1.on, for an order ~ t1le } 
?-ailroad. Cocmiesioll of tho sta.te <Y! )" .A.'Pplics:tion ho. 7169 
California, authorizing ~Ae 1s~ee) 
of bOXld. 3 • ) 

].terri SOIl, ~e and :er 0 beck, by :s:e::::s.n !f.c.legor, 
fer appllcan~. 

O:?I]lIOn 

!i$E C'&::'ZPO?.E!A OREGON ~?l;:.?. COM?~~ asks porm.13sj,on to 

"1$~e $151,000.00 of it8SerieS ~A""first and refUDding ~ortgage gold 

bonds. ~e company Foposes to eoll the bond.s a.t not le~$ tbml 9S 

per cellO;. o! face value ?lus s.cera.ea. interest," &no. to use ""the :pro

ceeds to reimburse its treasury on account of ~oneys expended to 1'e-

~he ~lSl.OOO.OO o! bonds are part o~ en ~thor1zod 

" issue of $lO,OOO,ooO.OO of first. and re!UJ:lding mortgage Si:ck1Jlg ftmd 

gold bondz, aDd a:G secured by So ::lortga.ge wi:!.ieh the ?..:lil:r~d com::is

sion !l.utllorized to 1)e executed by Decision Ro. 9190, dated J'Q:a,e 30, 
\ 
-'! .t 

1921, as amended. ~e 'bOnd.e it is :cow' proposed to- issue. s:.-e dsted 
," 

Fo bruary 1, 1921.. b(;'s.r in t.ere st a. t "l~ per c 6D t. per 3.:lm::n~ r:a. ta:z:.$ 
FebruarY' l~ 1941 .. DJld are St:.'b~ec~ to rede:n)?t1on on anY' 1ll'terest da.to 

'upon the pa.ymont of pri.ncipal aIle. ill~oregt. 3J:ld-"s, pre::D1t:Q.""oC ten per cent., 
" 



to Pebrusry 1, 1931. 

The mortg$ge, tlmOXlg other thitlgs,. re$e::-'r~3 ~,.lSl,.OOO.OO O'! 

bonds for the purpose o~ retiri~g,. refunding or d1sehB=~~g unde=l~-

illS bonds. 

of the execution o~ tha mortgage,. is reported as ~o!lows: 

(a} ;618,000.00 ot Rogue ~iver Zleetrie Com~~y 5% bonds,. due 
July 1,. 1937; 

(b) - 135,.000.00 o! Siskiyou Electric ~OWGr company ~ bonds due 
Je1JutJrj ~ ... ~923: 

(el - 53,000 .. 00 of Siskiyou :slectric.:E>ower alJO !'1ght Cocpe.n:7 
~ bondS due May 1,. 1935; 

(d) - 345,.000.00 of Xlsmath zower company &~ bonds due April 1,. 
1931. 

that on the date of tae execution of applicant's f~r6t and refunding 

mortgsge, thore was <iue t=.e siDking ~d of the Siskiyou Electrie 

~ower CO:lJ?SJlY bonde, the Stt::l of $56,700 .. 00; O'! the Siskiyou Electrio 

:Power and Light ·comps.ny bo:ods, tile e1:.:l of $4,,240.00; ot the ~th 

:Power COtll'SJly bOl:d.z, tile sum. ot ~99,. 750 .00: tl:.a.t su'Osoquelltly thGae 

sillkil:g ~Ulld ps.yme:cts were :xlD.de; e.:ld f.~her" the.t ti:.are has ·oean re

ti:ed through the operations of the sinkiDg ~unds, *7.000.00 o~ ROgue 

~ver ElectriC CO=Pa:7 bondsp ~78.000.00 of Siekiyou ElectriC ?owor 

CompOJlY boDds, a.%ld $75,000 .. 00 of Klamath 'Eower Oompa.DY' bellc'S, 1etlv1ng 

outstandiIlg !~991.000.00 00£ 'tUlderlyiIlg bo;eds. ~.c.e$e ~160,OOO .. OO O'! 

He also reports tha~ the company ~2 deposited wit~ tho 

trustee a sut!1eieDt amount of mODey to retire the entire acoun~ o! 

outGt~diDg bonds ~ Siek1ycu Electric ~awor Company ~d Sizk170u . 
~his :lOXley was deposited for tho 

reaSOll thAt the bo~d3 of these two co:p~ies cODst1tute a lieD OD the 

Oo1'co :plant. 1U:ld. it beeCJ:le ::tec:essar:r to s.r::allge tor their :paymeDt so 

as to make the :cew :first BJld refUIla.i:og mor-:gs.ge So first lieD OD these 

properties. :l(;'" "'J 
-2-



Ie addition to the ~991,OOO.OO ot ~d6rlyi~g bODds. appli-

oant reports ies~ed SDd outst~di~g. the ~1~$49,OOO.OO o~ ~irz~ And 

refunding bo:l6.s v/hich were authorized to bo issued 'by Decisioll 1~0.a731, 

AS ststod, ~p~l1cant, at this ti~, 

desires to refund ~derly1ng bonds only to the extent o~ ~l51,OOO.OO. 

JohD D. MeKec teztitied that neither the total ~tet~d1ng bonde~ debt 

ot tho com~eny no~ the e~teetive intoroet rate paid by applicant would 

be incroa.sed. 

AppliCELllt report2 that it ha,2 outet~dillg, ~o,66:r.,:.OO.OO or. 

stock, consistillO' ot ~4,44rl,lOO.OO 0'2 common and $2.220,000.00 of: 7% 

In ~ci&ion ~o. S723, d&t~d ~ch 

10, 1921, pursuant to which this stock was issued, the cost or vo.l-::.o Ct! 

t:a.o :pro:pert1ee of Ce.lifornie.-oregon ~ower Compe.ny, o.pplics.%ltt e prod&-' 

cGssor, is reported at ?7~693.070.84. 

I belovo ~e application SAould be gr~ted aDd horeWith 3ub-

mi t the :eollow:t:ag ;!or:n. o:t order: 

o R D Z ? 

~ CALIFOR!Q.IA O?ZCON ?O~ua COM?J..!QY :':.aV1llg appl1ed to the 

Ra.ilroad CommisS1o:a :Zor :90rmi3sion to issue ~15l"OOO'.OO O'! bO:ldS" So 

~ubliC heari~g hav1~S beon held and the ?~lrosa CO~3s1on ,oeins o~ ~o 

op1:c.1on that the mOlley. :property or ls.bor to be procured or paid for 0;; 

such issue is reasonably re~uirod for the purpose or purposes speeified 

herein" SDd that the expenditures for such purpose or purpOSGS are not 

in wAc-lo or in JiELrt reaeo:;s.bly cbArgeaole to ol'cre.ti%lg expe.:l3Ge or to 

incOtl.e; 
., 

I TIS REREBY O?.D:EREJ). the. t Tqr: CA::.IFORE!,A. O?.EGOl :roVrl? COM:?AlY 

'be, and it is here~y '., s.u:.llorizod to ilSsue and. sel~. Oll or b~to%'e !)eecm-
. ' 

ber 3l~ 1921, a:~ %lot less tlia:l 95 per ce:ot. of ,fa.ee v.s.lue plus aec:rc.od . 
interest .. "~~l.51 .. 000.00 of its S0ries "Aft" ,:f'ir3t 801:d re!'u.tIdiXlg :norigagc 

, 

'bonae. and to usc the :9rocG&'t7~S to reim'burae its ti~e.S1lX'Y bees-use of 



mo.co:y'S oxpo=dod to pay tU'lder~yi~ bonds reforred to ill this ~pplletJ.t1on. 

~e authority heroin graJ:lted 12 subject to ::'tZrthe: co;od1 t;i.ons 

as ~ollowe: 

l_-Appliee.nt she.l~ keep such recor6. o~ the issue 8J:ld.: sale o:! tho 

bOllds horein authorized ~~ o~ the disposition o! ~~e 

proceeds as will enable it to f'11e, .. 0%1 or b~ore the 

25th d.ay o! each :lonth, . ver1!!.ed reports .. as. req,Uired 

b~ the Railros4 Cocmission's Gonoral Order lo. 24, wh~ch 

order ill 30 far as applicable, is ~de &.psrt o~ this 

orde:-. 

2.-T".c.e a.uthority herein granted w111. not beeo:lG effeo.tive Ullt1l 

appl1ea.nt has :paid the fee prescribed 'biiSeetion 57 of 

the ;ublic Utilities Act, which ~ee is ~151.00. 

~he !orego~g O,pinion and Order are hereby approved 

and ordered file~ 1.1.$ the O!,i.nion snd Order o~ the'Railroad Co:n::l:i.ss1on 

of the State o! Celi~ornia. 

4"'--DA.TED at San FranciSCO, california .. this --J;C'-----

day o~ OCtobor. 1921. 

\ ......... 
. ./ ." , 

...... , ' ./ 
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