
Dec1sion rto.· U () 7 

In the ~tter of the Application of ) 
T~SOtr~E::!E!N SIE?.:EU.S POrr~R COM?lliI, ) 
an electrieal eo=po1'at1on, for an ) 
order ~uthoriz1ng tAe iseue an~ sale ) 
of $580,.698.32 p6l" value, ~i:rEt and ) 
l"c!'u.nd1:lg mortg&.ge Ser1e,s ":2" gold. ) 
bondc~ th~ ~e being nddit1on$1 to ) 
thE! issue of $6,,248,,277.55 :par vsJ.ue ) 
of bonde heretofore ~uthol"ize~ by } 
the Railroad C:Om:::lisSion of Ce.l1:f'omia..) 

Chas. F. 20tter and Eonrj ~'f. COil 
:'b:v ·Chas. ~. Potter" for ~pp11ea.n~. 

B~~IGZ~ COMMISSIO~. 

o ? 1..! ! 0 ~ 
~. -

~ SOU:2IJ':~N SI~ ~yJ.b!..{, CO~ asks permission 

to iSSTle a.nd sell at not less t:bsn 8.5 pe~cent. o:! their f&.ee 

value s.nCi. eecnec: i:lterest $580 p 698.Z2 of first end re~i:z:g 

mortgage six percent. Series ~'~ geld bonds due Jer.:D.b::Y 1~196S 

'!o1' the pUl'pose of 'finsnc1llg,. in ;9B.l't, the cost of exte:os1one, 

Applicant reports t~t tro~ Sept~ber 1, 1920 to 

..1.1'1'11 30~ 1921, it hac oxpend.ed. tor ea~itc.l :purposos tl;e srz.m of 
, . 

$68S,174.49',. ineluc.ing ¢256~822,.80 eX'!?ended on' its Owens River 

det~1lin Exh1"oit "0" e.~a.cl:.ee. to the l?~tition, s,l'c: l"c!>O~ted 

to' be. ve been me.d.e ~ron:. inootle and. !ro-:n ad. vance s :x:a.d.~ 'to the co::-



• to i3~e Te~Te8c~ts cieh~7~ive pe~c~~~. of t~e $683.~7~.49. 

P.R. Pc:rgUSO:::l, app11c:!nt's a.uditor" ~etif1ed. tilst &:-

rangemeI:.tc had bee:o:. made tc $cll tho bO:ld.s a.t 85, e.nf!. that. the 

!~occeds wo~l~ be used by a~p11e~t to p&y~ in part" ad~ees 

mde to it b,- Nevad.& CeJ.iforn1& Electric COrpora.tion" which 
$.mott:lts to $830,094.32,. 

Tohe record in ~~pli~tion ~~~ber 6283 ~ows t~at the City 
" ',; 

of Loe Anze:'~ie inSti~utGe. a. l'~oeeed.ir.g to acquiTo by .colldemD8.-

tion cert~in ~%oport1ec former~ o~cd b~ Mo~o ~ower Com~~ ~d 

now owned by a:pp1icant • . 
on July l2, 1921 the ~~t~d St~~cz District Court tor t~c Zo~th-

ern Dist:-iet o~ Ca.l~omi:::. made e:c.d entol'e~ itc ~";ld.g:letlt by which 

it was ordered, adjudged 3nd decreed that certein of the ~l'oper-

ties, eor.sist1ng of all t::.c ripe.r1cn :rights iIJ. the OWens :;!::'~l',. 

said l~d, be condemned to th~ use, ott~e City o! ~os Angeles 

and the ]ocrd of ~~blic SerVice CommiS3~oners of ~C$ lngeles u~on 

. the payme:lt to the Southel"ll S1~1"l'C.3 ?ovrel' CO:::ps.!lY of the Stlm of 

$525,000.00 and coats. 
exce!'t1ons has been $iened by tho j"ld.ge o~ the court, ce:::ot1t1ee. 

to and. sell-led. 'by the c!.el'k ther eo!, and .... rUl const1 tute a. ~e:t 

of the record to be tr~n3citted. to the U~itea States Ci:~1t 
, . 
Co~t o! ~ppeals fo~ the ~~t~ Circuit ~del' s. ~~1t, o~ el'l"ol", 

which has 'been a:p~11ed for 'b,. applico.x::.t and. 1s~ecl.. 

~he properties involved in this eond~mnation ~1t eo~~~ . 
a l'elat1velr small ~ort1on of the entire ~=opert1es of applioe~t • . . 
Sllould. the couts !1nslly dec-1e.e in :ravol" o't tl'le city a~d 'the 

coml>e.ny' realize le ss thc.n it hs.s ex;pended to s.equ1l'e a~ eons't:rue1i 

the :pl'o:,>ert1es, the 10S8 !:l\lst "be PX'oPerl'1' recorded and t:be amount 
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'of bonds outsts.nd1:lg reduoed propC)l-tionatcly, or sa.:-,lus ea::c.1ngs 
e'lus.l to the loss inve sted. in the l'l"ope:rt1es and no securities 

issued. on account o! St:.ch 1nves'tmcnt. 

! herewith submit the following !Ol'tll of· orde:r;-

:s sou~ S~~ PO';i.i!2 CO~, :o.o.v1llg 8pplied 

to the Ralll"oad Coom1esioll for ~r:l.1Z310n to iesue and. sell 

'bonds, a. ::?ubl1c hearing L8.v1!lg boen held, em it al'~aI'1ng to,' 

the ?~ilroad Como1~$1on that· the money, propert~ or labor to be 

procured. 02' :paid. fol'.' b:r such icStl& is l'eaeonabJJ" l'eqil1red -1:0'1: 

th~ purpose or :l,)t!.l'poses speoified here:1:l., aDd tJlet the expendi-

tures for such p'lll"pose or purposes tlre not in whole 0::'- in p8%t 

l'ea.sons.bly c1:n:gcable to o;,?eratiJ:.g expensf!So::'- to 1neome; 

COTn',9e.::.y be, and. it i.2 hel'cby. e:o.thol'ized to issue, and sell e.t 

not less than 85 percent. of their fa~c value, pl~z sec~ued ~

tcrcst, $580.098.32 0'£ its :f'1l'st and. re!und1ng :ol'tgage z!.~ ~l" 

O'9tlt. Sel' ie s ~" bO:l.da @d. to use the proceeds to f'ins:c.ee. in-, 

part,. the cost of the e%'t():le10:c.s~ 6.d~1tions and. botte:rments a.1)-
sc~ibei in Exhibit ~C" etteehed to the petition herein. 

~ au thor1 ty he:: e in gr en ted is subje et to f'Cl"thel' 

conditions as followe;-

(lj Ll'p11eant shall keep Sttc:b. ~ecol"d. o:! tAe 1zsuo 

and sele of the bonds he~c1n snthor1zed and ot the 

d1epos1tion ot the proceed.s o.S will e:oable it 'to .. 

:e1le. o:c. or be::eore the 2S-:h day o'! each month. 'tt. . 

'Ver~ie~ repol"t p as requ:i.:-ed by t~ Re.1J.:oo3.d. Com-

mission. f 8 Genel's.l Order No. 24, which order, in 80 
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(2) 

(3) 

~e:r as e.pp~1e1l~le. :1s mad.e e. :9S-rt of this order. 

~e su~hor1ty herein granted will not be-

come e!f~et1ve until applicant has ~&1d the fee 

prescribed by Section 57 of the :?"",bl!e '"Utilities 

,Act. whieh tee is $561.00. 
~e s.uthol"i ty- ile:.oc1n gr&nted s!laJ.l fJ,"PP~Y' 

only to Stteh bonds s.a may ·oe 1smed on or be~ore 

Deee1:lber 3l. 1921. 

The ~orego1ng Opinion an~ Order ~e hereby approved snd 

ordered ~iled he th~' Opi:l.1on s.nd. Order of tb.e Rei~:roe.d Comc:is-

sion of the State of Ca1iforn1a. 

Dated. a.t Su Fra.:ce1S00~ Ce.lifor:d.3.. this 

Oetober ~ 1921· 


