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In the Matter of the Application of ) 
~~ ~b..CXIliG COM?,AEY, ) 

a corporation, ~or an order ~er- ) 
mttiDg.1t tC>:3ell its cap1.te.l stock) 
and izsue cert1~1eates o~ stock to ) 
tho buyers thereof. ) 

~o:ca.s ,c .. R1dgeway~ 'by Jesse A.. Gyger, -!.ar app11cS%l.t. 

~y ~ COMMISSION: 

OPINION 

. 
sell a.t par $50,000.00· of 'its eommo:c. ca.p1t$.l stock ane. to n.cqtt1::o 

certain properties. sub~eet . to. a:l illde·oted.:l&3S o~ $22,920.00 .. 

~ente ~king Com~&ny waS organized 1~ Mey 1921, 

with an a.uthorized stock issue of $50,000.00, d1nd.~d ute. 500 

shares of the p~ valuo of $~OO.OO each. 

this proceed,illg,. taken be~ore E:rs:nlner 7J'illis.:ns, it appoars that 

s.pp11ca.nt will e:g~ ;U:;. tho 'bus1no S$ O"! :packing citrus i'ru1. ts, 
~e record shows th&t approxi-

motely 25 per cent. of its busi:aess d:ar1::1g the current year r:;,s"y be 

of a ~ubl1e utility e~acter and-the re~ing 7S ~r eent.·~n-

publiC uti:I.it~. 

lity:busuees: 'fNJ.'3' "oee~~ of 10&8' impOrt~ 1n the Co.ttr30 of timo 

for tho renson ths.t aeres.go now dovo'ted to tho growing <:r!boana: 

is being planted. w citrus ='X'ill.t-s. 
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filed 1:0 this proeeo.diDg. ~e :p=o:pertie3 are described 8.S :tollows:-

"REAL ESTAI.i$ 

:?ARCEL l. Al~ 0'£ Block ~gh.tee:: (l8), except the East ~'l5 
~eet thereof, ill the ZOWll of :?uente. as per ::lap thereof recor
ded: iII the Of!1ee of tho COUZlt:v !tee order of !.03 AllgeJ.es. countj'p 
~ :Book '1. pages So. a:c.d. 87. Miseell.e.neO'O.S :=tecord$. cr!. said CO'tUl
ty, known S,8 the :6ea.D-Cleanil'lg and storage Waroll.ous&; a.nd 
ZARCE!. 2:. .u~ right. t1 tle axld ixrtoreat 1%1 tAe E8.st 1'2'5 :ee&t 
of Block Eighteen (l8). 1:1 tJle ~own of :?'t4o::lte. as l'er !!aP' there
o! recorded ill t~e Offiee of'the County Recorder o~ ~os ~goles 
c.ounty. in :Sook 7. pages. as s.nd. 87. Miscells:leous Reeords, o'! 
sa.ic. CO'tUlt~, lclow:a e,s the 01 tr.1s ?e.CkUlg :E'ls.nt,. as ev!.d.en~ 'b7 
agreement of ~cAa.se ~oetwee:c. La. ?a.e:lte Valley Vla.l:out G:l:'owers 
Association, as VeDdor, ~d ~ente ~ercant11e Coc~sn7,'as Vendee. 

:?E?SO!.u!, ~o?B:?T'I 
~t cert1l1D perso:ail pro.:p~y. in eonneet1.on with tho :BGsn
Cleaning 00l'd. storage W$.l"ohouse,: consistiDg 01: "oean-elea.ner. "o~an 
picker. stacker,. Sl'ld other :ca.eh1:lery. a.:o.d the ttzr%li ture and fiX,.. 
tues loca.ted in said ws.rehouso,. togetAer with e::Jy s.eeottnte· %'e
ceiv~ble covering stora.ge charges. t:o.8:: Sore- eo lion upon tJ.:ly per-
eOIle.l pro:perty nOll or th8.t :ze.:; he:rea.!'ter be pJ.a.ced 11:1 storage 1n 
ss.id warehouse; 
~t certain personal pro.pertj,. in conneetion with· the Citrus 
:?a.eking ~ls.nt,. consist.:tng of the ::achine:t7 and equl.pment,. t'm'm.-
tu:::o s.nd. fixtures. shook. pe.!Jer. l8."oele~ p::.ek:t:og boxes,. pa.ek1:lg 
boxee,.'and other stock on hand,. including :lA1~s,. Wires.etc •• 
used ill connection with Said bUSiness aDd. loea:tod i2l the ss.1d 
01 true ~1C.xlg :Pla:::lt,. toget:o.er with eorts.1%l s.eeo'QJlts reee1 vs.ble 
duo :from growers,. amountixlg to $l.53S.69, aDd a.lec> a.ll. moneys. d:a.e 
from. the !...~tus.l ore.:ge Distributors for distr1bu~1o:o. amo:o.g the 
OW'Xlers o-! Said. frui t,. ~ess; :pa.c)O.ng SJld other cha.rgez thereon,. 
wAich charges sl::.e.ll go to this co::"::.»re:t1on. 
Go.M.C .. AU'10 ~UCK~ 1919 Model '7'" ~o_90409; a.nd :BUICK TOu.anG 
CAR, 1918 :M:odel 'r'. N,o. 440254. •. used. in connection With the 
said :B&e.n-Cleani:lg. @d storage- tlt.tre:c.ouse. a.Ild C1 trus ::eac~ 
zt-a:at; 
O:f:fic& fur:o.i ttzre elld fixt'ares, ~o%':1erJ.y bolo=g1:lg to ~~ 
ME:RCAn~ILE COM?AE.!. a::d now located in ~he building of tb.$ 
~....NTZ D::''J,;:,!,O?J\F.N~ CO!EAllY,. at hente. Caliiorllia. .. ft: 

A:pplice.nt has a.g:r:eed. to ';;8:3' ~2.500.00 fgr tb.e eq"uit,. 

iD the above described pro~rtios. 

1ndebted%les3, of $22 .. 920.00,. -5;lS,.OOO.OO o! wl:.l.ch is payable in i:lste.ll

!:le:c.ts. exteD~Ilg over the pO:'1o.(1 eIldiDe; J'tUle 1. 1930~ ~d ~7 ~ 929.00 1:0. 

ills"ta.~1:entQ exte:ld1.n~ ov~%' tJ:.e period elldi.Xlg l)ecombor 3~,. :1.929'. ~e 

pa.ymeDt of this i%ldebtednesz ~pplicant sake permission to as~ea 

APplican"t ssks authori~y to $el~ all of its ~~or1zed 
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stock o~ $50.000.00 &t ~ot ~oas tbsn par. It appears ~rom t~ record 

. th~t it imoGdiately intends to eell~,OOO.OO o~ the stoe~ and use 

$22:,500.00 of the pr~eeds to p$.,,! fer the eqUities in the- :propert1e'e 

which it now :Proposes ~o e.e~uire., ~e relUlitling $1,.500.00 ob't~:lOd 

fro::. the sale of t!le ?24,000.00 of ctoe:.t it will uco 1:or W'o:r2:1r.e cs.pi

tel. App11cWlt Me %lot sub:cntted e:L:; definite information a.s ~, "the 

pcrp¢see for wL4eh it will use the proe.eeds obt.9.1%1ed !ro:m tho sale of 

~26,OOO .. OO o! stock. ~e cre.or herein WilJ. per~t of the saJ.e . 
of tD.is stoek subj'eetto t:b.e eODdition tbe:: none of the p::ocoads be, 

expended except a.s heres.:f'ter a.uthorized b:v the ?.a1lroad co:x:r:iss1o:o. 

It o.;!.'pears :!rom. the t03ti:lOn:v ths.t s.ppl:tee.nt 'Will. CDgttge 

:1.n 'both pc.bllc and non-JiUbl1c utili t':1 'business... It will be requ1red, 

therefore, to file with the ~O~$eio%l & stipulation duly authorized 

'by :1. ts :soard of Directors,. 1%1 w:b.!.ch it,. itssuccossors SJld asSigns' 

tlgreO' not to tJ,sk the Rs.1lros.d Co'COi&eiotl,. or other:publie "bod,. hs.TJ-llg 

jUI"isd1et:tO%l,to include ill So ra.te bs.se such a:l s.::Ou:lt o~ the proeoeds 

ob~iDed fro~ the sale o! the stoek as ~y be expended !or non-~bl1e 

utilit~ purposes. 

o ; 'DB ·R 

~$ :?,A,Cz:r:;1G COl!!?~'! 7cAvi!lg a.PJfliod "to- the. Rci.l:roo.d. 

Co~ssion for pe~sSiO%l to 1s~e s~oek and a$~e indebte~ess, $ 

~bl1e hear1~g having beep held a:d the Co==1ssion being ot the 

opinion that the money,'property or labor to be procured or ~d for 

'by the issue o! the stoek herein s:c.thO::"ized. 1& ree.solla.'blj ro~:c,1ro~ 0:1 

applicant; 
I~ IS ~'! O?.DZ?..ZD, thet ::ea~ TE ~ACKIEG CO~~'I be. , 

snd it is hereby" s.ut7c.orized to issue and sell Sot not less thO%l: par 

$50,000.00 of its common capita.l. stock and to, a.SSil:lO the l'e.y.lontof 

the indebtedness pa~ole to t~o ~tual 3nild~g ~d LO~ Association 

of :::?otlOnc. under a. deee. ~ trust de.ted Z''tUlO 1. 19l.9. and 'tUlder s.n agree-. 
~e=t between ~ ]Uente Vallo:r wa~ut Growers Association and :uento 
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lterca.nti~o Com:p8Jl:r d$.'t()~ z:'tUle 1,. 1920. 

~e authority herei:o gral::tee. is sn."o~eet to f-arther 

conditions as ~ol1OW&:-

l.--of tho proceeds obtai:oed from the sale o'! stook,. 

$22,.500.00 =a,,:! be used to. pe::; '!or the e~u1.

ties: il:l tlle :properties which applice.:lt 1ntends 

~ ae~:a.1re end which are deecr:tbed ill tMs 

applica.tion .. 

eapita.l. 

ta.illed from the sale. 0'£ .the stock she.l.l llot be. 

aut::.orize 0:1 suppler:en-

ta~ order or orders. 

Z.--Tho autAor1t:r herein gra:ted will not boeo~ effective 

until ~ente ~kiDg co~y ~3 filed With t~e 

~lroad co~s3ion 8. ~tipulat1on dulY4uthorizea 

0:1 1. ts ',Board of l';1roetors deola1"1:lg t:c.a.t Puente .... - ~ 
~kt1lg Compa.nyo, its su.eeessors. s,lld azsigxxs will. 

never urge 'the !t9.1.lros.d. c.o~S$iOll or ot:!1er prtb- . 

lie body b.8.v1J:lg ~'C"isd.ietion to. i:acluae 1n 8. rate 

baze sueh Sl: a:::loU:o.t o~ t:a.e proceeds o"ots.1lled f:ro:xl 

the sale of the stock herein au:~ho::-1.zed a.s. rNJ.'Y' be 

expended for the ae~uisit1on of non-~bl1c ut~l1t7 

properties, ~d ~ suppleme~tal'order m3de.~ec1tin5 

that liUCh stipa.la.tiOll satisfactory iD :for: bD.s 'boon 

~iled with the CommisSion. 

3.--:uent& ~acking CO~DY shall koep SUCA record of the 

issuo and sale o~ tA6 stock herein suthor1zod ~d 



it 'to file on or befo:"o the 25th ds.Y'ot each 

~o:tha veritied re~ort as required b~ the 

~lroad Co==1se~onY~ Ge~or&l Ord~r ~o.24. 

wh1ch order 1%1 eo far a.S ap:911eable,. is made 

s. ~t O'! this Order. 

until applicant has paid tho min~foe pre

scribed. "7 Sectio~ 57 of the ~b11e Util1t~o3 

Aet~ w~eh ~i~ fee is $25.00. 

S.-~8 authority herein gran~d will o.ppllY' Onl7 to such s'tcok 

a.s '!NJ::r be 1esued,. sold snd delivered on or 'bd'ore 

AF11 l~ 1922. 

/
.//11..... 

DAS D.t San zrSJ:lci&co,. ~!.£or:lia.~ this _--, __ 7'.:.... ___ da.y 

o>'! october, 1921.. 

--~~~~~~~~~'-~ ", _ . 
. , ,.. , 

COC.!llissi onerz • 

-5- 28 


