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In the Matter of the ~~plic~t1on ~ ) ~ ~~ 
~ICAWICX S~AG'ES, a co-ps=t:oel"Ship,) 

s:oo. :?ICX'.'JICK S~~" DC., a. corpo- ) 
ration, fo:- an order s:a.thorizing the) 
iasne o~ ca~ita~ stock ~nd the sale ) 
o~ the business of the fc~r to the) 
latter, and tho iss~ce of s~oek ) 
therefor. } 

Applicati"on 
N-=ber 

bSf'f' 

trSJ:lS~Gr 1 ts opere.tive rtghtz and properties to :?ICXWICZ: S~At;SS,DC

~e latter asks 1'0r:aiss1on to eequire. z::.id p-opertif.)s 8JlQ. to iZ~& 

$100,000.00 of its cocmon stock. 

T.bis ~pplication was he~d and sa.bm1tted on ~ch llth 

lino of the theory on whic~ the a?,:~eation is made. ~01g outline 

was receivod by the Commission OD Septe~bor 18th. ~~s ~tter is 

now ready for decision. 

, , 

wick Stages, So co-pe:t"t:lorshil', ie e;agagod iJl. eo g,enerel sta.g& bus1ness 

for tho trensports.tioll of ~s&ollgel's s.nd. baggage for hire betwee:n 

Sa.:o :Diego axle. Lea Angeles., cal1forn:i.s., OVE)r Ooti.:. the coast tuld 1IJl.s.Dd 

routes; from San Diogo to :E:sco::ld.ido'" ca.li;:ornlA; ::rom. Stlll Diego to 

ocea:lzide, Cslifornia; ~1'0J:; Sa:a :oiego to :nJ i a:'J a:ld aa::lona.,. Ca.11-

'!ornie.; from: Ssn Diogo the Deaec.nso p ce.li!ornia.;, from San :Diego. to, 
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::?ieD'ici; ,stages, IDe _, has an £Luthor1zed stock iseue ot' 

ilOO, 000 .00. It ~ek$ p6m.isa1.on ~o iseue $.53',.500'.00 o'! its stook 

itl axchs.l'lge for the ~o:pertie$ and 'busiDeac. goodwill of Piemek 

St~es,' a co-partnerShip, wAich propert1e& are desor~bed in ~b1~ 

":Eft' filed. in this :proe'e&ai~; to issuo $6,500.00 of stock to. cover 

the e~Bt of fre.ncl:.1eez. reported. in ~b1t "'e" filed 1ll tllis pro

eee:d1:cg 8Jld to l.&euo and soU at not lesz then ~ $4O,ooo~oO r:4 

stock for llew equi,1'Oellt. In ~'bit "S"', the value s.ndeostpr1ee 

of the pnysic$.l assets of ?ickwick Stages, a. co-:pe:tXlerstl.ip, a.s of; 

Assets 

Cash On' ~d ~d in bank, •••••••••••••• _~.S25.00 
Car n.o. lO Cs.d.illae' S, ........................ 1,000.00 
Car 11.0. llCa.d.illa.o. a, .......................... 1,.500·.00 
Car No. ~7 Cadillac S, ................... 2,00Q.OO 
Cs.r.lo. lSCa.d.ill8.e8, ....................... 2 .. 000.00-
Ce.r no·. 20 Cadillac 8, ........................ '. .. ... 2,. 000.00 
car lILo. ZLCt;d11le.e 8, ••••••••••••••••••• 2.,.OOO~OO 
CarE-o. 50 ca.d1llAe 8, .......... ~ .............. 2,.100~OO 
Car ]10·. 22...;1920 :&eo., ............................ 3,,500.00 
c.a.r n.o. 23-1920 White~ ........................ 4,,000.00 
Car lo .. 24-1920 White, .......................... 4,,000 .• 00 
Car ~o. 25-~kax'cr. t'N:1.Il, .............. ;,. ...... 3·,.200.00 
Stago dopots and Gq~;pc.ents 1:0 Imperial. 

County, ......... 1,.800.00 
Los Allgeles stage De:po.t, ................. .:.. 900.00 
~ Dieg~ Stsge Depot, ................... 2,.400 .• 00 
Office fixtur&s, .... ~........................ 200.00 
Garage equipment, .... • ........ ................ SOO.Oo. 
Aeeo'tUlte receiva.ble......................... 2,.000.00-
J3.us1lless. goo4-W1~l., ....................... 25,000.00. 

, 

cost 
I.ffiO 

$3~82s.00· 
1,.500.00 
1.500.00 
2,,200.00 
1,.800.00 
2.100.00· 
2,.000 .• 00 . 
2,.loo:.00 
3,.500:.00' 
4,0001.00. 
4,,000-.00· 
3,.400.00-

1,,800.00· 
900.00 

2 .. 400,.00' 
350.00 
000.00 

2,,000.0·0' 
25,000.00 

!I!otal, ....................... $65, 925.00 $64"S7S.~OO 

11lcJ..uded in the va.l.U& of the physical assets is s.:1 i tam. 

of ~25,.OOO .. OO for bus~es$ goo4-will.. C.ounsel for applicant haS 

filed ~ ~emorandum of ~OiDts end Aut~er1t1osw, which ~ hie op1~1on 
., 

jut1!1es the inc1usioXl o-! the $25,000.00. ~e memora::dum· htJ3 b<ten . .. . ~. 

considered and I have reached the cOXlclusion tJ:.at the· S3m$ :pr1l:!ciple.s 



that gove~ the Co~ss1on in ~~t~oriz1:s a gas ~d electric comp4n7 

to issue ctock should govern the issue of stoc:tb:r.'ll. ::::-:age' co·mpo.ny .. 

In my Op111ioD. ap,plics.nts ha.vc no't mo.de a su:!t1c1on~ showing 'to vr"-r-

rs,D't tho issuo of stock against tlle so-oalled b'tIZiDess good-will. 

'Deducting the $25.000.00 from the ~.925.00 ,roported 8,:::: t:aevs~ue 

of the physiea.l assets, leaves So csJADc'c ot ~, 925.00. ~o s.equire 

the a.ssets. d.escribed in Bxh1bit "'B'" :frail ana. clea: ot ell. enc'Cmbran-

eez, I bolieve that ?1ekwick Stages. Illc •• &houJ.d 'be perm!.tted to 

issue stock in such an :l:llo:o::lt a.s at SO ~ll. net $38,925.00. This 

ca.lls for the issue o~ $48,700.00 p!J.r va.l~e o'! a~~. 

In :&xh1b1t "'C'" filed. in tlns ~roceediIlgll the cost of aequ1-

riDg various o~era.tiDg Percits ~roa local authorities is =e~or~ed at 

$&,619.5&. Z'Aese ~rmits were sec'tlrcd prior totha ef~eeti.ve da:to' 

to 'be obtained fro: ovary i=cor~crated city ~~ tOVI.n in or t~ov~ 

Vlilica. it wo.::: i%l'tel'!dod to operato. I~ ie o:!' reeord t:!:la.t it reqa.:trGd 

::early ~a Illon~hs to ecouo t:a.e neceszary pe~ tea I e.rl of the o:piJ'lion 

tbst?ickwiok stagea, IIlC _, should. bo pe:::tttt.od to issue $6,500.:00 o-r 

scribed in EXhibit "'C~. 

Pickwick stages. IDe.,· s.sks a:::.tho=i ty to i.sS'C.e and soll. a.t 

par $40.000.00, of i~s oo~n stock to acquire Dew eqUipment. 

in its operations. 

IDe., is pel'tlJitted to- iseue stock to e.eqUir& %lew E)~'tZ1pc.e:at, such 

stock will 'bo pttrc:b.azod, &ceordUg to the testi:lOl:lY, b:r the T-esan"t 

oo-par'tDers aoing ~'C.si1!eS3 u:lder the ne:ne o!' !'icD:1ck St.!::.E;"s. tl 00-

p~tDersh1p, ~~d their aezoe1atez. It 'is tho intontion ~ ~e'maD

e.goment to pu,rchaeo W".a.i te O'l" :ierce J:I:row equiNOnt. I bol::'ove 
t1ls.t :?ie:kwic~ Sto.ges, IX:c., sb.ollld be per.::itted ~o' i3cue and sell 



stoek toa.eg,Uir& adei.1 tio%lal &C!u1)i:llent, but that no ;proceeds. obta:tXled 

from ~he sale of the stock should be expended until the Commission 

is furnished with a. detailed. sts.te!:lo:lt showing the c:b.e.l"a.cter oot the 

eC!,'a.ipme%lt whiehthe eompSllY inte:z::d.::} to acquire with an E)stiJ:l8,ted 

cost thereo~. 

I am of the op1ll1on th8.t th6 tra.nst'er of the opors.t1ve. 

rights Of the ?ickwiek Stages. 3. co-:pa:t~orsh1p, to tho :?1ekwiek Stages, 

I%le., should be s:a.thoriz,ed .. subject to the eondi ti0llS of tbis order. 

I her~nith submit the ~ollowi=g ~or:, of Order. 

Appl:ication bJ.\.V1%l8 been tlS.c.e to the ::ta.ilroa.d COmm1ssion 

~or a:a.thori ty- to trSJ:lsfer :pro)?ertios ella. opera.t,ive rights a:o.d to 

issue stock, s. public hesrillghav1tlg oee:lheld 8Jld, the, ms.tters ha.v'...ng 

been d~y sub:ll1 tted: &lei.. the Comm1ss1on being· ~ adnsod 8%ld <r! tho 

0:p1:o10n that the tre:aefer hor&ill sought should ~ a:u.tll.orized and. that 

the mOXley.. :property or ls.bor to beproeured terough the :issue of 

stock herein auzhorized is reasonably roquiredby a.ppl1ea=t, ~ckwiek 

stages, Inc.; 

IT IS :as:tEBY ORJ)EREJ:),. th.a.t ECC~/ICX STAGES,' a. eo-:ps.rt

nership, 'be.. and. it is herf)b27', perm1 tted to- transfer to, the ~CZWICX 

STAGES, InC. the operative 'rights described in this ~p'?l1c&t1on, 

8Ub~eQ:t however to complis.nce with tho followiDg eond,1t1ona:-

(1) .--l>ickv:ick Stages,. a. eo-partnersllip, will be req'U1red to 

1:lmedia.te~i cancel e.ll ts.r~;ls .. ra.tes. cls.ssif1.ee.

tiOlls aDd time sc:b.edules now 0:0 :!11e with the . 

Ra.1lroe.d COmd.seion. A:pplicant. ;e1ckwick stages, 

Ine.,. will be required to 1~d1a.tely file new 

timo schedules, tar1f=,s, ratos SJ:ld elas81~1aa:t1on8. 

or a.dopt a.s. :1. ts own the te.:r1~!'s, rates. c:l.s.ssit'i-
. ~'': 

OS.tiOllS and t1:tte s'Ched'Cl.es 0'£ ?1ckwiek $tsgee~ 8. 
.. .", 

\ 

·"8 .::" 



eo-partDership, all tsrif~e~ rate$~ clas$1!1cst1~s and 

time schedules to.be the same as thoso hereto!or~ filed 

All oaXloell8.t1ons 

and ~1l1l:g mtLst bo made ill accordanee with the provisions. 

Of CeDersl Order Eo. 51 and othor regulations cf tho Ra1l

ros.d. C·oromisd.on. 

(2).--~e rights ~d privileges hereby authorized to be ~r~s

:t:'erred :ma.:,v not a.gtlin be tre.:o.sferred ~ assiOllod, leased" h7.,9o

theeated. sold or operations thereunder diseoDtiDued unless 
. . 

tho written consont of tho E31lroad C0mm1ss1on to ~eh 

transfer. assignment~ ~ease. h~the~tion. sale or dis

oontinuanee of ~ration shall ~~e firet been see~od. 

(3) .--!.o v.ehic!.a may be operated 'b,. e.pplica:lt, 2ickw1o~~ stages, 

Inc., 'tU:lder :the author1t:,v containod. in this approvs:!. o~ 

tr3.llsfer Ullless suchvehicl& is owned. b:,v sa.1d app11ca.nt. 

or is le~sed b:,v it UDder a cODtraet or sgree~ent on & 

basis eatisfactory to the ~lros.d Cocm1ssion. 

IT' IS He8EBY PlETr:rto7t! ORDERED, that PICKnCZ S~, I~C. 

be, ~d it is hereby. authorized to 1s~e$lOO,OOO.OO ~ value of 

oommOn capital stoe~ ~c author1t:,v herein granted to 1s~e said 

stock is ~bjee~ to t~e ~ollowiDg cODdit1oDs:-

~ .. --Of' the stock hGrei%1 a.uthorized to be 1 SZU<ed. ~8, 700·.00 "I!JS.':{ 

be ieeued and delivered to tho ~e~ck stages. a ¢o
.::-~ 

."Ir, .. ~ ... ~ ..... ~,,6;. _ .... ~ """""- .. 

pe.rt%loreh1p, 1.tI fulJ. pe.yment ':tor the propert1es.desenbed 

in ZXh1b1t ":S"'. 

2.--of t!:l.e stock herein authoriz4~d to be i3zued.. ~6,SOO.OO ma:y be 

sold by applicant ~or not less t~.~ and tho prooeeda 

used to fi:laJ:lce the a.eqttisi tio:l of the opera.tive rights 

and permits described in Zxhibit ~C"'. 

3.-~ the etockherein authorized to 'be issued, $44.800.00 ':cs.~ 

be sold by applicant. for ee.eh, a.t not less th8.n par. 

- 5 -



.u~ proceeds realized. from the se.l.e of the ;1i44,SOO'.OO of 

stock shall be d.Gposited 1D a special fund ana oxpended o~ly 

tor such purposee a~ the Ea1lroad Coom1es1o~ may hereafter 

s.uthori%o b7 a su~lemoDtal order or orders. 

s&lo of the stock herein authorized snd of tho disposition of 

t~e proceeds as will enable it ~o !ile on or beforo the 25th 

day of each mo~th a verified report &$ re~u1r&d by the ~sil

ros.d Co:r:::m1ssion "3 G¢nere.l. Order ~o. ~,. which order,. in 80 f'ar 

sa s,:pp11cable. 1$ r.s.de So part of this ordor. 

5 .. --~e author1t~ herein gre:o.ted Will apply 0%11,. to. auoh stock 8.S r:J8.y 

be issued,. sold. acddel1'7ered 0%1 or' b6:eore: i,I.:;.?ril 1,. 1922. 

~ho toregoi~g Opinion ~d Order arehoreby a~proved and 

ordered filed e.s tho opinion and Order of the ~lroe.d Co=mies1on of 

the State of California. 

LIJ1!~ De:tod at SaD :s'ranciseo. Celifornic.., tJlis _ ...... _+~ ___ d.s.y 

o-! OctO''ber, 1.921. 
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