
In the :i.iatter of tb.e Application,~' the) 
SJli ;04'\.UI.ii LIGB:~ AmD ~'D C~cm.) 
~or an order.&uthor1Z1Dg the issue aDd ) 
sale o:f bond8. 

A'P;ell.oe.t1.on lio. '1222. 

- - ~ - ~ ~ ~ - - - -

:BDEDICT'. Commie81oner_ 

OPI!i,ICli' 

SA! JOAR'(J'Ilq, :&IG:a:~ .Am) :ro~ CQR...,,:)(>RL'"IOI aslts :p&rmiss1on 

to. issue and 8ell'~06o.ooo.00' of its UDi.fy1ne' ~ 1"~1J:Ig mortgB86 

7 per cent. bonde. and to. i8sue and pl.edge with the trustee Utlder :tta 

'Ull1f,.:tJlg a:ad refurldillg mortgage, ~.4r22:yOoo.OO of :tta Serie8 "C'" first 

&l:ZQ. refrmd1ng lXm'tga.ge 6 per oent. bonds. ' 
, . ' 

:137 Deois.1on ::.o~ 90;0, da.ted j/JJJ.7 26, 1921.,. the As1lrO&d 

(!Omm:tss:Lo:c authori.zed applloant to. e:z:eeu.te a mortgage 8~g a total. 

1sa:a.e of ~l.60.000,COO.0:e un1f,:tng and refunding mortgage bonds. '. ~ 

mortgage t among other th1l1g8. prOTides ths.t tho uncert1:e1ed fir.at and· 

re:f'Clld1ng boXlQ.S of a.pplioant ahtIJ.l :from, time to t1m.e be o.ert1fie4. by' 

the trust •• 1mder the f1rat, and reftuld1:lg mortgage &lld depos:tted With. 

the trustee ~er the unif~ and refu:cd1ns ~rtgage. Heretofore, 

theCOCm1881.on .b:y- T.&r1ous orders in .A.ppl1es.t1on :aG. 6572.r lis.s autho-

rized the issue 8lld.eaJ.e, of $7,000,000.00 o:e 'OJl1f71n5 a:ia ref1mcl.1ng, 

mortgage', bonds tl.Xld· the is.sue a:od :pledge. as partial.' aeeur1 t,. tller~. 

of $5,.OOO~OOO_OO of first aDd ref'tUldillg mo:rtgs.ge bonds_ ,~e eompe.n7 
~ "". .. " ; 

DOW' asks permisSion to 1ssue an add1t£O%laJ. ~.,42Z,.OOO.OO CY.f :t1rst o.:nd 
. I .• 

re~tU.ng mortgage. bonds. and -to- p~edge the: :ill &oCtO:rdanco nth the pre-

Visions of the ~y:tllg axzd re~d1llg mortg.e.ge~ It a.ppears that ,there 
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%'eme.1n~ '12nCo~;~1e4: at this t~ $1.463,.000.00 cr :first ad re-

!'und1l:lg mortgage. bond,s. 

APPl1cant :requ,ata per.Disa1on to sell 'the . ' 

$2.000 .. 000..00 of ~,-1llg 8lld. ::efuxlcl1%1g bonds at ,95-J./2 per oct. 
. ' 

of the1%' ~aee 'Y8.1.ue plU8 accrued inter. at ,. and to use the proe~. 
, . , 

to r&1:nl)'Q%'ae ··itaett t or to prOTid. tho. c 08t of constructing add1-

t1~a, .xtons1oXlst' 1mproTementa and betterments to ita p:r!"4pertT 

made s1nce ~artOAr:r 1~ 1.91.'Z'~ whioh ooat h&& not been re1mb-arMd 

or paid or prov1deo: :for Ou't of the procoeds'(4 other 80C'U1":tt1e8. 

~ coJllp&xl:1 report_. in EXh,1.b:1:t ~~~., tha:t e1XC-

~8:rlaArr 1. 191."( atld prior to sep:tem.'ber 1. 1.921.. it bas expended . . 
$2,860,.01-'..81. t'orcap1t8.1 pa.rpoaes for which it ha.8 llot be~ re-

that this amount 1ncl'ad.d. a:DlO'ng other.. .xpendi t'ar.a far &8:.-

%'8l. transmission aDd. d1e:tr1.but1cm parpoa ••• :for the com:pal1,.ws 
. .. 

1.2500 X.V.j.. Ja.<1:n.,. steam plant and t'or the X1llg8 Can:ron and 

. Xer.D R:tver' dovel.opmeDta • 

.18 o! .1l1g115t 31 •• 1.92:L. 4PP~o.Q.1lt reports out-
.tsndiDg ~9.34rZ.500.00 of stock. CO%lsist1llg of $1 .. 84.3 .. 600.00 

, . 
o:r prior pre:terreo. ztook .. $6 .. 500,000.00 C1! preferred atoek and 

$ll.OOO.OOO.OO of 'CODDO%l stock. on the aame cls:t., its 1nte-

r.&tbear1l:1g f'allded debt OUt8tsnd1ng 1n the baxlds of the· pa.bl1o 

porta a.eeo'tmtspays,bl.· ot' iJ,.056.5ZS.73. :cowa payabl. at 

$3'~ 916. 965.J.1.. and ~dr,. aoa:ruals of $368.86l.81. 
Appl1cant reports 1.ts r4rtenUGa 8lld .XpeD .... 

for the twel:". taOXtth8 eud1X1g A:agust ~. J.921. &3 fo.ll.ows:-
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3arn1n~8: 
"""'l.1ght, .......................... .,iJ..4Z9,49S.02" 
Forrer ............ '~ ..... - ••••••••••• ,3-.. ~.67a~~ GaB,.......................... 3lS.2lS.~ 

, Water ••• ' ••• •• ,-.... •••• ........... . 25-.l3J..06-_i." 
Ra1l1ra.7 .... '............................ 139, 9g.~,.61. 

~otaJ... .. • • '.. .. .. .. • .. • • .. .. .$5.503-,61.6.82'. 
OPerat~ Expe~se, ........................ '1,9OS,llS.66 

, ]i.et ~8, .. .............. .. ,......... 3.6oo,,39"l.16 
l11scGll.ane0'Ct8 ~8,. ...................... J.86.,822 • .68 
]let Ino:ome, • • •• • ................... 3,"180,219;"'14 

:Deduet: 
J.co:rued. .. !r&xea 8Jld IDeu:rance,. $ M'l.003.'19 
Bad,liebta ....................... , 11..800~OO 
Interest, :Deduotion., • .... • •• ... J..39"Z .25S.68;, 
:Bond, D:l.8~ount and Expenee" ••• 144,lZS.70 

!1:O~l ................... 1,900,lSS.1"l' 
Bet Pro:e1 t,. • • • • • ~ •• ................ 1,686 .. 031..5'1; 
A.aorued 8jIlldng ?\md" and ,x,epteci&tion .......... .389,653.53., 

~et ~~ua, • • • • •• • .. • .. .$l.~96.37a~ 

A.E. :28&1;., &ppl1C831t r & tres.tra:rer s:ad ~ox:nptroll..r. test:1-

:f1ed that. arra:ntex:lent..'had been ~de for·the S&l.. of the $2.000,,000.00 
, " 

of 1m1f:y1x1g and ref'tuld1ng mortgage boDds to C,:rua Peirce &: COl:%pa.'D7 .. t. . , . . 

9S-l!2 per oent. o£ :eace T8l.ue ancl accxrtz.ea 1Dtereat. 
" 

I herew1th nemit t-he :!oll.<MUg :form ofOZ'cler. 

SAll JOA~'tTI11 LIGHT AND :eo&. CORJ?QRATTOX haT1Jlg appl1.a: 

to the R.a1lroad c:o_a~1on' for :permission to :L8~ ~ ~oll 8%ld pledge 

bond a, a P\1bl1c hea.r1:z:g haV1l:lg ~eXl. held, and the Ra1.J:roae:\.. CO:::zmiee1.on 

be1l:lg of the op1n1on tbJi~t· the money. propC'ty or labor to be proe-ared . . . 
or paid :for b7 such ~eeue. aaloand pledge 1.8 ros.sonabll" requ1red -tar 

'the purpose or parposes specified herein .. and tha.t.th& expGllQ1.t~" 
£0:- such parposo or parP08eS are not in whole az: 1n part. rea.sonab17, . 

, 
chargeable to opers.t1llg expenses or to aco;.,; 

CORPORATIOl be, and it 18 hereby. authOrized to issue and sell. &t Dot 

leS8 than SCi: per cent. of the1%' face v&l~ and o.eara.ecl 1l1te.ot, 

12.000.000.00. of ~~ and. re~1l:Ig' mortgage 7 per oent. bonds. 
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," 
&Dd to use the proceeds to'reimbvse £ts tre&8ary fcr~ or to prOY1de 

the oos:t of. the expond1t-a:re. referred 't¢ 'ill ~b1t ft'A" attached to 
the pet1~1on. 

. . , 

POWER CO~lU.fiO:N b&, ana 1t 18 hereby ~ &uthorized to 1seue 

$1.422: .. 000.00 of fire.t and. reftuldillg mortgage bon4a 8Jld to pJ.e4ge 

. ''.i;hem With 'the truatea uder :tt. 1m1:f'~ and re:ta.n41.Xlg mortgage &II 

8e01n"1~ 1n :PGrt for the bonda :LasuoeI 'tIllder 8814 ~,-1llg a.Dd ret'all-
,. . ~/ , .... 

d1l:Jg mortgage. 

b authority herein gr=te~ 18 8U"ojeC't to further oon-

dit10ns &8 follow8:-

~ , 

1.--Appl1oant shall. keep euell recorlt ot the 18 __ • _1.. 8:ll4 

pledge of the bonds herein author1.zed. a:Dd of' 

the d1epc>s:t:t1oll crt the proeeeels &8 Will. eD&bl.. 

1 t to file, 021 or be~ore the twent,.-f1:eth da,. , 

of each :month, & verified repor1;: ,&8 r.qtttr~ 

by the AaiJroad COtcission'a GeDeraJ. order no. 

24 .. wMoh ordor 1n 80 fJJ:r as applioable 1.. 

made a part of this ordeX'. 

2..-b 8.uthor1 ty herein graxr~ed w1l~ not beoome e:rfect1Y. 

=t1~ a.ppl1.cant h&8, pa.1c. the :fee, pre8or:f.Oea: 

07 Soot10X1 fi'l of tlle. Pttol:1a 'O'til1t.1ea ~1; • . ~ 
wh10h ~ee if ~1.500.00. 

3-.-~e autho:r:l ty herein granted sheJ.l. 8.pp17 only to auoh 
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'bond. a.s -7 be issued and sold ar ple4gecl 

on or before April 30. 192e. 

~e forego1lIg Op:t.n1on ud Order are l1ereb7 a.P:p%'cwed 

and ord:ered filed a.s the Op1ll1011 Slld Order ~ the :&a:1J.road 

00mm1SS1011 of the State of Csl1~Orni&. 

'-"'.' , ".,.," ,-~-
I#~I~ --.. .'. 

........... -"\,. .J" 

'-
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