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, In the M8.tter of the APPlioa.tion err ) 
the,. Sacramento l'iorthe:rn, Ra11-roe.ct,. & ) 
corpora.tion. Se.cramento l10rthern ll&1l.- ) 
way. & oorporat:ton. !!!he Western' ~:t:tio. ) 
:Ra1lroact Compa.n:.v. a eorpon.t10ll., ~~ an ) 
order of the . Ra.1lroe.c1 CODEl1as:ton o! the ) 
State of, C8l.:tforms.. (:1.) &uthor1z1%Ji; ) 
M1<1 S&eramento. BOX1ih&%'ll Ee.1lroad to ) 
sen al1 cd :I. te' prope:rt1ea.,. rights and ~ 
~ch18." ,to 881.d Sacramento liorthem ) 
:Ra1l1l'&1'; (2) e.uthor1z1ng 8&1d Sac1"8mento } 
Jiorthem Ea.1.l.w&y tQ.iasue,:tn oomzeot1on ) 
nth aa1d transaction n1n. ,htClc1red an(t ~ 
111nety :t::1.Te thousand 40l.l&rB,:pa.r T&J.ua,' l 
of its cap1tal. 8tock. ,and (3) a.uthor1z1llg) 
~ Western PaoU1e Rs.1lroa4 .Oompa;c~ to ) 

, . 

~b.ase aa.:td cap1tal 31ioclt. ~ tl:lb Sacr&-) 
unto lIorther:n :Ra:1.l.'rl&7; and the outs~ )" 
cl1ng bo:c4a o:t: 8&14. S.a.crame%1to J.orthern ) 
:Railroad • .8lld ~ re1mbar .. 1tsel:! ~or ) 
suoh expend1.taree ~om the proceeds. ~ ) 
ita, bonds.. } 

------.---~--. .. -. 

.. ' 

Si.clne,. lit. :El1rma.n for Saorwn'to lorihem :Ra£lroa.c1; 

... , ....... '- .... ~ 

:","'. " 

Jared; Row and liester ;. Etnsd&l.e ~ar Sac.rame:cto lIortherll 
, Ra:11w&,. '8oZl4, fhe Western Pae1f1" XB1lrca.d COmpl.1l7; 

ltobel"t. Dm:lcan 1:or ltUea StaDd1sh a=cl P. aom::z.ol.J.:,y. Inwr-
. venors. 

o po I l!l I 0 ll. 

!l!h18:&:ppl1c&tion. &8 ame:Dded. 1llvolvea, the ae.le' ancl 

tran~.r of the Propert1e.a. o:t SACR41m~ llORxQ'ERJ. RATIIROA1) to S.w:. 

:aAUJ~O lIOR:!'9 geJ)t lW:L1r.A.Y;the isSue o:t: $1,.000.000.00 ~ ~Ol:DZl1OZ1 stook 
... ,j': • 

,. " 

b7 3ACRAMFiNfO " BORT'RE'Rlt ' :RAILWAY;the &Saumpt1OD o~ the pa,meDt. of the, 

'bond&d :1ndebt.~ •• B.~, s~O :mOR:!'Exex,~raCJD b7 S~ 
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/~., ~IU, 

of proceeds b,- !i!h6. western P&Oif1o. Ra1.lroad c:ompan:r obta1na'd from 

the Bale o~ bQuda • 

. ' SaCramento. B.orthem Eailroad was author1.Zea. b7l)e01S~. 

lIo. ~2. datedKa:r 25 .. 1.91&, 8.samenc:tecl,. (Vol.. 1.5. opux£Oits, s.nc1. . 
order of' the Ra:1.lr:oad Co_8~on of caJ.i:ro;m:r.a. pg. '747} to :1saue 

• c' 

nOt, .~.e41Xli:~.200.000.00 of 8tO¢~ a,ndc $6 • .soo.ooo.oo· ~ bOnda to, 

ac.qj:dr •. the pr~p8rt1oa !ormer17 Owned 'b7 Borthem El~ctr1o R&1Jlra,. 
-, . 

Co~,. &1ld:tt~ atnl:ta:tecl and sUb8:td~ COux:pa.:dea. tn24er the· 

autliorlt 7 gTanted, bY' 'tlW Coxzm1.asio:. saCramento l\orthem Railroad 
- .'," , 

issued atoekas tollows:-

CoDi:DOn ............... c •• e •••• ~ •••••• e._ •• '.$J.~88z.~66--
Second' .Pre!ern4,· c.!% llOXl~ti.T... .17,93.152.l.9' 
F:tret··Pre:tfJrre4 6~ nOll-<)1!mPlat1ve, •• 1.,t808,S62.3l. 

~ ...... • .. e ........... ..t4."84:,.89'Z'.JJS. 

O:r: the i6;SOO"OOO.OO !ace vaJ.u of bonds authorisedto.·". 

i~Sa.e4.. Saoramento'l1Orthem Bailroa4' :tsBUed' i5.~.31~~4. cii.v1d.4 

1l1't<> 'the :fol1~ :f01Z1" olaasas:-· 

Cl.a.Ba "'A'" ~,. interest pa,able ~om;aJ..y l.,. . '" 
.. . . ~91a •••••••• .iJ..908.811...66 

aJ.S.ss: "'Bwr % interest pa.,a,bl.e ~om ~~. .' ,',' . 
~ • . . . . l.9~9, ... e e'. .. .. .. 904..,.209.6& 

ClaSS' -afr ' 5%. 1ntere·st :ps.~ble ~rom Jul.y 1'. .' .' .'. ' 
, ~ . '. , 1922. •••••••• l.,.205.64.5.9& 

aJ.asa "l)I" % 1llterest pa,abJ.e :from 3'al.7 1. ". 
192.'1 ..... ~ •••• l..206.~.9& 

terms 'of the ~ "mlCler whioh the,. were :i.sUet and cl1tter :from. 

each oth.r· o:al7 in respec:t to the da:tes on wh1.eh the 'interest, p.y-
-

menta become ef!'eot1ve. , 

'Il'nder aa..-e ~ J.92l.. !l!h.e 1Yeatern :bc1:t1c Rail,.. 
. "_ P' .... ~. 1-.. . I " • ..', '._ 

roaci. Corpol"at1on of=rered to'b1q all. the 'bonde a.nO. stock of the 

sacramento liorthem :&a1lroad., !l!h1s a:f:rer W&8 ren ..... ct 'tZllder ate, 

of J.ugu8t 25. :L92:L b7~e westeX'D' bcif1e, nai'Jr08.4. oorporatiO%1 .. 
, .. 

which has &€;reed to keep the of!er open -£o:r ten 4&,. ~ter ac.ti.0ll . . 

·bi the' :Ra1lroaci. 'cODD18a101t of CslUo:rn1& azld· the' Interata:to ~. 
~ . 

mereo Colmn1eBi02l "'ipp:r:oT1llg the saJ.e .~ the properties of· the 
~ . ' 

~8 I.) 
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S8erame:oto .N.orthern Railroad pureu.s.:ct to t:he ot~er,,' ~ !!!he weste=. 

:eae1f1e :Railr08.d Comp&:Zl:1.~e Western :eae1f1CR8jJrOad Carper.,. 
'tiOD h&a ott.rea "1;0 ps:y ~.50 ;per 8~ f'or truSt o~:tC&te .. 
repro'se:o:t1ng 'f:1rat prefe~8d atook err sacramento- :sortherD B&1.l.-

, , , 

~oad; $lS.Oo. per 8hare iar trust oertU1ca.tea repre8ent~ sec-
• I .. , ."_. 

ond ~efernd st.oek o~ S8e%a:c.&n'to northern ~l:road~.e;ad $6.00 
per shere for trust oertU:Lcatea represont1ng eonmon stoCk of 

S8.ere.me:oto northern Ra1lroa<!. !I!b.& bonds of the Saara:nento , 

]lor thorn Ra.1lroad (of whatever 'elaBs} ~ western :!&eif1c Ra11.-

road aor;Pore.t:LOll oifced to' aoqu:1.r.i,. e:Z:C~g1llg first mortpp . , " 

bcmda- ~ b Western :ca.eU1c: :R&ilroad Comp&llY is8tted' 'tttJder :tts, ' 
, . 

, ., 
mortgage dated J'tme 25~ J.91.o. on the b8.a:Ls of eso.oo ~aoe value 

of such bonds for ~OO.oo face value C1f Sacramento 'l1orthern A&11-

road boXlda. Clla:ries nsor, eeoretar:v of ~e Wes't;e:ct ~ao1!1~ 
, ' , 

Railroad Oom:ps.n:v. te3t1f1Od th&t as of the el~se ct bu31neaa 
, , . 

September 24. 1921 ... ~o, WeS'torn Zae~1O: Ra1lroad. ccrpo:s.t1.on 

had acqu1red iO.J.44..2.'l9.i3 is.ce -ral.ua ~ the bonds 8:l4 ' 

t4~34S.09o..64: par v.a.l.ue of the. ou1;S"t8.nd1:cg stook of Saora.moxrto 

J10rthern Railroad. .is O'! th.e ds:te m8Xlt1onod. ~o western~-
'" ~ " 

f:Lc :a:a:1.lX'oad C;orporat1on had aCJq'tlired more than 97 per cent. ~. 

the otttet&:ldi.:Dg atock 8Jld more than 98 per oent. o:r: the outBtan.-

diIlg bonds of 3a.ora1Dento J:orthern :aa.tlroa.d. Of the outst8DC11l2C 
stock ilU .. SOO.61. pa:l' Yalue" s.%ld of the 'boDd8 ~,.094r.Ol. ~&C. 
Value bave not been deposited 'Q%tder, the 'of:fer _de b,. ~. westen 

Comp8.nY'. contre>lled through stock ownerBh1p b,. ~ wostem ~1-

:f:1c R~lrO&d Corpora.tion. uttder date of ,'.AugttBt ~" ~92J.. offered 

to pareha.se allot the ~op&rt:tes of sacramento Jorthern Rail-

roaQ; at &. Co.st of ~"lZO.OOO.OO ea.8l1 &llCi &3a:tt::1lO the pay-

ment of th.e outstanding bonds. of Saeramei:ato':5orthem :aa:tlroad 

and the performsnee of a.l~ other obl1gations. ~e, offer proV1Lle8 

tlla.t the properties shall be transferred to a eorpora.tion to. be 



orp.n1.se4 b7 ~ Vlestern Pacifio Ra1lrO&d CO~ ~ar1llg the na:u 

~ Sacramento .:m:orturn ,:Ra.1l.1r&,.. or other appropr1a.te name .. 1~o1;e4 

tr~aaot:ton. ~. Wes"tE):rn Pae1f10 ~lroad ComPan,. has oaused ~ ~ .. / 

organized the S80r~ento northern :Ra1~ With an ~:tb.or:Ls.d a"tOck 

1ssa.e a! $1,000.000.00 and has agreed to- purebAM all. cr! aa.eb. 

8tOOl: t'G eD&b~e the Sacramonto :Northern Ba11W&:7 ~ pzrrehaae the 

properties o:t Sacramento. SorthGrll :Ra1lroa« and -.a 1m.prOTemezrt •• 

It appears. from 'the -teat1mcn17 that 'the 02117 re&so12 for orgs.n"vng 

the Sacramento northern :R8j.lw&7 18 'tb.o :tact, tb.&t The west.mPao:1.-

f:1c Xa.1lroad ~mpan,. O&:onot ezpen4' an,. procMda. ~rom, the eaJ.e of 

ita first mortgage bonds to 1mp:roTe ar exteXld the l'%'op~i"ea of & 

8ub8:td1u7ComPe,n;- -an'lees :tt owns: a.ri ~ the O'Q.tattmd:tllg 8toclc of, 

noh, nbs1d1a:t"7 o~7. 

Sac.ral:::lento l'ortherD :as.1lroad h&s. DOt been dOP08i~4 Under the 01:-

:ter made b;- !I!he, 7iestorn ?ac1:t1e Ea1lroad C:orpo:ra.tj,on.,,!l!lle 'i8SWl:ll 

Pacific :Railroad, C.0mpa.%17 18 }I1"&Vell ted ~7 the tomS, Of i 15 first . .,. . 
, , 

m:ort~:tran ".tlUcg'8Dy (1! the proceeds ob't&.1l1ecI ~rom tbe, sale O'! 1.~. 

'='1rat mortgage bonds to' -x:teDd ,or imprOT'. the Hrnee of, the sac-
r&'C1ento i.orthern ~lroe.cl. !l!b.., aervi.ce' ull. be 1mprO'T~ and., . 
exte%ld~, aecord1ng ttt the teat~n7 of c:.u:. LeT.,.. :president 'o~ 

~e western :2ac1f1e 4&11%'O&d compan7 after t~ Sacramento liorther2l 
~. . . " 

. . .. 

lia.1'lroad 'properties are trana::e:rred to-' tbe S&cra.mento Bortb.er.n 

Ra11Wlq. aJ.l. of Whose stool: rill. be 0'VI'%1~ bY' ~e westem J?a,01Uc; 

:aa1l:road ~7 • 
• • "'.... • .<0 • • 

nJAs. Sta.%ld18h and P. ColmOll.7. 1llten.:aora. r.p- . 

reaentecr b7 E.e>bertr J)1moc. protest a.ga1Xlat tllb 'grantlllg of .,.th18 
" 

appli.eat1cm: on the gretmd. &XDOZJg others, tba.t t:be pr1.c. ~:r.red 
~or the properties of Sacramento northern :aa1lr0e4 1& 1.l1a4.qua.te 
and 'tha.t. the transfer of' the Fopert1ee will re8Ul.t 1ll actual. or 

, ' 

implied :f'ra.ud upon the rights of the 1llterve:aors.t.nd other "8took·, 
~. . ,. r 
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or bondholder a no haTe, :aot depoei teo; their atook a.Dd. bo:cda. 

!£!he aomm..s8!.on·· he.8: on ae~eral oo~o.us a:tmO'a:%1OecI tha:t· 

:it c1.1d not haTe auffio.1ent ~m-1.sc11ot:to%l to 4.ete~e ob.s.:r,sea ~ 

:tr&r.cd and that auch ohargee mtlBtbo adjud:tC8.te<I 1n the oo=ta. 

!file .aommie8ion 18. 1n.t&reatea pr1Ina.n1.,. ill the tran~.r at these 

properties from two pointe of Vie... -:C1rat.. that the proia. b~ 

pa.1d 18 not exco8s1:ve; and -88CO%2d. that the transfer :18 1XL tho 
interest of the pttbl1c.; In :i)eoj,s£,Ol'l ;&0. 5432. da:t.&d *~25.:L918. 

the Co:acnse,ion re:f'ened to f1xl4i:1ga at :tts Eng1neeriJ:lg :Depart-
.. 

ment and, o~ A.$.. X1bbe. constat1l:lg eZlg1ll.~. In its de~B1OXl. 

th& C:Om::a1s.e1on sa18:-

~e Engineering Department of the 
:aaUroaci COmm::tae:t.on •• t1mated tho roprodue~o: 
coat of the ~orther.n Electrio pro~1.. at 
iJ.0,SM.?S8 and. ,the reproc.ucUon. oost le88 cte-
preeia.t10ll. a..t $9.~,905. .1...5. x:1.bbG .. ooXl8'Ol.-
t1ng engUtee= :for a.ppl1oants •. estimates the re-
proa:a.ot:tCll ooat of the pro~es .at a.pproX1-
m8:te~ iJ,l.,OOO,OOO 8.1ldthe reprociuction coat 
leaR deprec1at1on at &pproximate~ ~o,ooo.ooo. 
InasmllCb. 80S. the amended :reorgani Z&t1.on ;plan pro-
ud •• "lor an asue of is. 200.000 a£ stock and 
p.SOO .. OOO o:e bonds .. the oap1':tal:.tz&t:tOD proposed 
O8.%:lnot be held 1Zr11"o&sona.bl. ... prOT.tdod the proper-t,. can sust&1n the bond i.s8ua." 

, . 
ab.B.%les lO.8eY' eat1matea th8 tottIJ. C 03'1; of the 8eOu1t1ea wh10h 

, . 
. , 

~ Western Pac1f1e Railroad 00m.pa.llY' 1ntencla to a.cqu1re at 

$4.450,000.00. an amount wh10h i.8 cona1dera.b~ :Le88' than the 

estimated rep~oduct1on cost Der lesa depreo1&t1on of the ~o-

pert1... In:ten-c0%"8 urp that the pn,ce o"!ferod ~or the p%O-

pert!.e.a is 1nadequa.to, ana therefore the appl1oat1on should De 

denied. ~& faot,however., r~8 ths.t the holders of more. tha:4 

9'1 per oen t. of tho stoak md the hol.do2» ~ mo-:re tlwl 9ft per oCrt;.. 
", 

o"! the bonds of Saoram.en~ 'Xor"thenz Aa1lroad oona1der tho pr.to. 

adequate and h8."'e deposited the1%' stook aDd bonds. ~ Comm:tu:la1 

cannot settle a controversY' of the cha:acter ~1c&ted in thia 

prooee41ng bOtweOll stock 8lld bondhc-l.ders.' It m1ght be maXlt:tcmK. 

however. that beoause of the Feferenoo giTe: to the holAer8 0: b 
." . . ' . ,. . ~,. '. . 

f1rat preferred. stock: of SM:ramento. lIo:rthern;RaIlma4 byb axticlea 
'- 5-
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, 

the sal.e of, 1 ta propert,. :til O&B. a!. l.£qu:td.a:t1= rill. go to. tho ho:L-

deraof the ~1r8t pref.~ea·8tock. 
-

!i!b.e reeord 1.8.TeS no doubt'i:a '1JJ:3' m1nd .. ' that tl» traxra-

fer of the properties of the sacramento ;mox-the:m 1. 1D the· uter.n 
of the ptJ.bl1c. !b.e teat1mon,. 18 001101:a.s1.T. th&t. the Saorame21to 

, , 

Borthen Ea:tlro&d h&s not 8nff101ont f'a:ad. to dmlop prOper17 'ita 
, ' 

prC)pert1e. ,and meet, tha :needs ,of the 8h1pp~ and traTel1ng l'Ubl1o. ' 
, ' . 

5!he .estern Pac1t:to Aa1lroad Compan,., Oll the other llan4. __ the 

f1mda requ:tred to imprOTa th~ preaent Mnice &%ld oOnStruct ,G:ten-
" 

810%18 to the. extat1l2g l1nes. Ita equ1pment w1ll. beoome ava:1.l.a.-
\. 

, , 

ble to. its su.ba1d1&r7. the Sacramento 1i;'orthem ~l:R.7. 

~e ';'ostern ~if1c :Ra1lr08.d Compa.n:v a.aka pe:rra1a81on to 

use Dot em.ed1l2g ~.450~OOO.OO of the proo.e4aobt&1ne4 from. the' 
r ~ "", 

Bale of its f1rat mort~ bonde" t~ 18~e of whioh baa heret~fore 
, . 

been authonzod 'b7 tho Comm1sSiOJ:l, W a.cqu1re the stock of' ,Sacr&ml:O-

to northern Ra1lwa7 and the bonds O'! Sacramento ,l1orturn :Railroad. 
, '. 

~8 requeat of ,theeompan,.. 1: belieTe. ahoul.d be ~tect &n4 the 

order ill 1)801810%1 :N.c. 3005, dated :aJ.., 12, ,l.916~ &8 amended, aDd 

the order'in lieo1ai02'l z;.o. 8834, da.ted 'J.:pr1l. 9, 1921. mod1f:ted ac-

oordingl7_ . .. ..... 
I herewith au·om1 t the ~oUow1llg ~O%'m. Of, order. 

",,»pll.cat1on h&T1XIg been mad6 :eor :P8:rm1.sB1.on t'o transfor 

propel:t1e •• 'i.ssa.e atock and aoqU1re properuu. &8 ,1.nd1oa:te<1 1D the 

op1l11on whiohPreceaea this order, a l'111?l:lo ~ ha:rl.ng been 

held, and the. Railroad aoumt88:ton being «!:' the op-r...m.o» 'th&t 'the 

mOnOlT. proP.rt7. oi-, labor to 'b8 proeitr.~ or ~c1 "lor: through, the 
..,. ." 

:Laira.e of' stock here~ authonsed 18 rea80na.b~ r.~ea,fo:l:- the . ' ' 

," 62 



pe1"m1 toted are Dot, in whOle 'or in; pa:t res.so:nabl.;- cbargea.bl.e 'to 
'Opera.t1:Dg expenses or to 1Xlo.ozr.,; 

I~ IS R'ER3BY Q'fIDIRlD)o' $.8 :fOllOW8:-

1.--sacramentO B.o~her:i b.1lzOad. ~. &tld it is hereby. &utho-
... 

%'1:&.4 to sell &no., tranB:eer, :!or the sum. o:f' $.zso~ooo.oo, i.:A 0a8b., &ll. 

01: 1 ta propert1ea" more part1eulerJi a:.se:d.oe~t 1n Scli"ciul."l.'~. 

attached l:Wr'eto. to S8cl"a.m&%lt<> Jiorthem ~. 1n&ocorci.&noe with 

the terms ~ the ~eemollt. & cow of' whioh mark84 EXhib:1.t, wr 18 . 

:filed 1n this proceed1ng. , , 

2.--sa.Cru.nto ltOrthern ,Ra1~ be. aDd :tt 18 ~ab,.. author1.:ad 

to :ptZrchs.ee tho propert1e s. r4 ~to l\orthaJ:ll lla1lrod, 1;0. 18aue 
• " I~~',' '":' ~ 

and sell. for caah.,. On or be:rora J.pr1l. 1.. l.9~ at not ,le.ee 1:b.a.:n 

~ il.ooo.OOO.oo ar its COlDlOXt stock; to a,ssa:mG the, ;pa~llt ot' tbA, 
, ' 

" • ., ',.. . ' t#' . 

outats.nd.1xtg bond8 of the Saor~:cto lI1o~e%n Ra:1lr0a4 &Dl' tho pe~-

:!ormane;, t:4. ,the- COTenant. 'and cOn<1:1t:tona_ of· the mortgage 8e¢ttt1:Dg 
, -

,the Pe.:ymlJnt. ~ aa14 'b<mds and to execute a.ll. 4 •• -axa4. .. ~gnmeUt8 

nec.es8&l7' to oOmplete the tran~er Of" the proport:1e. wh1e::a. :1.1; 1a 

he'r.b;y author1Udto acq1l1re. 

S • ...;.~e '"Western :?ao-it1cRa1~l:roe.d cOmpa:07 be. aDd; it 1s h8reb:y, 
auth()r1~e4 to purchase the $l~OOO.OOO.OC> 01! stock ~ ss.Oremento . 

,-' 

~.-~e orier in :oeG18:ton BO. 3505. d&ted ~ 12. 1.9l.6; &8-

am.e:nd.d~ and t~ order 1:11 ~1S:LOn 110. SaM, date,a J.:pr1l. 9. '~2l.. 

be .• al'ld -they are hereb7 moQ':Ifie4: 80 as t~ ~t. ~ Jiesten: ~i­

rio Aa1lrO,ad COmp&ll7 to "lise not exce.a1llg i4.~,.Ooo.OO (4:. the ,;pro-' 

o.-Ob obtuneCt :trom the aal.e of' 1'1nt mor~ bOnaa,. tbe1esu ~. 
. . .., ~ . . '. . 

wbS.C'A 18 authon:ec1 b7 8&14 4eO'18102:18. to aoqu:Ire the stock of the 

, SaCramento :5orther.c R8.1~ mld the, bonda 'Of ,~, S&cramontO.'"1t~­

th.rnRa1l.roa.Ct.or· r.1m1iuree :tta tx.&8'aX7 on aococ:t Oftha ~,. . . 

"-7-- , L'~ 
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~.-, Sacramento llorthern Ra1·~..q.'bo. au.d :Lt :18 her~7' 
• .' f • 

pe:rm1tted to.use not em.e4d1TJg i'13()~'OOO.OO of theproc"" obta.ue4 

from the sale or its stock to ~qu1rO the 'prope:rt1ea oit saci-amexito 

the aaJ..e,o~ :t:ta, atook.· the,SaQrem.ento liortl1erJl' Rail._,. .,. ,Uh as 

world.x1g capt ta:L. ' 

6 •• SaCramento. liorthftrJ1 :Ra1lwa7 shall. keep St1Oh:r~crd of 

the 1.S8Ue anci saJ..e of the 'stock her.~ &uthorized· and ~ the diapo-- - , 

Sit1on. of the, proo..eed& !-8 w:Ul. en&ble l.t 1;0' :f1l.fI.onor. ~or. the 

25th ,da,. of Mch month a v.er1:r14t4 re~t, u requ1:re.4 bi the Bail-
'. "" , , .' ",) ,'-.' 

road' C:Omu:teaton·ls (JenarsJ.. Ori.er llO. 24r,which orde%' 111 80 ~ as 

applioable ia m&o.e a. p8rt of tll1s order., 
7 .-fh., ocm81dera.t~oD be1:z2g pud 1:or, the'propert1e. ot, . ' , 

SaerameXlto x~rthern RUlroa.d shall. not be, 'U%'ge4. be~ore this ~m-.' 
m18B1cm, oX' other''bOd7 lla:d.ng ,tar1sd.1ot10n. &a a. 0&81.8 ~ r&tiBt ' 

, ! 

oX' ~or 8'D.'1'purpo,s. other tll.Em tho tr8.l'ls!er llerOixapCmitted. 

a..-!l!he a.uthor1t7 hare1n sr~te<l. will a1!fil7 ozU.;- to sizoh 

transfer 0: properties &8 -7 be et:::eOted OD ,ar be~ore. ~1,1.1.i2Z. 

. , '~ . 

5!he :forego1llg ~021 s:od ordft' ~e lwreb,. &PF~e4 
. , 

and o:r4ered ~Ue4 &8 th. ~0l1 aJld order 01: 'tb.e :sa.1lroad~ CODllXta-

81OD, Of the Sts.te ,ot' CaJ 1'fo,:rm&. 

D8:te<t a.tSan .Frs.nCifSOO t C8l1forJl1a.. th1.a 

4&,. 'ot', october. l.921.. 

" 6 .... ~, .. oQt, .. , 



SCP.2DULB I 

-~-----

_ ~he ~Iropertiee eu~ho='1zed to be -::8De!e:::r:ec! by the 

or~e~ preceding this achedUle'8~d the cond1t1onB o~ tr8ns~&~ 

are $S doscr1bo~ 1:. :::Cibit "i" :!iled. 1::. t~!& proceeli!.ng .. :wllieh 

" . 
of C8:i~or:!s. he:ei:l8.!to:" ealle~. tho "RaiJ:ool." CO::lPOn.:Y~ ~ 

party of the :fil'zt :part ~ ana. ti::.e ~cr~:lG::.to Northf)r.l 3S_1l'r.tl~~ 

t:l c¢no:~ 1;10:;' o:-g&ll1zcd 8:le. ex1s'ti::g under the :.awe o"! t~c 

o~ch ~it~ the other &$ !ollo~s. to wit: 

:.eo .. ~ t::.o :RS1lroad. CO!llpa~:r hereby oove:csnt2 a~ 6greee- ~o 

sell' 3~ct cOrNey'to the ~il".ay Coc~ny .. 8n~ ~:b.e Eeil4Tre.:r C:o:-

" _v , 
tho !oUo-..:i::.g doec::iboe. l~nes of :rDil:':'OCe" "tcr=itlllle .. l.ends .. 

, 

o~::.i:pwo::t. e~res o'! atoc:ic, t!nd real.:·'snd porso~l p:'o-;>ertY' 

o~o~ by t~e 38:'lr08' C~:1Y. to wit~ 
!. A. :lI!'JiI:. liDO o'! ~ilro"d eon:::oric1ng at B=-e. 1: t2lc 

. ~~ o! ~sm1lton in t~e Count~ ot Slen::., s~te o!CSl1fo~; 
::-:.:.:l:::!:g ~.o!e2:Ce it:. e ge:l~:'8l south.ot'lzterl,.. esste::-l,.:::14. _ 
2ou~he~l~ci~oction tbro~gh the said Co~ty or vlC~ snd ~o 
Oo~t1c$ o! :sutte, s:..tter, '"!tlca s:d ~c=amento ~o 8~ t'!:roc:e;.h. 
tl::.& Ci~y 0-: $tlcrs:nento in za1d COUtl.~" o~ Soer8l:~o.' tJM to. 
t.he "IfO$~ 'be!lk o:f ~2le SSerame::to 3170r 1]::. theCount:t o'! '!o::o~ 
PD~e1:lg t!:;'cr.4~ the C1ty of Chico, i:l stt1d COU!lty o'! .Btt-:;te~ 
t21e to\':U of Ya.ba City i:. ee~d :oun:t:r of sutter 8nd th~ C1~ ~ 
!;S:ysville !n asia county ot !~be,.· and including- a l1:t&~, 
~:!.lrosa ~svi.':lg the oboo:e doscrioed ~1ne at s statiotl. ::c~ ... 



~e ~cs ViDa in t;'e Co~'tY 0-:: :au~~ end. ::::L .... ..r~:tg tlle-z:oc 1n :1 
go::ol"a~ oc:.etorly d!r&otio::.:.n~ 'tho ~O"1.1:. o!' C:-C71..lle 1.t). 1SO~d. 
CO"a.::.tj of :3't.tto, Qoie. 11:00 o!· rs!.:'roa~ ~e1::!g ~et:t 107 ::ilot 
i:. le~gt2::.o 

2.. .Al:'~c of 1'0 ilr08·~ e o=en ei~ 8~ a eUltio::. en: t2:& 
e.bovo dcec:-1bec. 11:.0 kn~%l as Eey.:.sn, 11:. the CO""...n~ ~ !'::tt~:, 
:-:u:u:.1z:g the::.co 1:. s geno=~l wcete=ly- en\!. ::.ortt.weeter::'j ~roe­
t!;O:::l ,,;~u~ ea14. CO-:l:t;r 0:: sa:ttc:- f;~ tee ~.<Jf: Coln=s "to 
bnd throu~ the To~~ ¢! COlusc i~ e~1~ ~y c! Col:D6.--
oeing ~bo~t 22 miles in ·le:gt~. 

3 Q .A. line of :t11l:'oe~ eo:cer.c!.ng c.-: oS eoceet1oo "%1.~ 
'the :;.s1lro::.e. e.eec%"!.bo' i:. ~:'3gr~ph !~ ~.bOV6. 01: ~~ v.cst. ~ 
ot th~ S$cr":lCllte River in tl:o c~tj" of '!olo; %"tlr:=-:::-g:~~ 
!.~ a ge ne ~ 1 nortb:r.es te:ol:; bnd. "1:cster:':r c1i.ree~i= ~~ se.1e: 
CO'C.:lt~ o~Yolo to ~n'- t2lrcrc:.gb. tho City o! ,",oOoei e:n~ 1::. zeU . 
Co=ty of. Yolo, i::lclu'1':lg' a :..1ne of ::s11.-oe'- 0::. ~ S-=-eo-::. 
i:l s~i.d. City o! 7.ooe.la~Q-- be1:g tlbout ~'i ::!!Cs. ~ l.e:.~ .. 

4. 0 .k. brb:lCb. :1nc o'! :ei~ced. .. :.er.::.p; ~-=s !::1 ~1:)1. ~~-e 
.~n~ ec::.=.oetioll ?:it1:. t70.e :::&1lroed. dezc=!.beCL in ~~~ 2.~""C" . 

cot .a e~ti-o:. thereon i::. tb.e Cotz.%!'t.:r o! S5~"""..o. ~ss 
Globe I) e~ oxtoz:e.!:ng ~$nce in a no!,,~ea$terl7 er~ to ~ 
sta t1o:. bow%: etz ~s=t"on 1::. sa it:. ca::u:ty o~ Stc::=.~..,o..-be!~ 
about :'04 :ilea in lengtho 

'So A lillC o! rtilroecl eo=«lei~ e:t ~~ ::: ~ .... ::ew-; 
o~ Vec:;lv::'lle in theCOUl:~ c~ SOla:.o:; r.m~:g ~e::cGr !:: : 
gcne:-al eouthees"torly d1:oot1o::' ":0, tt ,~...e.t:!.ol:. 0:' ~ ~~ 
line of ::ailro:t~ heree~wC::' ::Jen-eiO:led. ~ as 7~ce::"t:ItlI .T:ZC-
-tion; to.~:.¢e 11: ~ genoral eO¢:.~=='I»es~l,. ~1Z~t:-c~ ~..c: 
propoae(J. ;'1:10 to' to: sta~io:l t.r..erec::. ~ e3 i!t"'lot:;e:._ !::e:!~!-:::;.y 
tl or=no:: ll~e -:froe c 1'01:11; 0: S&:u. lll:e .e~ a: :e:::::" t".ae ~t:. 0"'1: 
?ai:':field; ra.tl%li~ tr..ellce thro,ug:. ~!:e ~O\'l':!. .~. ?D1r.!1e'!:e: s.t:t.t ~.e." 
;.0 ........ o~ co.....1 ~.,.. ... C.of""", ... .,~ 1: .... • ~e ...c.~ . .:r: .... _ ........ -' <:'_"41¥__ ~"""'-' "' .............. "" .... _ _ WoI,..................... ~"io,.Y. ....... -"01' \,1>_ ..,.,--.,.,. ~"':~ .... 

:l J.c:lgth of ~oc:.t 15 :111&s; sl.so ell. ::.:..""S;:.c~ ~ ;:"""'~ ~ 
,~~'Y' !~: tlle ~tUj?ozc' c:! co::st.:-..et1:!:g. 2~-:ef,..'-rng; fJ:Ci! o.~=::!!'g; 
s pro:po.eed line O~ :a1lroad.. eo:::ne:te!::e; a~ '3; co-:ectfc::, ~ 
't~e ro1!:-oee. describee. 1::1 PSnl~1l 1 .. e~e .. 0: ~ 'V:~ ~ 
c~ ~hG sse:t&nlcnto RiVG:-:tn tJ:.e ,:o-...;::.~ 0-: '!alo: :.x=:; ~ 
i::. b ge::.or81 westerly? 8~~'w:este:rl:r a~ SO'C.~.....r &:!-:-oc:::::to:::. . 
t:b:'ou~ the cou:.-:!.es o~ Yolo. n:~,e 811:!. SCt!.tl:n(; ~ e=c!. t'E:r~.= 
th$ c:.~ o:f valle~o 1n stid. Co--::.~ 0:: SeZtr-'-o: .. s:~ ~ 
thro~gh ss1.d. above mO:l~ionea $~-:io::s a:. V&d~"f.Tt'J! .;~. 
DoM r.'l.llo-tta .. :aia propo&e4 '1!l:.e 'Qe'....:s: abo:t:t 5C -F" ... t::. 
length/) 

6& All :'oco! e!eet:1e zt:-oct. =~~.a-:- Ii-A?; !:::;..~, 
about t!?e City o~ C~~e<> in ~ ~ c: ::::t.~~ •. ~ Z ~ 
tow::. ·0:: ~uoo C:1.t:;. in 't::.e ~'t7 o~ ~..er_ 6% ~ :0: •. ",: c:. 
Merys"l111e, in t~ CCU:ty o! !U~~ e~ ~ ~. ~ ~ se:e-
re:e::::tl)II Cou:.ty o~ SSe~~to.,. 

7 ~ All trs.:lC1:ises" :'!.C"~i,te. e:l l'rl.T'''':~ e::t cII.. Q-' .;.I' • 

t(j:rm~lW:!..a e~~ ·all ::.z:::.ds m:~ ~~=eete ~~,. esesoea:;:;:: 
-:hero!n Bnd im'Provo=cr..~a' t::.t'¢CO::.. ~l:;~ ~~ ~ 
th1:lgB ~i:.e r1g!:.":fI o~ ~~Y. :;ard.e':. rO'ei!J:C'~. =~,JZ;fIio ~, 
eics.et~cke, tc....-nottts, s!.~1I' e~:1.:te1:ee,. br-~· ... ~...QJl:',.., 
ol:~a:lkmE)z.. ts. tu:ce::.s, e.C!JC~,. !re!~ ~ .. ~~ ... , 
stotions., C&r har:.se13',. pf.Pter ~~ .. t;rm:.~a:oe:, ~ ... 
bu~le.i::1Oe. S"2Ue~e8" . ~::'ar..s,. :a1!s ... -;clez.. -,ole' ~!--_ 
c6oletJ. \'t'ires,. ::1:-:ures. az:d. ~+,;r:"'c,. e.c:c:ZI:$ ... -c:tz:eltes::::;.. ~ 
ehil>s~ t.elep!l.o:l~ e:d' tolegr.l:;:2:. ~ ez, c:=:..-e!! ~e;=es"=: 
el"ee~o~· ond t.ae a~onnneoz ~ e.:.J.. :loX .. ~er::r ~, ~: ~ 

-2-. 



3O~ng. w!lother or not ! or use 1: cOll::lee-:1o!l' wi tl: $814. /S::-, lrrt1 
·lino:: 0: ~ilr~e, or so1d 0:' & rq propoaod linos of n!.lro~. 

s. All rolling stoek, care, motora, eng1nec, e~~p-
- me::.~; allI:l:lcAill&ry, ~~:nos, ~o18 ~ 1mple:nents and !lpplia~" 
all e:'cc~r1cal genere~1Dg a~ t:'at:z!nissio':l e:.d. otl::.or electric-
al ~p,.,.:r:at~. and all otAor eqt1!pcont, app~!:'etua, a,pl1.euce.- . 
e:.G. :!oei11t1es. . 

9. ~he eetQtes, interest 8~~ rights o~ t~e OO~:ll~ 
u:ldor any auG. all lessee. le.oseeolo.e, :1ghts 'CoM'-'%' lea.ses or 
ccx:.tracts, tr~eJmge agreements. trsi'!'ie sgreements and. opera~ 
~:lg cg:eo::en ts C) . 

10. :l:lc !ollOT.1ng sheree ot e~oek inotb.er eo~ra­
-:10:13: 

'755 Sl:wref~ of t1:.e par 7Dluo o~ $100 oach of: 
the' c!lpit.ell etou o'! ~::.o ~or:thern 3ealty Compa::j". 

250 shc.roc o! t!le p&r vDlue o~ $100 each of 
tAe ;'iO&t Side :Railroad Co~ Q. 

13000 sh$res o~ tho p8:' v.oluc 0:: $1 osoh 0: ~1:;e 
!io::tn.e=n 'Ii$re::'o'O.8& Co:~:p8n,.. 

lO si:aroe o'! the per vD!ue of ~lOO eacil ~ the 
East Nicolaus V,Zlrehouse Comptl=7. 

10 ~8r0t3 of tho ~= val't:.e of '::100 e8e!:::. 01: tl!e 
ccttolJ. ';Sl"o!:.ouae Cocp8ny. 

11 •. All t~ose eor..ain pare&ls 0: land snd. o'tl:cr pro,-
ortiee. rig~:te end intGrcsts ~eee.ribed in th.o tollow1,:o.g 'eGa. 
exoe~t~' ~j t=e Northern Real~y Co:ps~y to ~c~=o~~o ~or~ 
Or:l 3s il:.os ~ : 

J)Ced d.oted !'ovocber 29th ..l920. roco=e.od. :1n 
the reeorde ot Solano Cot:.::ty ,~li:!omia ,1l: 
:Sook U9 of DtJed!5~ :Page 2:54; 

Do'e~ detod November 29th,l920, rocorded 1~ 
the reeorez of Colu!!s COU!ltj", Ctll1:tor:z.18 ,1:. 
3ooi: 98. o! :»o~, pego 222; 

Decd d8~ed ~ovo:lbor 29th~l920, roeorde~ 1n 
~(t :eco:d.e o:! $'..ltter count,., C81~o.-n1.tlp in 
Book 71 0: ::»ce.s, p.ogo 297; 

. DOod e.!)t.et! :;ove:n'bor 29th. 1920, r&Cor4.o~ :.n 
the reCOl':~e of 'YUbe. Coun't:;, c.t.11:orn1:l. 1:. 
300k ~5 0: Dced~, psge ~~; 

Dec' dS toG. ~ovembe= 29th. 1920. ree()rde~ 1: 
thE> reeo:de ot 3t:.tte Cot:llt:r. ca~or.:~, 11:. 
Book 187 ot Doec.~. ptlge 431; 

~6od dstc' Novc.:bor 29~h, 1920, reeorde~ ~ 
t::'e :'6eord.e o:! ~en.~nto COU:l:ty, Cel:1~o-~ .. 
i:t Boc:&: 551 o~ :»ed~, pego leS; 

Deed. dsteli February 4th.. 192:', roeorded. ir::. 
t1le record-so'! saeramento county. ell"!. -f,!o:-..1& ~ 
~tl :Sock 551 o'! Deede, p:lge 387. 
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~o ~~l other =()~l proportj or e:l.:7 inte:rezt tbo:r01u bclo::ging 
~o the Es~l:ocd. ,.compsn:r o:! every:.c!.:ld tlnd n.e=re y;hsteoe'7ero 

1Z II Also ~:'l bo:d~. eeeuri ties, ::lQ~~. t!ceO""...:"te ::14 
bil:.3 reoe1v::.ble, cl~1~:s, &nd allothor p:'Oport:r. 1%).~r"sta 
~::.d =i~te Twh1ch zb.all oelo::g to ~he ~!lrood eo:npcn,. or to' 
v;1l!.el:. it ~:rbe'e::ltitlod:~:st th~·~1:o o:! t~c oxec-:tt10%:. a!:d,c1e-
11Te1'7 o:! t~. l.ne:tra.:r.e%J.te o~ eOI:':'o:t.3:lCO a~ t13e1g:m.e:t ~ 'th.e 
:?%,Ol)ert1ea atoreea1d. . 

~e ~1J.:rood CompF.l::lY oove:u;:o.t8 st:.a 8g:'ecs ~t upc%! 

. t=.e ~:d~ Q! 't1:.o orders of the 3eil:oe~ CommiSe1oI: o'! CS~o%7!ill 

. 
Cot:pa:l7jsuell 'eedS ~::~ ot::'cr 1n.zt:'O.:l'Dl:.te o~ e.onve~%!eo a:a SA~-
:::cntc &2 z::Dl:4. be nee~eGry to '7C2't in tile ~11\1:'8,7 Co::::po::; ttt'le 

gtlgo e:l.~ :>ec~ of ~st e:recu toe. by the :.8 11%'08' Co:t;lan~ to ~ 
~ 

dxed S::l~ ~e1ity-~ou:- ~hol:Stlr.d ~oe ~cC'ed ~nc! se7ont7'-tUoe-

:>ollsrs ~nd J,'O'Ol!"'teen cents ($5~22",Z7Zo14>~ sgg:::egs'te pe;r ~l:~ ... 
$=0 :l.~ ou~'ttinU::g~ l3~ &130 to :lll o~~c:- le.~ obllgs~i.ocsjl 

eon~$e'ta a'::.d ind.()=~edn()·se of the :sailrood .CO~~:lY' o%::'et1Z.g c~ 

~ tice of euc~ co=ve1S:c~ n~d trs:s!cro 

~e 3tlil"l:llY compa:.y ~rthc:" agrees ~t in eot:a1.a~-

•. 
sull rozpcet!vol:v bcco:ne d.ue. Gni1 will. 'P~o::m. each C'!la. ~u. <1: 



,Qente o'! con":c'::l.ee ~~ es~~~::~ .. %\I~ to ~:..~ ~~ ~1"-0lS!. 

co:n:p.a~ ~e~cs~ :!ror:. ~eeh e:l4: :!I::':' o!: $!.~ ~C;~II' ~~g!:~tI' 

-$-. 

~tc-:f.t:: c:_ ?-:.. ~~ 
S4c:~...-

~_ "'''''''''''0 .... *",";,,' '~t:IP. ..ij'.:J ..,-... ,...4..011 ... ..,-~ 

~~ 
~::eet;t::, ~ c:..... ~~: 
~ .... -



\ , 
) ~8.,. 
\. 
I 



) 
c::. ~:7 .o:d CO':ll:,. 0-: Son Fr"nei~oo .. } e= 

\. , 

't10:lt~t eT.ee'lltc~ tllo "::!. tM.:l iestr::r.:IoO::t lO ::~ Cc:c:. to r.o . 

to be t1le ~::13 O~ ".ho c.xeeutod. euc~ :.::t.~:" :.:.:lC~. 0:· i.'t$ bc~, 

• ",J' ',,','" 

cot:'O..~~ t;:!o:-oe.e:1d. t.he clay a:C!. jO'~r ii th1& ~1fie.tl~ '!'tr~ 
.,. 

e~07e -:::::1 t't0:lo 

(S:&;.L) :!O'f,~r-:r .Pt:.blle i: ::L ~ :;!::a 
. Cit,. l:X ~m=.:r o'! s:.c :?r.s·:c!zco •. 

sts'to t;d: C:l" .... o=:"".eo ... 
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