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DeciSion :No. z.~ 6-.z..., . 

BDOBE TEE RAItROJD CowaSSIOX OF ~ S!U.D OF CAliD'OImIA. . . 

In the Katto% o:f the J.pp11oa:t1on o~ ) 
PACIFIC GAS AND ELECmIC COlteA.ltt. a ) 
eorpora:tion. :for an order of the ) 
Railroad Commission or 'the' Sta.te ~ ) 
California 8.uthor1~ app11ctm t to } App11cat ion Number '1~. 
iS8ue, seJ.l and de11ver its :fust ) 
:el"e~ened. stock to the par vaJ:c:.e .o! ) 
~2,OOO.OOO. ana. to use the proo.eeds ) 
tl"om the sale'o:f said'~1%8t preferred) 
stook 1n the manner and. :for the ~- ) 
poses set :forth here1n.· ) 

o PIli' lOX 

~ACI!,IC GAS JJm 3W:OmIC CO~, 1%1. this proceed1lJ.!. 

a.sks p&%TJl18s1on to iB8Ue &na. sell. at not les8 t:!len" $80. ''''tel!' 8lla%~. 
o. 0 

20.000 shares ($2,,000.000.) of its 6% eumnlat1'Ye :t:1%8't pre:!erred 

stock .end use the proceeds, 1:0- p~ 1:c. part aetua1 01" estimated oon- , 

etruetion expeXLd1tu:r •• · reported in exhi1>1ta :!Ued 1n thiB :proceed-

ing. 

Pacific "Ge.8 .eJ:ld Eleetr:1e Oo~ has au autho:r1sed stook 

issue o~ $l6O,Ooo,Ooo. divided into $50tOOO~OOo-.o~ t"1:tat" pr.:rerred, 

$10,000.000. o~ or1g1n8J. pr~e%%e4. e.lld. $l.OO,OOO~OOO. o:f oommon. 
, 



In ita hh1b1t "'&'w. a.p:pl1oct, &8 of .A.ugust 31,. 1921. l'e;pol'te 

stoclc outstan4~ as :tollowa;-. 

:~ :Ph-st pl'e:tel'l'e4. 
Or1g1na1 preferred. 

Common: 

$37,452,005.00 
55.800.00 

In.hands of publ.:1o 
. Owned by aubs141&17 oOmpanies 

~,.oo.cr.068.OO 
.31.696.866.66 . 

1'0~ CODOI ••••••..• 
. 

!rOm sma .:. • • • • • 
LESS Common. stock ow.ned b7 8Ub81~ 

d.1&l'y com.pan1 •• 

~~ 3m!: m XA.1iD3 OF ~'O'BLIC ••• 

$&&. '100.924.66 

103,.208.729.66 

31j696.866.66 

$'1l;611 ,865.00 

I: Ib:h1"b1t "2" applicant l'epol''ta ita UXJre1mb'al'se4. cap1t&J. ex

pe:1di't'a%ea a8 o~ Auga.8t .31,. 1921 at • • • • • • •• $1,.500,474.88 \ 

Xxh1b1t "2" shows the folloWing;_ 

Unre1mbu:raed Oap1tal Expenditures o~ the Pa
c1:f1c Gas and lC.ectr1o CO. 88 of E'ovembel' 
30" 1920,-'88 pel' Exhibit -:Sit' o~ J.pplioa-
tion. No. 6585 •••••• ~ •••••••• 

Total OonstruCJt1on Expend1turf'8 o'! the Pacifi0 
Gas' and Eleo.tl'10 Co.!fovem.bel' ZO" 1920 to 
Augu8t Zl, 1921. as reported in. month:q 
at& 'tomenta to :R8.1l:r0a4 .00mm1a81021 • • • • 

~tal Construction Expen41turea :o:tthe :Art. 
Shasta Power Corpor&t1oll :tl'om J.p:r11 30 .. 
1917 to and 1l1eltZd~ J.ugust 3l. 1921 

1'OfAJi • • • • • , 

10,31'1.347.'14 

~6~722 .. 622 • .68. 
Total oash :reee1 'Ye' 81:ace Jiovembel' 30, 1920 

fl'ODl . sale of eeou:r 1 tie. and amount of unpa1d 
etcok ~becr1pt1oll8 ~d proceeda ~ be re

.ceiTed ~rom 88le o~ ~ld stock &8 of Aug
ust 31.. 1921.. reported 1n :Exhibit -1-, 121 
Application No. '234- •• • •••• _.~. •• • 16.222.0~7.'O 

"O'%1l'eimbu:r"ed Capital Expenditure. a8 ~ August 31, 
1921 • • • • • • • * l.~O,47".88 

In EXhibit -3" &pp11~t ~epo%t8 its 8uthor1~.d estimated 

C¢Jl8tra.ot1on e:rpencl.1tu:re. on its own system subaequellt to ~ 31, 

1921 at $1,433,648.96. ~ a~hor1se4 estimat.d oOnstruction -.z. 

pelld1t:a,:rea aub"quent to Auga.st Zl.,; 1921. on the pl'0p8:rt1ea o"r 

the Kt. Sha8ta Pow.l' Col'»0l'&t1~ all o~ whose outatan~ 



'. 

. 
stock 18 owned by applioant. are l'epo:;-te4 1:11 E:rlUbit "4- at 

$ll9Sz~,ZJ.Z.77. !J!he total. of the 1UlTe1mbttr .. 4 construot:1011 ~ 

penditur •• and o~ the autho%1~ed eet~tedoonatruot1on expe~1· 

tUl'ea subsequent toJ.uga.et 31. 1921 repol'ted 1n Exhibits 2" 5, . 
., ..4 c 

and " aggregate •••••••••••.• • • • • • $l.".47Z~4U.'60~ 

It 1s not ~oe8~7 ~Ol'.tbe Commission 1n th1. pl'oo •• a-
1ng to &pprove all of the tl",,4'1~,,~.60 of actual 0% eat1mate4 

constnotion expenditures. Ap:p11cant asks .a:a.th0%1t7 to, "issue 

but $2,000.000.00 of stock. ..: .. ~ . 0l1l7 expend1t'12%ee prope:rl3" 

ehargeab~. to e&p1tal account under the Classification o~J.coo~ts 

adopted 0% prescribed by th1a Oomm188icm mI!J:3 be :t':oe:ooe4.. th%o~ 

the "88118 of $2,000;000.00 of stock. 

I· herewith submit the folloW1l:zg ~ol'm o-r or4O';-

o R J) E :R .... ~---.-

.. 

' ......... 

Railroad Commission :for author1t7 to 1ssa.e 20 .. 000 s:b&%e. ($2"OOO"OOO.) 

of ita f1%st prefcl'ed stock, & public hes.l'ing ,haT1:c8 been held a:ad 

the. Oommission be1.Jl& of the opinion that the money" Pl'opert,. OX' 

1&bo% to. be proClU'e4 Ol' pa,id. for b7 sa.oh issue 18 rea80xiab17 l'e

q11il'.4. fo%' the purpoBe ~c1fied in this. 0%'(5.81'. axd that the expe:c.

di"tttr •• herein pe:rm1tted are· not in whole or in part r~&eons.b17· 

chargeable to opel'ating expenses or to 1ncome; 

IX IS "ff'ER'&'B1'. ORDBBJU)· that P8.e~ic Ge.e 8lld lneetr1c Oom-
-

ps.l'lY be, ana 1t is hereb7. autho%"uea. to 1ssa.e, sell a:o.d., deliTel' 

~or caeh at not lees than $SO. pel' share on or before AprU 1..1922" 

20,000 sha.%e., ($2;000;000.) 0:1: 1ts ~ ~1%8t p%e:!ened: stook and U8 

the pl'oc.e4. to f1llance 1n part tlle aotual d'r est1mate4. oonstl'UOjJ1on 

expend1turea reported 1n its E.:z:hib1ta 2. 5 and .tr fn.ea. 1n tl:L1a pro

ce.4inS. proT1ded that the expenditure. 8%8 proper17 chal'geable to. 

capital aeooun~ under the Clss81f1oat1on o~ ~ccount.pre80r1bed .01' 

adopted by this 00mm18sion,: a:o.d pro'V'ic1.ed. :t'ul'the1' 'tbat kcUic Qe.a, 

-z-

.. ,.... 



and neot%1o Comp&n7 rill keep 8Q.oh r.oo%4 of the 1S8Ue ~ 88lA 

of the stock herein author1Hd aXld of the diapoe1 t10J1 of the pl"o-

ceede &8 ~ enable 1~ to f11e on 0% be~ore the 25th ~ o~ each 

month & Te%1:!1e4 report, 88l'equ1red b,. the :Ra1l%oa4 Comm1ss10llTa .. 
/ . 

Gilnel'al Order No.2". wh1hh. order, in 80 ~e:r 118 appl1cable. 18 made 

& part of this order. 

~e foret0tns Op1n1on and Ord~r are hel'eb,' approTe4 

and ordered :filed 88 the Op:1n1on and Order of the :Ra1l%o84 OOmm.1,,

eion of the State of oal1for.n1a. 

,D&ted at San :rrano18oo~ O&J.Uorma, this J./ ~ dal" 

of Ootober, 1921. 

Commissioners. 


