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BEFORE 9HE RAIIROAD COMMISSION OF THE
STATE OF CALIFORNIA

L 3 T VY S

In the iattoxr o the Application of
R.B. T008G, doing business as the
GRIZZLY EILZECTRIC CQPANY for por-
miasion to 1szue s note and secure Application No. 7199.
ho same Dy mortgagze on all property .

of the Grizzly Electric Company of

Portola, Plumss Comnty, Califorxnia.

BENEDICT, Commissioner.

OPINIOIN.

R.B. YOURG, doing business uwander the name of GRIZZLY

EZECTRIC COMRANY, asks perniesion to issue & -;cz,ooo.oo 1-ym-“ pote
bearing utoroat at not omoeding 8 por cent. per anpum: to use the
moneys obtainod through the issue of the note to refund ndob'todnou
and purchase .and install a zew genera.tor, and to execute a mortgago
to seoure the payment of the note. | | |

Re3e Iou.ng is engagod in the genera.tioh a.n& distribution
of electrical eneryy at rorbola.. 2l'me County. In ecision Lo.
952, dated December 26. 1916, (VOI.. 1z, o:;:r.nione.and o:cdora of the
‘Railrosd Commission of ca.li:tornia., re. 111) it appears that the gas
and electric divisfon of the Commisafon’s engineering department
zoxmd the historical roproduotion cost new of tho oloctrical Proper-
ties of RaBa ‘Zom:g $0 be $6,000.00.  He now Teports the invost-
ment iz the properties at about §10,000.00. Eis indebtedness Lis
reported at $1.000.00. .A;pproﬁmtoly 120 consmn;ra are being
gerved by the electrical system owaed and oyora;toc';; by Z.3. Tourg.

By Decisfon Ko. 5186, dated Larck 7, 1918, (Vol. 15, Opi-

nfons and Orders of the Reilrcad Commxission of Celifernis, pge B27T) -

the Commission authorized R.B. Young to exeoute & deed of trust to’
i - 5@




secure the payment of a $2,000.00 50-day notes On this note there is .
gt4ll dme the sum of $1,000.00 To refund this indebtedness axd %o -
socure additional funds to soquire and - install a new genera.tor,appli-
cant a.ekq permission to borrow $2,000.00 Arrangements appesr o
have been mads by R.B.Young to secure the $2,000.00 from the Plumas
County Bank. The paywent of the loan is to be secured by a deed of
tmst covering all of his electrical properties. The deed o:: trust
will be in form similar to the. deed of t:r.'na'b executed puzemt to the
authority granted in Decision Numbex 5186.

I herewith mbn:.t the following form of order;-

O R DE R

| R. B. Y0UNG, doing business under the name of GRIZZLY ELECIEIC
COMPANY, baving spplied to tze Railrosd Coumission for permission to
1zsue 8 $2,600.00 noto and execute ﬁ. cieed. of trust, a pudblic hearing
having been held 2nd the Commission being of the opinion that this ap-
plication -ahou.id. be granted;

I? IS HERRBY ORDERED, that R. B. Young, 40ing business under the
seme of GRIZZLY ELECTRIC COMPANY, be, end he 18 hereby, authorised to
igoue ot par a #2;.006.00 1-year note bearing interest at a rate of not
exceeding 8 percent. per apmum; apd to secure the payment of such note
by the execution of a deed of trust substantislly in the mue Zorm 88
the deed of trust authorized by Decision Numbex 5185, provided that
the approval herein given of said deéd of trust i foxr the purpose of
this proceeding only and an approval in so :a:: as this Commission has
jurisdiction under the terms of the Pubdlic Utilities Aot and is nmot

intended 28 sn apmroval as to such other legal requirements to which
said deed of trust may be subjecte

o

The author ity herein granted is subject to fLurther conditions

a8 follows;=~

le Applicant may issue the a0te herein authorized for s term

of less than ons yeaTe If the note is issued




for a term of lesa than one year, spplicant may Tenew the
same Zrom time to time yrovided that the term of the origi-.
nal note and the terms of the motes :r.aa'aod in renewal 'thore-
af 4o 1ot exseed s period of one year.
2.~=The moneys roal;zod. through the issme of the note herein authorized
8kall be used by applicant to refund the indebtedness re-
| ferred to in this application aé:d to pay in ioo.rt the cost of
acquiring and installing the ggnoré.tor roferred to in this
application. | |
3.--3..'8. zou.ng. doing businoaz under the neme of Grizzly Zlestric COmpuny,
ahsall koop such resord 62 the issue and Bale of tho rote herein
a.nthorized and of the dispositiorn of the prooood.a as will epa-
ble him'to :Eilo op or befoxe the 25th. da.y of ‘eash month a veri-
£ied report as req_uirod 'by the ..ailroe.d Comxission General or-
der No. 24, which order in 80 far as spplicsble is mde a part
of this or\.er.
4 o~=Tho suthority neroin grantod will not Ppecoms o;ffoctivo until appli-

- mi.pimam
cant has paid tn%:f.’ee, preac_,z-ioed oy Section 57 of ‘the Public
Ttildties ict, which fee iz $25.00.

5.-~—ipplicant shall file within thirty days after its execution a copy of
the deed of trust executed to seoure the payment of the note
herein authorized. '

The foregoing (Opinion and Orier are hereby approved and
ordered £iled 28 the Opinion ani Order of the Rallroad Commission of the
State of Califormia.

| Dated at San ..;ra.ncisoo. Californis, this J;/"‘J tay o |
Cctober, l1921.
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