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Decision 0. 4 I¥ .

BEFORE TEE RATIROAD COLXSSION OF THE STATE OF CALIFORNIA
. N ' B - * L

In the Matter of “he Ap'olica.tion of %he
REZDILEY ELERZONE  CONPARY

Zor authority to issue bonds apd for : Avplication No. 6287

anthority to incresse its rates for ,

telephone service.

BY TEE COMMISSION:
PIRST SUPPIEMENTAL ORDER

On July 23, 1921, the Commission by Decizion No. 9255

authorized REEDIEY PELEPEONE COMPARY o issue spd sell at not less than .
95 per cent. of taeir face valus and sccrued interest $71‘5,OOO‘ of
20-yeor 7% bonds subiect to the condition thet none of the bopds be
delivered until the Commission has sunthorized the company to exeoute a
deod of trust securing the payment of the bopds and that the proceeds
be expended f£or such purposes @S thoe Commission may suthorize. “ TIn its
aprlication, the cozpany asked perzission to use part of the procesds
obtained from ‘the sale oF 'tne ‘bords to ray indedtedness including a
$4,000.00 note ;paya.blo to the irst Dational .‘Bank of Roodloy and three
notes aggrogating §2,900.00 pa.ya.ble to the Reedley Bational Hank. The
company reports that mnavoidadle delays nave occurred i:: tho_ Preopara-—
tion of ifs proposed mortgage and that the two bgn:ca mn'tio:;od-ha.vo ie-
quested it to renew the notes. Inasmnch s 4t 18 intended to pay the
indebtedness due tThe banks as soon aa applicant oan 801l 1ts bonds, we
beii’eye that 1t should 'be porzitred to renew the motes pé.yable 0 the
First National Bapk of Reedley snd the Reealey yational Bavk for & tom
of six months. |
TBEREE‘OBE I? IS HEREBY GRDERE’D, that EEED»F’ "ELEPHOBE ;
COMPANY be, and it is hereby, anthorized to issue its G-mnth 'a.naecuro&
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note to the Tirst National Bank of Reedley for the principaiw sum of
$4,000.00 and 4Lts 6~month unsecured note or notes for the aggregate
éum of $2,900.00 to the Reedley National Ba.nk Lor the p&mso 0L renow-
ing notes now held by said banke, and to pey interest on such notes at
not ‘oz".ceec:ing 8 per cent. per anpum.
| The authority hm:-ein granted Is subject to further condi-
tions as :follows-
1.-Reedloy '.Bolephone Company szall f£ile with the 2ailroad Cormi g~
8ion a copy of each note issued pursuant to the autho- |
rity herein gra.n"aqd, Such copies to be Filed within
thirty days after the iéaue of the notes.
2.~-~The suthority Lerein granted will note becomo effective until
Recdley melephono Compary has pald the minimmm fee
rroscribed by Section 57 of the Public Utilities Act,
which minimm fee i8 $25.00.

DATED &t San Frameisco, Califernia, this __ J 4 A ga
of October, l921.
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