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:ilJ!:I!'ORE !i!BE lUIT.ROAJ) COw.:tSSIOl1 OJ!' !i!BE' " ... 

~ the ll:a:~ter of the .i.ppl1ca.t1on ~ ) 
MID!.tABl> COUXTIZ3 :PO'.BI.IC S:EanCE COR- ) 
I'O~IOD for &11 order authOri.:z:1rlg tho) .A.J2PUcat:ton lio. 'll26 
issue, o-r. bends.. .. ) 

----- ... ~ .... - .... -. 

n TEE COMMISSION: 

FIRST' S~T.A!. ORDER •. 

In tho above entitled proeeedillg lD:IiLAm> COOE~I:ES 

PU:6LIC SERVICE C~~IOJS, a8kS perm1Sa:iOll :to ref'a:Dd ita "CUlder~llg 

bOI1d.s consisting of $2.57.()()O.OO o£ 6· per oent'. ndland COUllt1os: Gas 

and Electric eom:pany ~1rst mortgage bonda due J'8llUS.%'l"1. l.93Z a:1d 

$454,000'.00 of 0. per cent l/t1dland Counties Pa.bll.c Serv:toe Corpora.

tion first 8lld refund1llg 'bonds duo october 1. 1.953·~ t7crough tho 

i~6UO and sale of & ltke amount of 7-1/2 per,~ont. general rofund~ 

mortgage golei. bonds s. t not 10 se. than ~ and 84e:rued 1ntereat; and to 

issuo and 8011 $SOl.oo0.00 of ita general refunding mortgaga gold 

bonds e.nd. to sec.UX"a.1n :Part the paymeIlt o~ suell. $801.000.00 of general., 

refunding mortgage gold -Donds by the d.eposit of i801.000~OO at :t1rst 

and rof'tuld1ng mortgage 'bonds.. 

b issUo 8.lld aeJ.e of the ~Ol. 000 .00 of general re;.. 
I: 

ftuldi%1g mortgage g~d bonde and. -tho dopos1.t of tho ~Ol.OOO.OO~' 

first alld reftuld1:cg mortgage: bonds 18 aut)lorlZed. b,.. DfJCis10n XO.9567 . 

:,. ,de:ted Septe:ber 27. 192J.. 

. Applieant amended this s.ppl1eat1011 a.t the hea:r1%lg aDd 

,:lOW asks perm1Ss1on to refwld onil" tho ~54.000.00 of ~1r8t· 8.ne. rO'.f'wl

d!IJg mortgsge. bonds through the is$UO of 8. li.ke smcnmt ~ gO%leraJ. re-. 
~und1xtg mortgage gold bonds a.t 94 &n4. aee:ruod interest .. !!!he reo cr d 
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I; 

fhOT.s ~·-the ~54, 000 .00 ~ ~1rat Qd refu:cd1Dg mortgage 6 per oen t. 

bonets were' 801d at 90' .and accrued. illterest. It is proposed bY' &P-

pl1elmt to 1S~6 1n 6xol:l.a:age for 6soh ~l,OOO.OO fi.rat 80nd rofud1xsg 

6 por cent.~ mortgage- bOnd lIlus $40.oo-in C48h ... &. $1,000.00 ge:ce,ral. 

ref'alld:t:lg 7-l!2.per oent-. mortgage goldbond; due'Septem.b4tr1, l.956. 

If the ~54, OO~.OO of first a.nQ. reflmd1%1g mortgsgo 6 'per c~:c.t. bam. 

are re~ded., j 8.8 proposed b:r appl108.llt,, ~ . cash resouees. Will b. 

1xioreasect by the sum of $18,,1.60.00. ~e 8.DllU8J. nom1J:laJ. 1ntereat 

charge. on the $454,000.00 of & per cent. boncls amouzzta to ~7 ,240.00. 

The 8.Xl1lual Domna.). u'tores:t charge Qll $454.000.00 at 7-~/2 :per, oellt. 

bonds' Will amount to ~,050~OO, or ;.o.~810.00 :noro ~.CZl.,~ like ~ 
.. 

ot 0 per cent. 'bonde:. AsS'amil::tg the company 08X1 ea.r:c 7-l./2 on the 

$18,160.00 ad.d1t10Dal oaSh whioh it bel1evee it can secure thr~ 
• 

the re:f'a.nd1:cg of th8 ~,OOO.OO cr! 6 per cent. bonda, it ,will re8l.1.ze 

on the *l8,l60.oo investmell't- ~l .. U2,.oo. Doduct1%lg the $1 .. 362.00. :!rom. 

. the *6,810.00- leaves 8 Det illcre&se ~ ~.44S.00 1%1 the' n01:l1:oal 8.mlU&1 

interest oharge. 

Lt is urged by $.p;pl1ca.:c~ tha.ttho re!tu:le.12lg of tlle 

$454.000.00 of first and refundj,llg 0 pt)r cent. mortgage bonde W1lJ. 

e%Ul.bl~ it to sell in the future its g~nel'a.l refalldillg bonds s.t. a. bet-

ter pr1e:e. ~e Cocn1ss1on f s s.ttelltioll is s.lso ca.lled to the :fact 

tb.8.t some of the first and ref'a.ndUlg .bonds are held b:1 esta.tes in tho 

proeees of clistri":lut1o:o. and th&t 80S a. result a! the distribution q! 

the oste.tes the. bond.s will 'become more widely d1str1bu:ted &2)4. 'th&-e. en. 

e.cOO"ll:tlt.- of suoh d1atr1butio%l it me.,. become more d~f1Qult' to oUect 

an ee:onomic~ exe~geof the ~ond$,hereafter. . . 

It occurs to us that a:ppl1eant ws request to refund l.ta 

:t1ret 8.lld re::t-cmd1llg mortgage 6 per cent. bonds 18 s. reasona.ble one AM 

that it should be granted su·o~eet to ~he eo:adit1011S t:1! thi.s orcier; 

TH);REFORE, IT IS :a:EiR:EiB'Y OWE:lml>, tha.t lCJ)LA.~ COOEZns 
, .' ,. 

2O'BIJ:C Sm7.ICE COR-"O():RA.nON be, and 1. t 18 hereby. &uthor1:z:edto issue, . , 

$454,,000.00· ~,1ts general refunci.1X1g mortgage 7-1/2 :per cellt. gold 
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bonds, to rof~d 9'54JOOO~OO of ~1r8t and refun~,mortgage 6 per 

.oont. gold bODda now outata:nd1:cg and 'to d.eposit said $4.64.000.00 

of :first and ref'tUlding mortgage & per ce:ot. gold. bonds. w1 th the 

trustee 'tUlder 1 ts gOlloral refUDQ,1l:lg mortgage. 

~ a;a.tho:r1ty hereill gra.:cted is subject to further 

oond1t~ons &8 :follows:-

1.--11ono of the ~54r,OOO.OO o:f 7-1/2 :per oODt. goneral re- . 

fuuo.illg mortgage. gold bonds 1JJ/J.y be issued t::Ctil 

&ll the owners ~ the ~54,.OOO.OO of f1rst m:a4 . 

refluld1ng. m.ortgage 6 per cent. bond.a have a.groed 

to .exohe.:oge their bonds OD the "08.818, of ~.ooo.oo 

face value of bo;ods plus $40.00 in cash for 

~.OOO.OO face value of 7-1/2 per cont ~neral 

ref'a:lld1l:lgmortgs.ge gold b~s., and tho oompanY' 

has collected the .$l8,l60.00, or sa1d BtIlX1 has 

been de~s1t.d 1: escrow for the benef~t c! the 

coapatly ponding the deliTory of the $454,000.00 

of 7-1/2 ~rcent general refund1Dg mortgage gold 

bonds. 

2:.-~e a.uthority herein grante.d does not per:mi.t of the ~1aJ. 

rei'Ulld.1:ag of the first a.nd refll:ad1llg mortgage 6 per 

oeXl't. bODda, Dor does it permit· appl1c8.1:lt to -Uec"t 

the refund1llg oj! such bOnc,8 a.t 8. cost 1n excess a.! 

that outlined 1D this order. 

3.--fae $18,160.00 which ap'plic~t wi1~ receive ~rom the holders 

of its first and refuDdingmortgage 6 ~ een~. 

bonds. if such bonds are refUJlaed through the 1ssa:e 
. . . 

of the $454.000.00 o~ 7-1/2 per cent. general re-

~d1ng mortgage gold bonds.. Tr.&y be used for tho 

pcrpose o:f' pa.~ 1ndebtedJless due the Saa Jo&..q'tWl 

Ught and rower COrpora.tion. 

'''2 .! .... $ .. 



4.--M.1d.ls.nd CO'tUlt1.es Pa.'bl1e Service COr:pora.t10nshs.l~ keep suob. 

record of the issue. ciepos1 t- and de~v&ry of 1;118 boZlds 

here1Zl authorized and ot the d1sposit~on of the pro-

ce8ds as '1l111. 8lla1>le it to file on or oe:rore. the 25th 

da7 of each month a ver:i:f1ed report as reqUred by 'the 

Ra1.lroa.ci CommisS1onT s Gener8J. order B~~ 24. -much order 

1n 80· fs:r 8.S a.pplica.ble. 1.& made a. part of tJns orde:;:. 

5.-!I!he a.uthOrity herein g%"Bllted will. apply onJ.:y "to such boD¢e 

as . m8.":J' be issued. depo,a1 ted and delivered on or, before 

Lecember 31. 1921.. 


