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;:)t!to1e10n1To." it "/1 

In the Xa.tte~ O~ the .A.p:pl108.t1ol1 of) 
~ :Et6lt?ORD WAZE:R <:Ol£E:AllY. 8. corpo-) 
rat1ol1, . for an order ~%'m.1tt1ng nnd) 
authoriZing it ~o borrOw money and ) 
18sue and. deliver ita' prom.1s801'7 . ) 
notes 1n eV1dence the1"eo~. and to ) 
seCTll'e same by issuiXLg and deti V81'-) 
1ngcel't&1n o~ its c01"~orate bO~8.} 

~. ~.Isaao. tor Applicant. 

LO'VELAm>, CoDDie s1ollel' • 

o ? I 11 ION 

,TBE l3:AJI!IQRl) YAz:R COJCE:Altt asks perm1eSion 121 this 
, , 

pl'ooeedin8 to issue $20~OOO~OO fs.~va.1ue o~ 6-l/2$ note a and. to 
.-

seOln'e t~e pqment of 8tl.oh. note. by the cle:poe1t o~ $20 .000.00· of: 
...... .') 

its 6%b.OlldS~ 

oj! whioh $191.000 •. is. out.stanc11.ng. It has no au tstand1llg bonded 

ll'ldebtedne.a. In 190'1 it exeou.ted & trust deed secu:ring an &uth-

or'1ze4 1SBUe of $100,.000.00 !J:t6~ bo%lds pqabJ.. March 1~ ].930. o:! 

theseboZlda ,$60 ,000.00 ~ee value' have been ileretofol'e isn.d., !t'he 
... '. -

test1mon;r .hO'We'V'e% 9 sho". that s.lJ. of the $00,000.00' o:! bonds haT. 
, " 

~e:n :rede.m.4 and. ea.ncelled. Appl1os.nt l' 8 authorised but un1.seue4. 

bonds amotc:l.t to· $40,.000.00. o:t these it proposes to issue $20.000. 

to Moure the payment of tw<>notee; one %tote :e:o.:.::'~O.OOO. ps,-able 

in t1ve 18&%&, 'the othe%:!o~ $10.000. payable 1l1' 10 yeus. 



~ reoord sho". til.at during the ps,st two ,.e&1"8 the Cit)" 

of Ra.:a.!or4 hs-a ¢aua.d extensive pa.'V'1llg to be Clone upon several. o~ 

its e.tl'eet8 in which watel' main8 and. serTiae pipe8 of applioant 

are located. In some instano •• 'tile e:f:!101e224:Y o'f the pipe_ had . 
beoome impaired, while ill other inetenc •• the ma1na wer. oj! inSU:f-

~ie1.nt eap&eit:r to ~PP17 the grOWing needs or the inhabitant. 

oz t-:c.e City o:r Ra.nford. For these,' re8.80%18 and 1n ord.er to aTo14, 

'i;he greater expen •• o~ replao1ng its water :&1:D8 a:ftel' the st:reeta 

h.e.d. "Deen paTed., e.p:p11Cfl.ll,t conoluded to :repl.8.oe 8O'Qe of its ,,&te% 

maiDa w1th new and larger pipea. 

F. N. Isaao, Secretary 01: !rAe Ran1"ord °r/ate-r Comp811:7" t~8-

".t1!ied that the oo~ expended &pprox1m&te17 $2&,000.00 'to %0-

': place water main. a.nd se:rTiee pipes. Of the amount 80 .xpen4ed~ 
. . 

.it secu:red $l'19~0.00 from the :rust llIat10D&1 :Bank of ~or4 t.b.l'OU8l1 

'~he issue of l.ye8.l" l1Ot.a bear1Zlg. 1J:1te%eat at the rate of 7f,. pe% 
,. 

an""Jn. ..1pp11ea.nt a.~BO· :repo:rta that it has 8U%1lt Do new well on'7lh1eh 

there rema1na due $1.210.00. ~o pay its eunent 1nd.ebtednes8, 

s.pp11oant Me made 8.%l'axzgementa to bol'%_ $20,000.00 ~romP. Ko:aa., 

one o~ its d1%eetor8. It appea%8 that P. l!eRa. 18wUling 'to J.o~ 

the eomp8ZlY $20,000.00 with interest at the :rate of ~. pel:' ammm, 

such los.n to be "T1de~d b7 two :p%om1s80%~ note8 1n the 812m o'! 

$lO,ooo~oo am $10,000.00 :respeot1'V'e17; the 1:1:rat of whioh &ban be 

payable 1.n 5 ,-8U. a:!te:r its dat. and. the a.oo;Q4 1:4 10 ,.8&1'. aft.r 

ita date. P. ~ desires that the eompa:t:l1' a.oura the pQ'D18nt o:t 
I 

the notes by the issue and depOSit of $20,000.00 of ita ~1%st mol'~ 
I 

sage 6%boX1d s • 

.A.eoo;rd1ng to the te8t1m.O~ o~ B.li.lsaao, it i8 :poaa1blethat 

the Cit,. o'! :B'a:zl:ford. will. with1n the :c.e&l' fut'D% ... pa.ve addi 'tional. 

8tre.ts, ,and U this 18 done it -'1 become a.dTiaable :for appl1aant 

to %eplaoe additional ma1nB • It 18 '!O% this purpoa. that applicant 

W1l1 U8e $:1.,290.00. wh10h is the cU.'!:fe%ene. between the· $20,000.00 

loaned ~rom P. Kobe and appl.ieant Ws present 1Xldebtedneaa consiat1.ng, 

o:! $1'1,500.00 of notes payable to the !'1l"at :Nat1o%2al Be.m:;: .oJ?-d $l~210. 
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due o:c. ita new ... 11. I believe that thi8 'application Should be 

granted a;c.d he:rew1th 81lbm1t the :folloW1l:lg ~orm of order ;_. 

o R D E R 

!i$E E'.Alr.B'OED W~ COKP.A3Y. h8.v1l'lg ap!)11ed to the .11%o&d 

C0mm188~0l1 for permission to· issue $20 ,0OO •. OO~a.ee Talue o:f:c.ot.. 

and issue a.nd deposit $20,000.00 of its :first mortgage boxuta .. a. pub-

lic hea:r1ng hs.T1xlg been held &:cd. tile Commission be1ng o~. the op1n1on 
H/ 

th&t the money .. p%'operty 01' labor to be procured o;t .paid :tor through 

the issue o:C the note and bonda herein authorised" 18 reaao:D&b17 

l'equ1red. bZOO applicant and that the expend.1tt1r •• 8.1'e not in whole 01' 

1l:. pa:rt l'en.:50ub17 che%geable to opare.t1llg expenses o:r to ineome; 

I~ IS. HE'RZBY O:a:DEmm that ~e Eanford. Wate1' eompe.~ be, 
. . 

and it is hereby. authorised to' issue at not les8 than taeevaJ.ue 

thel"eof, tw prom1sao:ry not •• 1n the principal str.m of $10,,000.00- . 

. each; onepayablA in' 0. 7eua a:ftEt1" it,S date and the other payabl.. 

10 years at·ter its date; 88.140 notes "to_be8.% 1ntereat at the :roat. of 
, '. 

not exceed.1X1g. ~ per axamit, and to issue and depo .. :lt as. Hct2%1t7 
. I 

tor the pa.ym.ent of the notes here1n authol'1Hd $20 ~900.00 ~oe 'V8l,ue 

of ita first mo:rtgage 6% bo%l4s parable lts.l"oh 1. 1930. 

~ author1t7 herein.granted is subject to 'further eon

ditiOns as follows;-

1. . ~ the p%oceeda ·~~nlize4 tbrough t~ issue o~ 

the $20.000.00 faee v&l~ of notea, $17,500.00 m87 be used 

to pe:y the note. held b7 the !'1:rst J'at10:aal. &nk of Ran

ford and $1.210.00 to pay the 'baJ.a.nce aue on appllcant·Ta . . 
":,'. , :t" 

new well.. 

the issue o:f the notee here1n 8.u:tho:ro1se4 Shall be expended 

olll7 for auch Pl2l'pose.' a8 the Ee.1l1'oa4. Commission -7 he:re-- . 



2. .As ~t8 are mad. on the notes her.1l1 

author1se4. 9 a propel' propo:rt1on o~ 'the boma deposited 

8.8 oollate%&l to seOtl%e the par.nent o:f" 8Q.oh :z:.ot.. shall 
" .... /'.,1' • • ~t.,· 

be :retuned to applicant and. thel'e&!ter not. ~_~o~.d!·Of· " 
bl" applicant 1n s:1J.'3 ma:r:me:r wh&teoeTe% exoept ... pel"1:X1tted 

by the :Ra1lroo.d Comm1s81on. 

3. ~ B:a.nford W&tel' Comp&%IT eball keel) Sttoh 

record of the 1asue 9 sale and deposit of notes and bonda 

here1n auth0%1sea. snd o~ the use of the prooeede a8 Will. 

enable it to f!le on or before tbe 25th ~ o~ eaCh month 

e. 'Ve:r~i.4. report,. 8.S requ:1re4. bY' the BeUl"oad COmm1a

s1on's General Or~el' ~o. 24~wh1oh order tn,so far &8 ap

p11eabl.~- 18 made 8. part o'! this order. 

4-. !I!he authority here1n 81'ant.4. W1ll not beoome 

efiect1'Ye until app11C&At has pa1d. the m1n1mum :t •• pre-

8c1'11H1d by Seotion 5'1 of the hb11c 'C't1J.1t1 •• Act, which 

fee 18 $25.00. 

s. !I!!1e &uthor1t:y herein grant.4 'rill apply onJ.7 

to such notea ancl. boD!. &8 T1JIJ."3' be 1ssu..4. on or before 

December 3]., 1921. 

~e !o-rego1ng Op1n10l1 am ,Order are hereb7 appro.,..4" and 

ordered filed as the Op1n1on aM O%'dezo 01: the Railroad COmm1saion o-l_ 

the State of Cali;! o%'nia. 

Dated at San Fl'anc18co~Ct:.lUor:c.18., this 14 d:. da,. o~ 


