
Decision 3'0. r..tt 1··· 

~ In the Matte% o~ the Appl1e&t1on of ) 
COAS!r ~. LDlE, & cOl'porat1oXL. ~Ol' ) 
8Jl order authorizing. the 1aeue of ) Application Jumbel' 7l73. 
One XtUl.d%.ed (100) ehe.l"ea of it. eap- ) 
1 tal stooke . • ) 

Eem,. J. :ai8cho:f~. for App1.1cant. 
78.l"l"en E. I.1bby, for :BoUleV&l'd z:.:prese. 

o P I :N I 0 li ---------
COAS~ ~ex LIB,. & COl'po%'8:t·10XL opel"at,1X1g & :freight ~i"u'l)k 

service between sanDi.go and Oceanside and between los Angele. 

a.nd. :&soond1do via Oeean8'1de ~ 8.eka pel'mis810l1 to issue ana. aen at 

])&% $l0,000.00 (100 shsl"ea) of 1te eap1ta.1. stock am to use the 

prooeec.e to :!1ne.nee 1n part the cost o:f additio:a&l. equipent. 
A publ.ic heartng was held before Ezamjne1"'Westo~% tn Loa . . 

Angeles on October 22, 1921.. 

App1.1oant report. that 1n order to tI1e.1nta.in and .1mpl'OY. 

ita ez1st1llg serVice it hs.a been :!ound neoes8&%7 to ptU"ebA •• 'add1-

tional equip'Q8nt st a. total eost of $lC ,03.8.46. !!!his equipment 

is deaeribed 1n the amended Exh1bit "A" filed at the hear1ng &8 

foll'01rS; -

One Federal two tOll tl'Uok 
FoUl" trailers nth bod1ea 
One ?ord roadater,bus1nesa ear 
Speoial bod1ea ~or threetruQk8 
01). storage taxiD 
~ee warehouae platform seale. 

1-

$2,.599 .. 08 
6,005.00 

648.63· 
61$.75 
~.oo 

120.00 . 

~O,018.46 

1.9'7 



A. :8. Chr1Ii1t:1&%1Son,. applicSJ:,t 'a aud,1tor t :b~8t1tied that 

$10,0J.8.46 represents the aotuaJ. net pucho.ae prioe 0-: the equ1p-

ment. 

It appeu8 that & pol't1on of th:t8 eqrd,pment has 8l.read:y 

been puohe.ee4 bY' :ta.nda advanoed by applicant 'a stoolchoJ.4e:r8 and 

thst 8l"l"angementa have been made fo:r, the pu:rchs.ae o'! the' :remam!, 

.1ng equipment. It is the 1xl.tent1o:z. o:f the oompe.~ to issue 'to 

its stockholders stoek 1n paymen~ for ad~ne •• made bY' the~ 

~e reoord thows, that applicant' 8 present stoekholde1'8 

have e.g:t"eed to buy all o:! the $lO~OOO.OO of stoele :i:le%ein applied 

for .at pBJ:' t without d1seount fo%' brokerage or oomm1ss10n. 

We ere of th~ opinion tb.a.t the application should b. 

granted. 
' .. 

OR!> E R ............. --" 

COAS!I! ~'OCK LID,. So co:porat1on9 ha'V'1:cg applied to, the 

Ea,1l:oa4 Oomtu8si0n. 'f~~ permisSion to 1s.suea:al sell $10,000.00' 

of stock,. a pa.b11e he8.l'1ng h8.T1llg been :neld s.na. the Ra1l.%oad COm-

:n1es1oXL being of the op1n1on that the money,. propert7· or labor 

to be l'l"oeured or peid.for b,. suoh issue 18 reasonably required 

:for the purpose or purpose. spee1f1ea hel'e1n and that the expen-

·ditures :for such purpose or pUl'poaea a:r~ not 'in whole o%' in part 

l'eaeo:l.8.'b1y ehs:rgea'ble to opel'8.t1ng expenses or to 1neome; 

I~ IS RBBEBY ORDERED that COAST aucx: LDE,. e. corpora-

tion,. be t and it is he%"eby. authO%':tz.d to :tswe and sell 02'1 or 

before J.pril 1, 1922,.$10.000.00 (100 shs.:rea) o:! its capital 8tock 

and. to use the prooeeds to ::1llanoe. in pa,rt 9 the cost o~ the equip-

ment deac:t'1bed in the amended Exhibit "A" f11ea at the he&:r1l:1g 

1n this proceeding. 
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!I!o.e 8.utho:rit,. hel'ein granted 1e 8tlbjeet to f'Q.%thel' 

oonditions 8.S ,fo~lows:-

1--- ~e stook here~ authorized shall be sold &t ~t less 

than pal' llet to the eom~. 

2---. Coast ~ck Line.. So corPOl"at10n~ shall keep SUM :re-

oord of the issue and. eale o!the stock he:re1n 

authorized and 0'£ the d1epoB1tion o'1! the pro-

ceeds 8.S Will enable it to '!1le~ on or before 

the 25th ds:3'· of: each month.. So ve:r1f1e4. %e-

port .. as required. b,- the Ea.1~oa.d Comm1s810n'. 

Gexl.ere.l O%del' ~o. 24. which o1'de1' in So :al' aa . 
&ppl~eab1e .. is eade a part o~ this orde%. 

,.. II-..... 
Da.ted Sot San hanc1eco. C8l.1fo1'nia,. th1a elf· daY' of 

Ootobe:r" 1921. 


