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In 'the 1:18.tter o:! the a"pllos.t10n 0'£ 
:.mJL.Uil)·.COlm:t:IES ~C SERVICE COR-
PO:RA!I!IO!" for s:c.thor1tzr to 188ue. 'bonds 
a:ad to 'p-arehaSe the propert1ee. 0-: 
Jadland Comt1es. Gas &nectnc Com-
Pe:rt3 ,., Paso ~()'b lee !.1ght & Ws:ter Com-
p~ snd ~8el-Rob1Bon water & Elec-
tric' Com.p~; and. o:t !l1d1and. CO'mlt1ee 
Gs.e· '&, Eloetnc Comps.:rl7. Paso :Roblee 
Light & Water COtll'8Jl3' and Rassel-Rob1-
son ?later & Eleotric· COm~ to sell 
the same .. 

, " ~" '. 

LO'VEL.AD'D" Co:mz1ssioner. 

O?Il'ION 

.. .. .. .. .. .. .. 
--.. .. .. .. .. .. 
: .. .. .. .. .. .. .. .. 

App11cs:t1on :&'0. '142 • 

~h.1e is .an 8.pp11cat1on w".o.1ch cor,:te~1&te8· the eo:c.&o11-

·da.t'1on o't wa.ter". gas, and electrie properties' in ?:re811o., MonteX'$7, 
/, '., ' 

·San.:'Lu1e 0"0181)0'. and. Ssn"t:& Bar'bars. oo'ttC.t1$8.. ~e'8~tl8:t~ 

were·:tn'Vo~v&d 1nAl'Plica~1o:e 2\'0 .. 5J.S 'but tb.a:t applle&t1.o:a. Ms',now 

:been d1sm1ssed. &tthereq;a.est 0-: t~e parties interested: and. the 

present. &ppl1es.t10n18 made·in 11&'1.7. th&:reof. 

In Application lio. 5l.S. it was' proposed thata.llew cor,:" 
, . " ",' ~" . ' 

pora:tion'bo formed to -be: known &S Mid.lsnd. co'tlnt1ee:?n."o11e~~oe 

• 

• • : •. . _ . ': " '~".' •.• ,. . ::, ',.- ... j'. I, 

Comp~ and. that this coxpora:t1oXl s.bzorb coall:::lg&'W'ater: &.Eleetr1c . . 

comp~, .M1d.la.nd·, Cotzllt1es G88 &·Electrlc co~". l'88()~o'bles . 

:Light Fe We::or CO%:lp~ .snd. .. ·Rt.tssel-Rob180n water &. Eleetric COmps::o;r. 

SUbsoquentto·"thehesr1:cg·· on that &:pl>l1e&t1OX:~ however •. it:wasde-. , . 
, . , 

term1xl.ed· to· accomPiish. the see reeul.ts 'b7 c~ the n.ame' 0-: 
" 

Co811l:lga 'W's.tor &Zl$etrtcco~· to: U!dle.nd Co'ClXties. ,2c.b11eSer-

vice ,Corpors.t1on. Thi8'has since. been d.one. 

Xidla:ld:,Co'Cllt.1es .?a.bl1C 5ernoo Co:rporat1o:c., 8.8 successor 

to Cosl~ Ws.ter,.&.Eleetr!e. CO~ ~ $~:ves s. se~iono'!· .t¢r.r:1t<>'r7 " . 
. . . .,' . 

ext@d1llg ~0I:1 Co8l1xl(>a" in ·?res:no .eOtznty.· ~o apo:rt1on 0-: I.ton-
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t&r&7 e01U1't7 and .:N'orthe:rn sa:c. I,u1s Obispo c~. Its ohie:!bu81-

ness is the sale .and d1etrtbut1on of electricity. It OWXlS 20,.800 

shares 0'£ the- 3.505 sharee of issued stoek o~. :M1dlsndCount1ee Gsa 

'& neotrtc Comp~ 1f.o.1c:b. servest' San I,~8 Obispo '1f1th gas and eloc-

tricity ~ ana. 8. portion of !iorthem. Ss:z.t& :Ba.rbara.· eount:r in and a'bout 

Santa Maria, with 'eleetrte1 t7 • Xidlsnd Co't%llt1ee Ptl.blio Serv1c~CO%'­

pore.t:ton 8J.80 oontrolll. b7. :stock ownerehip.. th& Paso :B;o'bl.o8· L1eht 

& 7ia.ter .Coc:ps.:cy.wh1ch .serv:es Paso30blee and San 1l!1gtz.eiand Vicm-

:tty. 1nSanLu18 ObiSPO count:?'. a:nd. by s1m11ar stock ownership it 

oontrole the Aussel-Rob18on W&ter & ~Getr1eCo~~. which serves 

J.rroyoGrsnde. 1:1 ssn Luis' Obispo eO"CUlty. 

It is the purpoe& o~ M!dl8nd Co~ies Public Service Cor-

)?o:rat1on to e.eqa.ir& 700 eharee 'of the capital stock o:et:1dland 

Counties Gas &: El&Otr1c.·Co~. which Will then give it· poS8oss1on 

of' sll~theshares o~ stock except thoseneeessar.7 to ~ty 41rect-
0%'8. 

. Ill. order to tzXt.ti'7 these ut1llties, ~l:.& a;pplics.tion -pro-

poses ~h&r that. lUdland. CotlXlt:tes hb11c Se:rv1oe COX'l'Ora.t1on shall 

take . over the pl"opo:r:t1es .and fra.r.ch1see of these three co%por.a.t1ons. 

In addition" l!1.d.l8:nd Co-axrt1es Public servioe Corpora.tion applies. 

for authOrity to·mortgsge these comb~d properties ~or an au1rAOr-
ized ~ issue of, $Z ,,000,,000 .00 and to issue there'ttZldel" So tot&l 'r4 

$2,,159,,000.00. of bonde, o~ which $821.000.00- shall be tor re!'rmd1%lg 

l2llderl.y'1l:g 'bonds s.nd $ZZS-"OOO.oo, "£01" additions snd'bett&~nt8. 
This applica.tion may. therefore., ~ tmmms-r1zed 88 ~oll0W8:­

(1) Applioation of w'dlsnd COtmt1es Public Serv'1ce Cor-

poration to pu:rchase 700 s:hares of' the ca.p1ta.l stock 'of Midland 

Counties Gas & Electric Comp~. 
(2) Ap'p11cat1on o!M1d.l8nd Co~ie8 Publio Service Cor-

poration to purchase the 'Pl"oporty sncl. franehisee 0'£. Uidl'snd Count1ee 

Gas &: nactr1e C.omp~. 
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... 

(3)- Application o-rlUdlandCo"QXL'ties ,Pttblic Serrioe, 

CQrporation to parche.tJo tho :pro~rt,. and !ranoh1eea o:f the Paoo 

Roblee, ,Light & water 'Co~. 

(4) .A.pp1.1es:t~on o~ Midland 'Ccn:rc.t1es Public Sol'T1ce 

Corpors.t1on to praohs8e tM properties and ~ch1se8 o'! :auasel-

-Robison Watar & Eloctrio Co~. 
CS.l A:pplic&~on o:r Uidland Co'tm't1es Publlc Se:rv1oe 

Co:rpora.t1on ~o mortgage1ts properties to Secur1t7 ~l'U8t & Sa.v1l:lg8 

:Bank of Loe ..mgele8, 88 ~~teo, !or an a.uthoX'1zed iesuo o~, 

$3,000,000.00- of,bonde. . ' 

C 6) ..\l>p11cs.t1on of Midland, Co'lm'tiea Publi0 Servioe 

CO%':PQration to issue $1,1.59,000,.00. o'! its first and re:etm41 ng 

torty-7ear 6% bonds, for the follOW1Xlg purposes.: to retand, 'bonda 

of CoaJ"'ngs. "Ja.ter & Elect:r1o Compo9llY'.; $546,000.00,; to re:rtm.d, 

bOnds of M1dl~d Comrt1ea Gsa &: Electric Comp~, $275,.000.00; 

for additions s.nd bettel'Ille:r:rts, $338,,000.00. O'!, 'tbese ,bonde. 'it 

proposes to. issue at thie t1:le $821, OOO.~o for refa:nd~pu:t'l'08eB 

and $79~OOO.oo:ror additions andbetterme~s. 
~ , 

('fl, Appl1cation of ndl.and, COunties G88 & Electr10 

Co~ to sell 1 ts properties- and '!:rsneh1ses to -Midland Cotmties. 

Public Son1.ce.' Cor,pora.t1on. 
'ca) Applica.t1on, of Paso ,:Robles I.1gh.t & 'Water Co~ 

toeell its propeX"t1' and franchises to n~and CO"Ql'ltiespUb~10 

Serv1ceCo~at1on. 

(9) App1.1oa:t1on o~ ;Rus8el.-Ro'b1son Ws:ter & :E!lect%'1c Com.-
, . 

1)tJ:J:q to sell its' properties and franchises to mcUsnd Cotmt1ea 
. , " . 

~b11c" Service. C<rrp()%'&t1on. 

Midland Co'lUXt~es Public serV'1ceCorporat1on 1XL'tend8, by 
. " . 

the ooneolidatioD.o'!' tAose :relatedpub11c. ut1l1t,- enterprieo8 

which it now oontrola, to systems.t1ze the dist%'1but1on 'of eleetr.t-

c1t;r in & large ag;r1eul.tural section. It 13 the in'tent1on of ap-

p11Ca:l.t to devel.~' the P1m1P' 1rr1gs.t1on b'ttS1neS8, pa.:rt1ouJ.ar~ •. and 
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1 t 1" urged that the 'bue1noCJo 0= bo oorned on to greater advan-

tago'to the corporation and to the publi0,~' 8. consolidat:1on 0: 
, , . 

. those oor.apSn1es wh1cll now are controlled 'b,. the same :p8X"t1es. 

, no toct1mony ehowa tlw.t . through the contJol1d&t1on the 

rates &:re to' 'be reduced snd that eervioe W1l1 be bot,tored. 

I believe the consolidation o~ these properties ~ll be 

of decided advantage to the :public and I, shBlJ reeomme%l4. there-. . '. ~ 

fore. that such eonsolida:t1on 'be author1:zed by .this Commission. 
, ' ' .. 

It s.ppea.rs, that the .' 700' eh8.res.' 0-: ca:p1talstock o~ :na;a.-
laud Cotalt1es Gas &1 Electric' Comp~. which MidlandCota:Lt1ee Pub-

, ' ' 

tie Sor"l"1oe CorpoX'a.t1on dez1roa to :pu%"¢baeo. are 'rJ.1'JVI MJ.d "by .A.. 

c. :Balch. as. t:rustee. It was the utention or1g1nsJJ7tot~ 
, " 

fer all the stook to- ,Midland. CO'Ill1ties, PUbl.1oServ1ee Corpo:ra.tion 

and it has m&re17 'been held b:7 Mt". :ss.leh 88 tl"U8tee. 

I recommend., t,heref'ore,. ths.t M1dla:c.d,,Co't'Cl.t108 Public 

Service Co~r&t10nbe given s:ttthor1ty, to parohaae the "100 shares 

o,! stock, of Midland", COttrlt108 Gas 8: Eleotrio CotupWlY" for $Z5~00C>. 00' 
a.e requested. 

Ill, connection, with its applice.t10n'to issue bonds. M1d-

lan~. Counties Publi0 Sel'V1ee Corporation h8.a submitted an 08t1-

:ca.te o:t the v81u~ of 1taproport108 as o~ March. Zl. .. ~9lZ,. in tho' 

8= of·$1,.02"'.139.0~. 

Wh11e I make no!1nd~ as to the value of 8~~11e~'s 

property. I .recommend.th8.t it be given &UthOrit,'='or the pre~nt 

to 'f:'88'tlllle the 'bonded indebtedness of. the Cos.l1%lg'8. ,W.s.ter&Elec-

trtc co=~ in tho 8'am of ~546,.OOO.0() and o~ w'dl8.12dCount:tes 
, '. 

Gas..& El.oc~r1o Co~ in .the e-am. o~ $275.000.00. or & total of 

\ $821 .. 000 ~ 00.. 
, I 

It 18 the. purpose of. Uidls.nd Counties Pttb11oServ1oo 

; COr}>Ora.t10n, to refund 8.1; -:he present t1l:lo the bond a of Co8J.i2lga" 

water & ElectriC Co~and to, oxc~e for the most partons 

basis· o~ one bond o'! Midlsnd Co'ttllt1es ~'blie Sorv10& Corpo:ratto::l. 
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tor one bond of CotlJ.1llg& Water &: Eloctric Co~~. In some 1ll.-

stsncea, ~piioant expeotsto ";87 So bonus o".t :$20';00 :per 'bond, 

but thie will oomo from surplU8 or ~rom tho 8tookho~ders • 
.. -~-~~.- Appl.1eantl'ropose8 to place $275,.000.00. o-r M1dland CO'Ull-

ties, PtLbl1c Servioe Corporation bonds w1t"A its tn.swe to re:etznd 

the bonds of Midland CO'tt'C1ties Gas & Electric Col:IPB.'tIY". '$Uohex-

c~e oan onlY 'be tlB.de 1:! the present :o.older8,' o!'the bond8"O~ .. 
M1dl8nd Cou:at1es Gas 8: Electrio Comps:ay: 80' de81re'~ 'for the 188U~ 

does not' matve 'tlIl.t1l 1932 and M1dla:ad Counties PUbl1c. serv1eo" 

Corporation does not' 8'tI¢gest t~t the 1:Ionds be called. 

I l"ecor:lll)t)hd t:o.s.t this re:!'1lnd1llg be authorized.. 8S re-

quosted, 8Jld that the o~ ,be g1venone year 'to;'exeC'Ute this 

re~d1%lg. I:! it 8AouJ.d M.!1,POn. at t~ end 0-[ the· ,-ear, that th1.e 

l"eftmd,1:cg. haa not been oompleted, a.:z.d·it i8 des1%'ed that the at'Z.- . 

thoX"1t,. for such refal:ld1:lg 'be' oont1xrttoe.., appl.iea.t1on T:le.:; be aga.1n 

made to the CO~81on. 

I em not will.1x:g. hOVlover. to recommend that th18 re-

:rcn~ "00 noW' s.uthor1zed. to e'te.na. 'tUlt11 1932. ~he same ~8,O 

csn 'be aocompliehed 1:1,. s:nnnsl 8.utho:r1zat1on8, 1:t suoh be neces-

Bs:J:7. 

Applicant asks s.uthor1"t7 t~ mortgage its :prol>f'm to-

Secur1't7 .~rust. &:. S8.v1ngs ':Bank o'!:Los .A%lgel~s., as ~%"C2.8t~c. 'tZnder 

tile terms and condi tiona sot· '!orth in, .s.mortgage and doed. o'! trust., 

& cOP7, o~ wh1ch,hes been~11ed with th18CCcm1ss1on 1n the a~p11-

cation herem and marked EXb.1b1t ":3". UndeX" the. terms of thi8 

mortgage. a;pp1103ll.t 'tIJ8.Y" issue bonds to the' tota.l amo'CtrI:t o~': 

OS,OOO.OOO.oo'.' O'! this smo'ClJl1; t, $S21, 000;',00 of bonds are reserved 
\ . 

for refc.nd:tng. as acove indicated. ~he baJ..a.nee ot the ~rst ' 
-, .. ' 

. . 
'bettermcntswhen net e8X'll1Xlgs shall 'be, one' s.::ld. one-~ times the 

1%tterest O::l the outste.nd1ng bonds plue one and, one-~, t1mes the 

1%t1ieroet on. the bonds ":proposed. to' be 1seued. The. :rema~1Dg bonds, 
"":, 
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1n the s-am. o'! $1.500~OOO.Qo. mq 'be issued ~or rmJ::t' 85%'o~ the 

oost 0"2 ad.ditions. and bettementa and then o~ when tho net ea,xn-

1%JgB for o:c.~),yea.r she.llhave' been O::le snd t:c.ree-~ourths t1l::le8 the 

1llt~r&st on the bondeout"tsndil:lg plus one, and" three-!ourthe t1%:1es-
the interest on the bonds proposed to be issued • 

. App11ea:it has made additions and :'betterments ,sga.mst 

which it proposes toiesue $338.000.00 ill 'bonds. 'but gt' this "~ime 

its earnillgs would entitle it to 8n issue o~ '$'19.000.00. in bonds 

against these ,additions and.bettel'me~s. It aeks that the fUll 
amo'lmt of $338,000;'00 be a:ttthor.tz~d 8Zl.d ths.t it be given pe%'m1s-

, 

eion to issue at th1st1me $'79,000.00 "11ith .authority to issue the 

b8l.8nee from t1me to time • 

.Applicant, submitse.list of ,8d.ditiO%l8 and. betterments. 

consisting o~., e:z:te~1ons and bette:n:u)nts eo8't1llg $43.3,671,.74. 

The,se additions' snd:bettermente are set forth 1n Exhibit "0" 1n 

cO%llleot1on with the~ap;P11ca.t1on herein end consist of, substs:!;1o:c.e, 

tl"SJ18tliss1on lines, ete •• over the territor.r in whiehapp1.1ea:xrt 

operates. 

I f1nd that these aMi t10:c.e ana. .bettements were lleees-

ss:r:rto applicant ra busllless and made at reasoIl&ble oost. 

A:pp~1es.nt su'bmi ts & oonsolldated 88-"'"l11%Jg. statement COT-

eX'ing all its- properties for the '3'e~ end1Xlg .. J'tIlle 30~ 19lZ" 88 

t'ollowe:-

Gross Earl:I.1l:lgs ......... _, ______ - - •••••••• $, l.96~51. 7.9l. 
Miscellaneous 'Income ............... ~... 4,423.'71' 

$ 2Ob.941 .. ~ 

:DEDUCT EXl'ENSES.:., 
operatiili8nd!lB.1n- , . A 
te%l8llee.,.~ ............. ,. ••••••••• ", ...... ~ ·'18 .. 273.,34.-
Adm1n1strat1a.n and 
GeneraJ...' ••• ... : •••• e' • • "............... 32 .. 819':.61 
Taxes a:nd' Insu:ranee ........ ;............ 107 389-.. 60' 

$ 121.<4ISZ.SS: 
?rof1~ bet'ore proV1d-
1ng :ror,interest and 
de:prec·1a.t1on~' ........................... - .. . . 79.459;.0'1 . , 
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, .. ,'., 

DEDUCT:, 
Iliterest: 

,On, :sonda, ....................... ; •• $ 50.89,.46 
Miseells.lleoue ......... ' .................... _' _..-.89 ...... 3;.;, • .,.0 ... 1 . $ 5t~79I.~ 

:tess: 
~port1on charged 
t(>'Ca"l'\1ta.l Acete •••••••••••••••• , ~ $ 

y 

Proportion of :Sond D1&- . 
oount 8:l.d Expense Writ-
ten o'tt.:.I ............ · .................. . , $ 

3'et Pro~1t, bet'ore chsrg1:cg 
:De:Prec 1&'t: ion ...................................... ,$, 

, , 

3 1753.22 
48.03'1 .. S5 

29,639'.05 

I tind. that s.pp11cant 'h8.s msde s.dd1t1ons ,and, 'betterments 

which. 'tmae~ the terms of itsl:1ortga.ge, would entitle it- to 18sue. 

at such titles a.s its e8.X'l:.1l:gs a.s pl'Ovided 1ll said ,mortgage~' juat1-
, , 

'ty. bonds -eo the amo~t 0::' $3Z8. 000.00. I :t1n~. however,: ap,p1.1os.nt 

will Ptr.l $35.000.00 ~or t"'.o.e700 shares o~ Uid.lsnd Coc:t1oa ,Gas & 

Eleo-:r1o COmpaxty', and. I am not will1l:lg 8.t 1;h1s t1::::1e ,to :t'&commend 
, , 

tMt bonds be issued for this ptU:'pOS&. It is ole8.%" • however .. ,thAt 

applicant will cont,inue to Cs:r'1:7 part of'1ts' !loat1llg 1nde"otednese 

and it 8ta.ted that, its ,p:r1nc1psJ. etockholders would ,advance'mone,. 

,tor this ~'tt%'pose • 

. Ireoot2m&nd t~t &ppliOs.nt be given $uthor1tY, as, r8-

qUG3tcd, to issue 'bonds. to the BmO'C'llt o~ $1,,159,,000.00. ;provided. 

howover, that a;p:p11esnt· ~ l)E)mi t't~a.to ,iSsue at this. time. 

$S21,OOO .. OO .. 1nbonds·: for reftr:ld.iDg pu:rpoe&8 and ths.t. it· be s:n.thor-

ized. to issue tho·rOI:lQ.j%l'i'r;g $338.000.00 in bonds 0%lJi U'pOn su:wle-

mental a:pp11cs.t10n a:nd sup;ple:::entaJ. orders'~rOl:1 th1e C¢:cxmise1on. . 
I recotmlend this ,plan o~ procedurEt 80 that &~l!O.o.:rt 

'mIJ:3'. in tile meanwhile. file nth the Commission 8. det811ed.s.:ppra1s-

al 0-: its propertios. .A. ,cheek of, th1sa:ppr81slll will' be n8oesear.r 
, ' 

to e;a,1de the Comc1ssion 1n 1ssu~ its supplemental' orders on the 

m&tter'here ~aereons1ders.t1on. 



',' 

I subm1ttho follow1rJg. :tom o'! order: - . 

'OR D Z::R 

U1dland C0'aXXt1es, ~b11e Servioe Cor,porl):tlOn M:v1ng ,l:28.de' 

a:pp11c'&tion to this COmmission for s:c.thor1ty as folloW8:-

(1) . To purohase700 sh&res o'! the common cep:ttal stock 

of l!141and Cotmt1ee Gas' & Electric COmp8.%l.y'; 

(2) To purchase the properties and:e'rancb.1aes· 0": 1414,-
, .... 

land CO'lZllt1es Gas. & Electric C~" wMch :properties 'are G%l'a:COr-' 

&ted 1%1 appl;1osnt 'f s mortgage s.nd de Etd of' tl"U8t to SeC'ttr~:t,. !rrt1.Bt 

Be Sa.vU:gB :Batik Of. LOB Allgeles" as Tra.stee" on tile 71th th18 com.-

mission and I:l.S.rked. Exb.1bit "B"; 

(3) Topurohase the :f'rs.nchises and. properties ot Paso-
, .. 

:ao"o:'es Light 8: 7la.te-r Compa:cy', which properties &l"e',em:zmeX"~ted1n 

applicant., s mortgage a.nd. de.edo! trast. to SecU.r1 t; T%:Uet'·& '~Villg8 , 

,I' 
,r ' 

, • • ,J 

(4) ~opurcha.se' the propo:rt1os of ~8el-Rob18on Wator I 

& Eleotrie Comp8XJY. Which properties are exrm::lerated 1n 8.~pl1oant'e 

mortgage snddeed'of' trust to Secur1ty Tl"'Il8t & Ss.'V1xlgs :stl%lk of 

Los A:cgelos" 88'!!!rus"tee,. on file w1tlt this C<n::rm1ss1on snd :oar~d 

Exhibit ";8"'; 

(5) To' ,mortgage its pro,erties to $eour1:ty .1'rust &·Sav-

. 1ngs :Bank 0:!.L08 :&.Dgeles to secure' en issue of$Z"OOO"OOO.oo of 

first and retttcd1l:lg .~. forty-yea"/: 'bonds. such mortgage 'be&r1%lg date 

o't October l .. 1913, .and 1>e1lJg substa.nt1a:I:ly :1:l. the 1'om o~ a. oop"$" 

'of 8s.1dmortga.geon ~i1ewit~ this Cor:m1esionin c0%ll1ect10%?- with 

~he application herein end tl8.r~ed :E:xh1bit ":B"; 

C 6,. To1ssue· $l~ .. lS9 .. 000.ooo'! ss.1d fir8t and re:tand1ng 

6% forty-yesr bond8 .. ds.ted October lo. 1915 end maturillg october lo. 

1953'" ,end to 'be uaeds.a·' follows:'bozi.d.s ~08. 1 to 2'lS ... '1neiusi'V'e, 

to be reserved ags.1nst the retirement of bonds of- the .:M1dlsnd,C¢'ttO.-
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And it, s.ppe~ slso tha.t the :purposes for which 88.1d. 

'bond.s are to, be issa.ed a.r& not. in whole or in' part. reaeo:c.&bly , 
• ehargoa.ble ~o 'operat!J:lg expenses or to income; 

~t, MidlsndCo'tmt1eeh'bl1e Ser-

vice Corporation be given a:a.thor1ty. and it is hereb7 5iven auth-

or1't7, to purehe..s.e 700 sha.res o:! the common capital stoc):,o-: the 

Midland Count 1e8 Gas &: Electric COl:lPa::::G"; to pu::che.se thopropcr-

ties &lld' fra:o.chises. o't!l!14.l811d CO"CUlties, Ge.e FA Electric Comp~; to'; 

:purehase the fisnCh1S63 an~ properties 0'£ Paso RobJ..ee L1ght& 7ls:tGr 

Comp~;' ,end to pureha.so ,the properties 0-: Rassel-:Rob1son:Water 8:, 
• A ' 

. . ,'. ., 
, , 

mortgage to seeunv Trust & Sav1ngs :B8XIk o-r :toe, ~&le$ filed:111' 
, , 

oo:cnect1on 'with th1e &ppl1c&t10n tl.:ld' marked" :sxh1b1t''':B'',; and", 
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IT IS RF:RE:BY ORDEREI>: ~.c.s.t l£1dl8lldCO'IZl'lties Gas &: 

:E:leetr1e Comp8.'Z:G"'; PaSo :Robles Light & »ater Co~' and ~se~­
:Ro'b1son Water & Eloctric Co::lP~ be given a:a:thortty,' and th07 are 

hereby g1ve.n authorit.1, to s&l~ sa1dpropert1ee. 

I~ IS, .. fUld:m;a O?J)EErZD: Tha.t" w'dland CO'Cllt1ee Pttb110,Ser-

v100 Corpora.tion 'be given a.-a:thonty. and it ·1s hereby given au'tllor-

i't7, to execute a. mortgage o~ its properties to· Secur1't7 ~t & 

,Sa.ViDge :a.e.:ck'ot',LosAngelea.a8 ~ra.e.tee. substant1al~ 1n tAe :rom 

o'!' a':cOP'3'0~,88.1a mo~g.e.So tiled·' in. co::moct1on with the application 

herein' and ma.rke~ ,Exhibit ~",.to ,wh1c:c. reference 'ishereb:r msl.~. 
, '. . 

to-. seC'tU"e an,:'1S8ue of' $3~OOO~OOO.O() of ~!rst, and rehrtd~6% fv.~-

yearbOnd8.Ss.1d mortg~ bearing date ,o~ October 1, 19lZ • 

.A.ImII!I! IS SE:RE:SY O:a:oE?EJ): That !!1dland ,C~1ee' Public 

Service Co~r8;;.:ton'be ,givon authority. and it' 1$ ,hereby-Sive:. a.u-

thol'1t,'. to 13st:.e. "Ollder sa.id mortgage' and, deed .. 0: trust, 

$1,159' ,000.0<> of' said !1rst .and re~d1:cg 6%'!orty~earbonde 'bes.r-

1llg date of' .. October l. 19l.3a.:c.d mat~Oetob&rl, 195Z •. 

~e ,aU'thor1tyhero~ given t.o issue . $8.id bonds i8 given 

on thetollow1%lg conditions and noo:; 0~her.v18&:-

(l)· lHdl8:,.d Comrt1es?c.b11c Service' Corporation r:J3::;1s-
~ . 

sue· at this t1mei ts bonds &8 !ollO"NS:-

(&)$2750 •. 000.00 of its bo::.de,- boing bonds xrambered 2 to 

2'15, inelua1ve 9 - to 'be used to, :retire 8. 11b- 8:lount ot bonds 

of Midland, Counties. Gaa & Electric Comp~. 

(b) ~.OOO.oo in bonde 9 - be1ng bonds ntc::l'bered 2'16 to 

82l, both1nelus1vG,- to. :retire's. 11}:e 8z:lOtmt o~ bonds 0'2 C~ 

a.l1llga. "Nater &: Eloetr1e Co~. 

(c.) . S&1d bonds .. shall. be retired on the basis o~ bond 

, '!or ,bond, o~ equal ps.r vs.lue. 

(.2) ladland, Oo-antiee PUblic Sel"V'1ce Corpors.tion is :b.ore-

b7 given au:thor1:ty- to issue its bo:lde in the amo=t· o'Z $338,000.00 
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to. pq nob. o-r its notoBpe.,-S.'bJ.o. lleted with this Commission.' 808 

Exh1'b1t "E"~' or notes given in exehs:cge ,therofor ,when it shall. 'be 

made to e.pp~sr, to the sat1af'aet1on o'! this Comm!.se1on that said 
, 'I,. 

notes wert) given ill :9s~n1; ~or add1t10:c8' snd bettements ,to &p-

p110ant '8 pro:perty. as l1sted nth this Commiae10n in' co:rmection ' 

With th& awl1c~t10n Jle:re~ and :lSorked ,Exb.11>1t ."e": &&.14 'bond.s 'to, , 
natapp11C8.n:t,no:t leBa tha.n' 9~ o'! ~n.ce ,v&l~ l>lue,a.eerued. 1nt..ere&t. .. 

(S)" Uidlsnd Counties Public Serv1ce COrp¢rat1o~'8ball 

issue the rems.' n1'ng bonds here1n 8.uthorized 1n the',preced1l:lg :pare.-

gra.ph t<> the amotmt of: $338·,000.00 only a.fter it· sh&1:l'hav~"l>re­

seDted a 8Up'plemo~sl appl1oation to this Cocmis8ion and'received 

$. supplemental order f'X'om ee.1d CO:=1S81on. 

(4) ~,authority herein given to M1dls.nd Counties Pub-

110 Serv1ce Corpora.t ion to1esuO' 'bonds 'lor re~1ne;, other 'bonds ' 

shall appJ:3" to eueh bond888 ehall have been ac:tuaJ 1,- exo~ 

for bonds of<CoaJ.1ngs. Y1&t~r & Elect:r1e CompallY' and for 'bondeot . <.~ ... ' , .. <' 

Midland Co:antiea' G88, 8; Electrtc COrIrpezly on or be!'<ire.' '3rI:1JJ!I 30, 291~. 

(5) The . atttho:t"1't7 ~re1n given 1:~' Midland Cou::c.t1es 
, . , 

Publ1c Service Co~%'&t1onto issue said $33S,OOO.()O o~ 'bonds 
, , ' 

sh8.l1 apply' to such bonds, 88 &ball h&ve' 'been issued. on or before· . ,. . 

Septetlber : 15. 1914. 

, C 6) LUdland Count1oe 'PUbliC Sert1ee COr,poX'8.t'!on el:I8J.l 

~eep seps.r&te, tr:te 8nd e.ecurate aeeO'tUlts aiow1ngthe:rece1pt .. s.na 
allp11oa.t1on 1n de~&11 o~ the procoeda o! tl:te sa.le or other d!s:p<>-

a1't,1on of' the 'bo:lds hereb,. authorized to be issued; and on or 1>0-

'!orethe twenty-f1!th 'day' o~ each mo:rththe eomp~, shall. l:1&lce 

ver1t':ted reporte to the Commisaio:l stat ~ the sale 'or s8J.o80r 

exoh8:llge o!' said bonds dur1:lg the, precedillg, ::lont!:!.. the, 1:e2'mS-, cd 

cond1't1ons· of ,the sa.le or exchmlge,' the moneys, or bonds re8l1zed 

thore:t.rom. a:ld the use end s,pp11es.t1on o~ 8uoh moneye. all in 

accordance with tMs Coc:d.ss1on'8 Gen~:ra.l order No. ,24, which. . ' 
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Order. in 80 ts:r a8 applicable. 18 made 8. :part of thi8 Order. 

(7) rus Order she.ll not 'beoome e~eot1ve =t11 the 
tee req:tt1red by Section 51 o~ the hb110 Utili tiee Act haa boon 

~&1d.· 

!he torogo1ng 0,p1n1on and Order are h&reby&~proved and 

ordered !11ed 88 the Op1n1o: and Order o~ the3a1lroad CO~88io~ 
, i 

of' the state o~ Cal1torni8.. 

:Dated at San Francisoo" C&lito:rn18.. this :;. a;t,/" 
day o~ September. 19lZ. 
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