 seemstonzo. Tl

ORIGINAL

. ZEFORE TEE RATIROAD COMMISSION OF TEE STATE OF CATIFORSIA. -

In the matter of the application of
MIDLAND COUNTIES PUBLIC SERVICE COR-
PORATION foxr authority to issume bonds
ané to purchase the propexties of
¥idlend Counties Gae & Zlectric Com-
vexy,. Paso Robles Light & Water Com-
pauy amd Russel-Robison Water & Elec-
“tric Compary: smd of M1dland Countlies
Gas & Blectric Compaxny, Paso Rodbles
Light & Water Company and Iussel-Robli-
son Water & Electric Company to sell
the same.

Application No. 742.
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T. 4. Sutherisnd, Zor Applicants.
" LOVEDAND, Commiesicmer.

" 0QRPIXIOKX
This is an a.pplica.tion w'nich contemplates tho consoli—

' “i;-_da:tion o:r water, gas axd electric pro;oerties in "‘resno, Montere;r
B '-Sa.n, Tuie Obispo and Sarta Barbers cownties. Ihe sam mtteo:s |
© were - invelved in Applicat:toz: Xo. 515 ‘b'a.t tn.a.t appnca.tion ba.a now
" :boen diemissed. at the recuest oX t.ne partios mterested a:nd the |
| ‘present a.pplﬁ.cation 48 mede in lien thoreot. |
| In Applica.tion o. 515, it was proposed 'that a new cor-

COmpamr and that ‘t:his corpore...f.on a.'bzorb COali:xga Wa.ter &: Electric
Compaxy, Maland cmtioa Gas & Elec tric Compa.ny, Paso Robles ‘
I.ig:at & Water COnpany and Russel-Rodblson Ws:ter & :E:lec*ric CO:npany
Subeequent to ‘the hearing on tn.at applica.tion, however. it wa.s de-
termd.ned to accomplﬁ.sb. t'.b.e ganme remlta by changine; ‘e m:ne oL
COaJ.Inge. Water & bloctric COmpa.ny to H1dlend COuntios :?u.blic .,or-
Tice COrpora.tion. This bas sixnce. boen doxe.
Midlan& COmt;.es ?a.blic Servico Corpomtioz:. ag sucoessor

to COaline;a Wa.ter &-. Eloc"':-ﬁ.c- COmpaw, ..,o"-ves a sec"ion of tomtom -

| eztendine; ‘rom COa:I.:.nga. in Froano com:cty. in o a po:rtion o" m— '
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. torey covnty an& Kor‘them San Imis Obiszpo couxty. Ite chief busi-

rosg is the sq.lo axnd distribation of electricity. It owns. 2,800
shares 0Z the‘_z,s'os shares of ;sme& stock of‘m.d.«.and.‘ C‘onnt:!.oa Gas
& Tleotric CQm:paw' w’aﬂ:cb. so:'vesf..,o.n Tuis QObiepo vrifh gas anld elec~
'brics.ty, and a portion o2 Isrortnem Saute Barbars comt'v in and a‘bo'a:b
-Santa Iﬂaria., with elect tricity. M&lan& Counties Public Service Cor-
poration also coxtrols, by a'tock ownorship, the :Pa.so Robloc I.ight

& nater COm'pa.ny which serveg Paso Bo‘bloe and S&n mga.ol and vicin-
iy, in. San Tuis 0b£apo connty, and by gixiler atock ownerahip it
controls the Rnssol-"-’o‘oiso* Tater & ..loctric COmpe.ny vmich soerves
dxroyo Grande, in Sen I.u:!a O'oispo cownty.

It s ‘!:he yurpoee of M1dland Counties ?ablic Service Cor-
poration to acquire 700 shares: o-" tke capital s.ocr oL Mdland
Counties Gas & Eloct.ric. Company, which will then give 1% possossion
of a1l the shares of stock except those 16Cessary to qualify azrect-
ors. |

In 6rd.er to wnify these wtilities, tke a;oplica.tion Pro-
Poses *‘u:r'ahor that. Mﬁ.d.lama. Comnties Public Service COz-pora.tion sha:ll
- take over the properties snd :Era.;chises 0L these three corpor&uiom..
In sd@ition, 1M1dland Cownties Public Service Corporation applies
Lor a.n‘thority to mortgage these combmed proyperties Lor an sathor-
Lzed borl issme of $3,000, OOO 00 snd to issgue i ormder a total of
$1.159, Ooo.oo of bdonds, of which £821,000.00 shall be for reluzding
mderlying ’oonda and $3...8 000.00 for a.d&itions a.nd bettomn‘ts.«

Tuis applica.tion ma.y. therefore, ‘bfs sma.rized 8 follows

(1) Application 02 Midiens Compties Public Sexvice Cox-
poratior to purchase 'IOO sharee of the capital gtock-of maland
Courties Gaa & 'Vlectric cOmpaw | .

(2) Anplﬂ.cation o2 Mia.land Comti.es Public Service COr—

pora.tion to p'u::cha.ae the property a.nd "ra.nchises of. ;ﬁ.dland. COmtioe
Gas & "’lectr:tc COmpany




(3} Applicstion of Midland Comnties Public Sexvice.
Corporation to purchase tho property srd franchises of the Xaso
Robles Tight & Water Company.

- (4) Application of Midlsnd Counties Public Sorvico
Corporation to purchase the properties and Zranchises of Eusgel-

‘Robiaon Water & Elestric Company.

| (5) Applicatfion of Midland Counties Public Service
Corporation j:‘o mortgege its jropertiqs to Secﬁr:!.ty. trust & Savizgs
Bank of Los ingeles, as Trustee, Zor an authorized 1eome OF.
$3,000, 000.00 of bonds.

(6) Appu.ca:!:ion of M141and  Counties Publio Sorvi.oo
COrpors.t:.on‘fo 15600 £1,159,000.00 of its Lirst and refwndlng
torty-yoa.r 6% bonds for the following purposes: to refund bonds
of COa:x._nga. Tater & Blectric COmpe.ny $546, OOO.oo, to refund |
bonds of li&land Comnties Cas & Zlectric Compaxny, $275,000.00;
for additions and bettermexte, $338,000.00. OZ these bonds, 1t
proposos to :I.sa'ao at this time $821, OOO.oo Lor rermding purposes
and §79, Ooo.oo :tor additions and bets o:menta. |

( 7Y Applica.‘cﬂ:on o2 Mdla.ncl Com‘tioe Gas & Eleotrﬁ.c
COmpa.ny to sell ita p*opertie& and "ranchisos to. mala.nd COuntica
Public Service: COrporation. |

( 8) Applica.tion of Peso. Ro‘b:!.os Ligat & Watex COmpa.n:r
to soll its ;proporty a.nd. franchises to Mi&.;.a:nd. COuntios ?u'blio
Sexrvice Corpora.tion.

(9) 4pplication of Ruaaol-‘-'{obison Wa.tor & Electric Com-
pLos to sell its- prOpertios and franchises to mum:d COum;ioa
m'olic Service. cmomtion.

lddland COm::t:!.ea ?u‘blic Service Corporation intends, by
the oonaolidation o 'bnoao rolatod public. -zxt;ility enterprises
whickh it now sontrols, %o systemstize the disiribution 02 electri~
city in a large agricultural section. It iz the imtemtion of ap-
plicant tol“&evelc‘ipj‘tho puzp ifrigats.on breiness paftibularij’,l‘ and,
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4t 13 urged that the dusiness ocan be carried om %o a:roa.tor aldvan~

tage to the corporation and to ':ho' public by & conablma.fion of

'thé'a‘ré“ companies which now are coxtrolled by the samo:pa.r'tioa.

© The tcctimony sanove 'cha.t through the comsolidation tho
ra.toe axe to be rod:aood and that sexvice will be 'bo"'torod.

T believe the consolid.a.tion of these properties v"...l de
of decid.ed ad.va.n:tage 'to the public and I sh.al:!. rocommend. there-
.fore that such consolida.tion 'bo autho*s.zed. L4 'this COmission.

It am;pea.re that the 700 shares ol capita:l. stocx: o:‘.’ Mid- ’
land Co'cm:t:ies Gas & Electric Company, which .&id.lana Comtiea Pab-
| pE L. ..orvioo COrporm:ion decs.roa to purchaao. are now hold Yy A.

:Balch as trustee. It was the intenvion origina.lly to ¥rans-
for all tho stock to Midland Comnties. ?ublic Sorv'S.ce COr;pora.tion
axd 1t bas merely 'boen held by Ur. Balck es tmtoo. |

I recomond there*’ore, 't:n.at Mi.dland Countios l?ublic
...e:.'ﬁco Corporat :I.on ‘oo given a'a:thority to ;pnrcme the 700 ab.aroa
o-" stock of Midla.nd comtioa Gas & Eleotrio COmpaw for $35,000.
a8 req,mstoa. N

In co:mection w.’a.th its spplicetion %o isaue bonds, Iﬂ.d-
1s.nd COuntioa Enblic Service Corpora:"ion hag au.'bmitted. an esti- |
zxa:t:e of 'tho va.luo of ita proper‘.‘:ios a8 of March 3L, 1913, 1n the
sum of §L, 027 139 00,

Waile I neke 1o Linding as o the value of applica.zrt'
property, I rocommond that 1t Dbe given a:u.tnority .fo:r tho yroaont
to ass'ame the 'bond.oa. inde‘btednesa oL tne cOa.linga Wator &: Elec-
tric cOmpm:y in tho sum of $546, 000.00 and of Mid.land Cou.z:tios
G-as & Eloct rio Cozrpamy 11 the sum of $275 Ooo.oo or a. to’bal of
-3-821 000. 00. | ’ |

It is the pu:'pose of Midland Comtios :Pzzblic .a-orv'ico
C.orpora.tion to refand. at the present vinoe the bonds of COa.linga
Water & Eloctric Compaxy and to oxchange for ‘he moat part on &
basis of ome bond of WL4land ‘cé'dvn‘tiee Public Service Gorpora't:iq:;
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for one bond of COa:L:mga Water & Electric Compa.xry m some in-
stsuoes, applica.nt ozpects +o ray & bomzs of $20.00 por bond,
but this will oome Lrom scrplus or rom the atocid:.old.ora.

o "““‘"“f*- Applicant proposes to place $2’75 000.00. o"’ Mid.land. COmz-
ties. Public Servioe CO:-pora.tS.on bonds with its trustee to refund
t:‘m ’oonda of M.aland. Com:.ties Ga.s & EIectric conpam' ' Suoh ex-
oha.ne:o can only bo na.d.e :Lf tho prosent nol&ers o: the bonds: o
Miﬁla.n& Co'an"ies Gas & ‘Vlectrio Company, eo degire,. for the issue
does not naturo mntil 1952 and 14dland Couwnties Pu.blic So:"ﬁ.co
Corporation does not suggest tiat the 'bonda bo called.

I recommnd thet this ::eﬁmding be authorizo& a8 re-
| guosted, and that the oomps.w be given oxne yoa.r to" o::ocuto this
rolunding. I:t 1t should ha.ppen, gt the end of the. yoar, tha“ this
' refmd.ing hes not deexn completed, and. 4t is decired tha't tho an- :
thority :Cor such refunding be contimoe., applﬁ.ca:tion my ‘be a.e;ad.n
made %o the Commissior. | D

I am not willing, however, to recommend tuat this re-
funding be now suthorized to stand matil 1972. fThe same purpose
can be sccomplished by annual authorizations, 1if m:@_cﬁ be neces— .
sary. | | S

Applicant aszca authority ‘o mort:gage 1ts propo:*y ‘o
Security Trust. & Savings Bank o2 Los Azze:eles, as ;mtoe wmder
tn.e torms and conditions sot forth In s mortgage and d.ood. o2 trust,
a copy of whickh hes dbeen £iled with thﬁ.a Comiseion :Ln the appli-
cation hereln and marked EXhibit "B". Und.er 4he terms of thie
| moﬂgage. a.pplicant may isane 'oonds to the .o’ca.l amomt of
,-,»3.000,000.00. 0\ +his smowat, ...821 OOO.oo of 'oonde are regerved
for refunding, as skove indicated. The 'bala.nce o2 the et
$1,500,000.00- nay be issmed for the *'n:u. cos't of a.dditions and
'bettermenta when net ea.rninge saall 'be one snd ono-half times t.o.o
.urtereat on 'the outeta.nding 'bond.s plna oxe sni. ono-ha.‘.l... times tho

:Lntereet on the boxds prc»posed. to be issnod. 'zhe remini.ng ‘bonds




in the sum o£-$1,500_',_000.oé. nay be issued for only 85% of the
oost o 'a.dd:!.t.iom and botterments and then only when the met earn-
ings Zor one year shall have beez oue and three-fourths times the
interest on the bonds outatanding plus one. and. thres-fonrths times
the mforest on the bonds proposed to be lseued. | |

~ Applicant nas mede additions and bettermenmts against
which 1%t proposes to ilssue $338, 'OOO.oo in bonds, tut at this time
its eamine;s wo'ald entitle 1t to an issune of £79,000.00 4n bonds
a.gainst 'tnese additions and bottements. It aam 'th.a't the "ull
amount of $338, 000.00 be authorized and thst it be given pormis-
sion to iseme at this time $‘79,00Q.oo itk anthority to isgue the
belance 2rom time to time. | | |

Applicant su'bm:.ta & li.st of 2additions and bettemonts '

conslisting of. ezten.,iom and ‘bettermenvs costing .,413 6’73.’74.
These a.clditions and ‘bet'bements are set forth in Mi’bit ”C" in
co:moction with tho anplication horein and consisv of. s'a.’osto.tione,
tra.nsmiasion 1ima o‘t:c.. over the territo*:r in whioh applicwb
operates. ‘

I 2508 'tha.t‘ these additiors and bottermexts wers neces-
saxy o a:oplica.nt's business sxd made st reasonabla oost. o

A.p:pl:!.ca.n't; submits a oon.solida.ted eamizxg statement cov-
ering all its propertiea for tae yea.r end.’mg J‘xme 30, 1915 as
£o1l0ws:~

 GroSE EATRINGB.eecnnnceenanannes evan- $ 195,517.91'
Jisoollaneous InCOMOecscocsannsccanese 4.423.7T1L°

JJEDUC‘.L’ ms:as-

\ Operating and Main- ¥ '
tem@eo.ooactoc-..ao.---a---v.-..-v 78 273 54
Adminfastration and
Genem.........‘..'..-.--..‘-.I.‘. ‘ 52,819.61 ) .
Taxes 81l INBULBNCO.ceceacsccnssass  10,389.60"

Profit deLore providé
ing for interest and : o
doprOC‘iation.. ™ . [ R Y Y 791 ,459-07 .




DEDUCT: ‘ .
Interest: ‘ E
. On Bonde‘--.c-a------.--‘-a-oc.o‘-o$_ 5’0,897-46 .
MBGOIMOOW--._-.--'......-.... ) 893-61 .
Tess: = ‘
Proportion casrged
to capit& Accteﬂﬁﬁﬂﬁ“bltﬂttto. 3 755.
Proporiion of Bond Dis-

comnt and Expense Writ- :
ten oq....‘....-Q--‘.l.‘......‘..... . 1 782’.17

rm

Fot I’roﬂt besore cha.rgﬁ.zg .

:Deprecia:"ion.........................v 29 639.05

i "’ind.‘ tzat applicanu 'h.a.s made sdditions. a:nd ‘be"'temen"s
which mder the terms o 5.1;5 mortsage, would emtitle 1t to :.ssno.
st suck times as its oernirgs es provided in said mortgage, Justi-
2y, donds £o the emownt of $338,000.00. T £ine, b‘.bwerver,j #pp'.;’.iosnt
Wi11 pay $35,000.00 Zor the 700 shaves of Midlemd Counties Ges &
Zlectric COmpa.mr and I am not willing st "his tine . to rocommexnd.
teat bonds be Lasued for this p'arposo. It 18 clear, however, ,th.a.t
aﬁpliczm" wiilhco‘z'xtin‘aé o cerry part of its Tlogting indebtednese
and it stated tn,a.t :!.ts p:inc...paa. stocknolders wom.d aavanco monoy

.:for this prXpOBe.

I rooomn& ‘._:fdat spplicant be given suthority, as re-

queated, o Lssue bonds to tae smowat o2 $1,159,000.00, provided,
however, .b.a.t a:roli.cant e pormitted to iseune at thia ti:ne
821, OOO 00 in donde L£or relwnding purposes an& th.a.t 5.1: be autbor-
ized to issue the: reminipg £$538,000.00 Iz bonds only uwpon supple-
mentai' applicatior and supplemental or&erv' “rom thie Coxmiszion.

' I recormend taie plan of ;procedure 80 that a.ppl...c:mt
nay, irn the moa:nwhile, £1le witk tho COmmisa...on a8 detsalilel a.pmis-
al of 11:3 proporties. A chock of. "'hi appraisal will 'bo necessaYy
to guide the cOmission in :!.ss'o.ing ite eupplomntal oraere on the

ma.tter here m&or consideration.




I submit the Zollowisg Zorm of Order:-
'02DZ

Midland Ccrmt:les Public Serxrvice CO;-poration having . nade’
a.pplication to this Commission Lor au'tnority as :‘.’ollo

(1) m'o :paroha.se 700 shares of the commor ca.pital stock
of Mfdland Counties Gas & 2 ectric cOmpa.ny

(2} mo pm:cnase the properties axnd .fre.nchiaes o"’ Mid-
land cOunties Gaa & Electric Coxpaxy, which propertioa are enunor-"
ated in applioant's mort;gae:e a.na. deed of tmt to oec-a.rity Trust
& mine;a Ba.n.-: ¢f Los Ane;eles, as mmtee, on 2ile wi:ch 'shiz COm-
mission and marked Bxhibit mem _

(3) To purchase the franchises ond propertiaé (.34 :E'asc}
Rodblee Light & 'Ta.'t:er Company, which p'*aportios are ozranere.ted in
applicant's mortgage and doed o-" trust to ..,omi‘ty tnmt & Sav...ng:a
Baxic of Los ingeles, as n?mtee, on ‘I.:Lo vﬁ:h t.a.is COmission a.na.
marked. Zxhibit "B7; A _

( 4) o purchose the propoxrtios of Eassel-ao'biaon ’Ja:tor ;
. & Elestric Compeny, which properties axre erumerated in ap:plicant’,a |
noxtgage a;na deed of trust to Socnrity Tmt & Sa-ﬁnes :Ba.n.'k of
‘Ioa Angeles, as {Emstee on Lile with this COmnission a:n& na.rkaa '

Exhidit "B"; | |

| | ( 5). mo morz:gage its proyerties %o ..,ecmrﬁ.ty Tmst & .Sav-
:'5.::33 Baxk of Los Angeles to secure su issue of $3,000, 000.00 of
Zirst snd refunding &% forty-yesr bonds, such morbgago 'ooazine: date “
of Octobexr 1, 1913 and 'being s'u.'bsta.xxcialw iz the form of a copy
of sgid mortga.ge on 2£ile witz this Cormission :Ln connection w:t.th
the ap'olication nerem end mamed .':‘b:hibit b SA

(6)" o issus JI, 159,000.00 of said first axd *o""und:.ne:
6% "’orty-year bonds, da.ted o::to‘ber 1, 1915 end mturing Oc'bo'be:' 1,
:!.955 end to ve used a8 i’ollows- 'bonds Nos. l %o 275, mclnsivo
to be reserve& against the rotirement of ’oond.a of tho m&la.nd Com-'

o




ties Gas & Electric Company; bozds Sos. 276 to 821, both inclm-
sive, to e reserved agaimt the retirement of bonds of the Conl-
ings Tater & Tlectric Compsay: and bonds Jos. 822 to 1,159, doth
snclusive, for additiors and bettermexbs o rap;plidaz:t's Propertys |

And 10dland COmc:"ies Gas & Electric COmpa::y 2380 30'17108 '
Xight & '.‘.ra.tor Com;pa:xy am Rwsel—ﬁ.’o’biaon Water & Zloctric Con;pam'
naving made applica.#ion. to this Commission for suthority to 3011
their franchises sud properties to Mi&lad Counties Public Service
COrpo&a.tion;

And & bearing taving been held; axd it eppesring that
public coﬁvenienge rmc: necessity will e servq& Yy the ébz_iaolid.a-':
tior of +hese properties, as app‘.!.ie_}d 2oz, and that public ,66ﬁven-
fence will also be coxved by suthorizing id&land Qountios"?a‘olic"
Sexvice Corpora.‘.:ioz: %o morte;é.ge- its property:

“ A:aa it a.ppea.ring Lurther, that %he. property acq,uired
and to be accuired by Ai&lan& Cowxties Zublic Service COrpora.t..on
throngh u.ae issue. o;‘.’ bonas is rea.sonably roq,uired in tne conduct
of 1ts 'bu.sinoss- |

. And 11; a.ppeariue; also that the Purposes for whick sald.
bonds are t0. be issued are not i!.n whole or in part reazona.‘bly
chargosble %o opera:t;.ne; exponses or to ipcome; i

IT IS ZEREBY ORDERED: That md.land Conxnties ?u‘blic Ser-
vico Corporstion be given a:atnority, and 1t Iis hore‘by given auta-~
ority, to p'a.rca.aao 700 aha.res oL the common capital stock o tke
Midlancl comt fes Gaa &: Electz-ic Company; %o pu:cha.se tho proper—
vies and franchises of .ﬁdland COunties Gas & mectric COmpa.ny to! |

pu:chaao the franch:f.sos and propertiee of Paso Roblee Light & Watexr
| COmpénw-f-an& td jmrchaso the propertiez of Ruasel-;ao'b:taonf \W’ater &
Eleotric COmpazzy aa.id propertios 'boing omora,ted in applicam:”s
mortgage o Security Trast & Sacvings Ba.uk o2 I.oa Ane;olos ﬁlod in
oonnection with this &pplics:tion exd ma.r.:od mmu; "B"- and -

-
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I7 IS EEREBY CRDERED: Trat Midland COmtios Gas &

3 .c.loc'tz-ic Compam' Paeo Ro'bles I.ie;ht & water Company and Ra.ssol-
Ro‘bison Water & Eloctric Compaxw bo given authority, and they are
horoby given autbority. 'to sell said’ proper'b:tos.

, IT IS JURTEER ORDKBED Thet Mfdland Comnties Public Ser- |
vioa COrbora:"ion 'bo given amhority and it ia b.oro‘by given a'a:t:ho:'-
5.t:r, to e::ecn‘bo s mortgae;o o_ its properties vo Seonrity Trust &
.Savi.ne;a 3ank o:r I.os A:ageles a8 "'mtoe sn'oa'tazxtia.l];y in t.o.e Lorm

oL a cOpy of sa.id. mortgage filed in connoction with 'th.o apnlica.t.’:.on
| here:x.n and ma.mee. Eb:'a.ibi‘t v, %o whicn referonce here'oy ma.e.o
to. sec'a.re an 1ssue o2 .%,000,000.00 of Zirst and re:ﬁmai.ng 6% Loty -
yea:r 'oonde aaid mortgage ‘boa.rine; date o2 Octo'bor 1, 1913.
ARD 'IT IS ZEREBY OEDA."'-'\"EE' That l.id.la.nd Corm"ies ?u.b
| Sexvice COrporauion ‘be glven a.uthority. and 1t is. ne::e'by giver au-
thority. ..o 5.381:.0. m:der gald mo*tsage and deod. o... tms‘b
$1 159, OOO.oo >4 sa.id "'ira'c ard ro“anding 67 "ort;y-yoar 'bond.e besr-
ing date of Oc.tober 1, 1913 -and maturing Octo'ber l 3.955.
- Tre a.n:t‘hority he*oby given to 1aaue sa.id. ‘bonda i.s given
on the "ollo'ﬁ.ng condi‘tions and not otherwise:=
| (L) m&:l.and Comties .?a.‘blic Service cOrpo*a"ion nay is-
gue at tais time 1its ‘bom‘is &8 Zollows: -
(a) 3275, ooo.oo of 4tz 'bo..da - being 'bonds m‘bered 1%
275, inélmive, $0 be used to retire a lilke smount of dbonds
Mi.dland. Countioes. Gas & Elec“'r‘c Compa.ny
(b—) $546,000,oo 4in bonds,~ being 'bonds numbered 276 ':';o
821, both fmelusive,- to retire s 1ike smomnt of bonds o2 Co<
alﬂ.ngaL‘ '.v‘a'tor‘ & Zloctric CQW- |
(d')-f, Seid bonds eball be retired on the basis of dond
_ Zor bond of equel per velue. |
(2)_ m&land:Comties Public Service Corporation 4is hore-

by given. authority\_tb fssue ite bozds in the amownt of $338,000.00

=10~




to pPay aﬁoh o its notos payablo, lisfed. with this Co:ﬁmiesion'au'
thi‘bﬂ.‘t TE® - or notea given in excb.ange +herefor, wh.er. 1t shall be
mede to e.'opea.r to the sa"isfacts.on of thﬂ.s COmun...saion tha:t selld .
notos wero given. in 'oaymont for 2dditiors and betteme:rts to 8P~
plica.nt's property a8 ‘.Lis'ted wﬁ.m this c::mas:!.on i:n connoction
with the application herein and marked Exhibit "C%. sald bonds 0
net applicant no% less than 92% of face value plus accrued {interes<t.

| (3) wUidland Couxzties Public Service CO*:pora.tion shaa.l
igsue the rexpaining bonds hereir authorized in tke. procoding pm—
grapa to the amomt o‘. $338, Ooo.oo only after it shall ha.vo pro-
senteld 2z aup:plemontal spplication to tuis Cc:mission and’ roceived
5 cupplemental order "rom said Commiassion.

(4) The a:athority lerein given 'r:o muma Counties 'Do.‘b-
lic Sexvice cOrpore.‘;ion to 1ssue bonds Lor refm&ing other bopds
shall apply to oucs 'bozz.d.a as shall have been actually ozcha.nged
- %or bonds o2 cosline;a. Wa.tez- & Blectric Company snd £or bonds of )
Y1dlaxnd COmtﬂ.oa Gse & Electric COmpa:ny or or beZ m‘m 30 1916.

(5} The a:c:thority he*ein givon '!:o- Midla:a.d‘ Comties
Pa‘blio Service Corpomtion to issue said $338 ooo.oo o.f ‘bondz
shall apply to such ‘bonds ae sas}l h.s:ve bYeon 1asned. on or ‘betoro
' Se;ptenber 15, 1914.

66) mdla.nd Comtiea ‘Pabific Service Corpora.“ion Bha:l.l
" keep sepa.rsd;e tz'a.e ané scourste acccmnts s:.owing ".;he recoipt a.na.
_applioa.‘:ion iz dotail of the p:-ocoeda o" tle ssle or otho:r d..spo-—
aition of the bozds rereby sutiorized to be 1ssued; and on ox do-
' "ore the twenty-ﬁ*tb. day o2 each moxth the company shall na..:o |
vorified reports to the Commission sta."zng the sale or sa:!.os or
e:cb.ango 0% sald 'bonde a:a.ri.ne; +he. procedi.ng month, the 'tom and
| conditions 4 the sale or o:change "%he moneys o:.' bonde roa:u.zed.

thoref-om, and. the use and spplication of suok monoye. &1l in

accordance with tnis Cormission’s Gemeral Order Fo. .24,:wh5.ch




Order, in 80 far as applica.'blo, i8 made a2 part of this Orde:-.‘
(7) Thig Oxder shéll not besome offed't;'iiro_. 'mfil the

foe required by Section 57 of the Public Utilities 4ct has beon
- pald. | |

Tae Zoregoing Opinfon snd Order are hereby ‘approved and
oxdered 21led as the Opinion szmé Ozder of the Reflrosd Commission
of the State of Californis. |

Da.te& at San Fra.ncisco California, tb.is Q-’l%
clay oL Sep‘tem'ber. 1913.

Pm- #ﬂ Iair.u: Sal g T
e - Coznizsionors. -




