Decision No. JL5F

BEFORE TEE RAIIROAD COMKISSION OF TEE STATE OF CALIPCRNIA.

In the Matter of the Application of )
the EUKEBOLDT TRANSIT COMRANY, = )
Corporation, for an orler permitting ) Application
+ to discontinue its sexrvice and to ) Number
sell its operative properties to the )

City of Enrelm, s Municipal Corporation.)

EENEDICT, Coumigsioner.
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.EUMBOIDT TRANSIT COMPANY, in this proceeding, osks
permission to cell for_. the sunm of $75,QOO.QO all of ‘its oper-~
ative properties to the City. of Bureka sud to discontirme the
operation of its street railwaye - |

It appears from the record that at an electior held
on tae 20th day of June, 1‘-323., the electors of the City of Eu~
reka authorized a bonded indebtedness in the sum of $130,000.00
Zox trhe acqaisition,"constmction and completibﬁ ol a cer"ta.ﬁ:
revenue prodﬁcﬂ.ng_- pa.'b.lio fmprovement, to -ﬁ’t, a street railrosd,
including the acquisition of the street car system of the Eumw
boldt Trensit COmpahy; together with the appu:tentncél the:e'b:t
and all other property used in conmection wiﬁh the sa.nie, iﬁclud-
irg slso the purchase 0f sdditiopal equ.ipmem{ for the éa.id-
street car aystém. |

At the election 2514 votes were cast in favor, and 446
against the a.uthorizo& bonded debt of $130,000.00e
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The record shows thet the Humboldt Lransit Coupany kas

offered to sell its operativs properties to the City of Ewreks for
the sum of $75,000.00. This offer has beex accepted by the oitye

’ Applicant has defaulted in the payment of ite bond in-
terest. | Applicant 's fipancial copdition is get forth in :Deo.:!.a-
ion Numbex 9020 dated my'zs 1921, in Application Number 6727«
On Octeber 15, 1921 the Superior Court. ir and for the County of
Eumboldt wade an order dixect:;g?zhe properties of the Bumboldt
Transit Company be sold on December 19, 192l. It ies the inten-
ti02 of the City of Bureka to acquire tke operetive properties
at such sele. It i Delieved that the nono;pera.ti'n’ pro;pertiop
will be scquired by ax Mdividué.l or a committes Tepressnting the
vondholders. S '

Ism ,at:!.aﬂed. tha:t this applica.tion should be granted

ard submit the following form of ordex;~

ORD2EZR

OMBOIDT TRENSI? COMPANY, having applied to tie Bail-
- road Commission 'bo ael.'l. a1l of 1ta operative properties to tke
City of Burele and discontirme service, & public hearing having
been held and the Commission being of the opinion that thi.s ap~
plicetion should be grantea
2 Is E}:REBY OKDIZRED that EIMBOIDT TRANSIT com:am
be, and it ig heredy, authozized to sel:. on or before Pebruary
1, 1922, to the City of Eureka for $75,000000, all of its op~
erative properties,. and to discontinme the operation o:t" its
street railway systeme
12 IS HEREBY FURTEER ORDERED that EUMBOEQ.‘ TRANSIT COMPANY
sball :Eile with the Commission’ within 30 dsys after the tranefer
of the prOp-:tioa herein anthoriud 8 copy of the deed under
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which title to the properties is transferred to the City of Eu~-
fek&o |

The foregoing Opinion and Order ere heredby spproved
and ‘ordered £iled as tue Opinion end Order of the Railroad Com-
mission of the 3tate oL Californime.

- Dated at San Francisco, Californis, this 3‘ [ q’-day,

ot (fldew . 1921

Commisasioners.




