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with the exception of a few gharec VYo quelily directors, by

dr. 8. L. Briges. °© zavicn has no bondc  indevtednesc.
It owes £9,497.C0, es will hersinafier aﬁ#earliﬁ.g:eater.de?ail;
_Aé p:eqc 4 applicent Zes o mexaly reveaue of $225.00 and 2

cn*“‘y overat:ng exbenee of $125.00.

Anolicqnv el &imu,“o-have spent sone $45,00Qlin+the develop—

ment ¢f ite plan. witkin tze lasf'twq or threq'yearé andé to ow
ir addéit ion ) *“e p-ant, certainﬁland'and'water r‘gn*e w“‘ch 4%
etimates $0 be worik $30,000. Of t2iz emount, some wl0,000
zéprescﬁ:a ee alleged ralue of water rights. It is mot necessary
in thiai*.p cauion~t9‘pass o thae questicn of <he vafuc of “hege
Wwa .c. rigtts. ’.
| dpplicent zow dezires 40 igsue itz first mortgege bonds
of tze. Lface va ue of’$30,C00, and 4o use th-'proceeds thercof‘partly
Tor **e prrnCse of #aying:outs:andi:g«obl‘ “ions ond part ¢y fo*
the purpoge Of new construction. J
e outetan&ing coligations are ac follows:

Casz adwa“ced Ty mte rnational . e*da_*ile & Bond
Co ey, cvidencea oy applicant's note, 55,15C.00

for waser “cverc----- : ‘ 360,00

 £0T DOXAng Wellmmmrmmmmcnmenn ‘ - 280.00
£Or PUEPT~anl- CYBEDOmmmmommom—memerme e mmmmee - 560.C0
fof expering bc026--—---------——------n---- - 200.00

for a oz'*ey’o fees o date - 2,150.00

Xiscellaneous indea.ecnesue—----—--—-—--—--;---- = 291}00'

$9 49700

Of +he Zoregoing items, I find +hat all are »rone

= caplial
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coencitures excent the ivem for experting ooozs, whick would seen
“0 e zoxre vroperly an oporating expensc. Tie attbrney's'feeé
were Iincurred in defendi ng the title %0 certein ¢of applibaﬁt5s
water xighte, end while I do = aes “o pase in <his applicaticn
0*‘.“e c"estion o' wh mer guch eitorn y’p fees are, ag & geﬁéral

wru_e, prcnerly cno*gcas¢e *C cap Tal account, they can e oo charged
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in this applica?ion w; toout iniury “o the pudl q,by‘reason of +he
véry eubétantial‘marvin betwee* “he value ¢f <the property &hd
the amount of the bonus waick it s in.enaed %0 ieste. |
Applicent desires aleo 40 excavetie itk zite.of ite p*esen,
TeeerTolr some two feed Secpex and to lime Tae Teservoir Witk
conciete; aL80 O extend i4c pipe lineg o serve ngw 9ue.ome:é;
also to dlg exother artesien well; and poésibiy 50 ébns.-‘c*"'
XS . new dem SCroes Kerrivan‘CIeéz. A;plicant estizntes thet th
¢ost 0f thaip mew comstructicn workz will smount 4o somewhet leoss tian
320;000, end <kat as the result of *heae im proveme s, i wi"“
avle ¢ increase ivs groz-' syenue from q22,.00 Pexr mo*tn +to nea.‘y
©1,000 per month, wi4h But slighs imcresse in ope*a*ing expenoes.
Anmmilicant zes 2ele ne ce*i:ite‘arrangemen.s for the‘issue o
ite‘bcnds, bu*‘exwects +0 have tzex beai!interez: at the.f&te of
&% ner annum ané .0~set ae‘dé‘$l,ooowa year *o* .2 s‘*'**g *und. An~—
plicant esZe. °u.aority %o issue its oonés 90 28 10 net anpl cdn*
t less +than 22 1/2% of +ke sace valie trerecs) au* eppli can* ‘kopes
%o be cole %o sell the bonds 80 a8 40 sciuelly net 94@ oz Q;ﬂ ¢f theix
face‘valuc. Tzese bonds will probedly e takern by Mr Bright and
péréonallfrienas." Taey will be gsecuzed Dy & first ﬁdrtgage waich
will'probably run 40 the Fir 6t Federal Trust Cozpc 2y ag txuéfee.
£ind “nat the nu..poces for waick <ke obligaticns of ke
ap@l*canu nsve veen. .ncuxred (rivn exceptio:'o‘ the'ifé' <ox.
expersicg boors) ané elso uaose)fo* whi licent hereatie ::ﬁ;tenda
%0 1z¢u:‘i_dcoyednegs are a" pzopezly Caa.gcable 0 capitdifaéccubt.
I fﬂ%&‘é 4 +here will De on wmdoutied suf fTicient margiz between thc

value of the properiy and.:he‘amount of oondes outctanding if the

applicarion is g:anted angé that ttere ie 2 reuac:_o*c brospec. c’

ability'to'meet "terest ané ginking ;und payme*.c o* the benda.
I find further, +that e development work waich appﬁ-cant'inteﬁds £0
»exform will ve of acwantagg‘vo the ptrlic in the texriiory served

by spplicont and bvelicve that ihis work skould de eacouwraged.
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I receumend that the cyppliceticn be granted, oublect

-

%0 *he conditions contaired inm +x erder, and san T Zerewita

vae -owiuu *orm of o*dc
ORDZEIR

°OROJA VALLEY ”A-ga, LIGET and PCVER €O '?ATY auv_ng
lied o tre Ra 1rcad Cexrigsion for autzority uo iasue its bondé
f the face value of taime .hounand dollare Cf‘JBC 000), said bondc
%o dear intereet at the rate of eix (&) per coz t per emaum o end ¢ e
gecured Dy & ’*rs mor tgage on all of seid comy eyt proner vy, 22l
& zw ic “earing'navinv been hold pon,said anp; ion, qnd
Cémm;csi' fina__g,t' t‘*“ menew Vo ve procured bv tae ~g3ue of
said.iondsare“eceaaa:y'a:d :éaéc:o*'y reguired oy ca*d comna“y
for ine ciocha 23TEe or 1aw£‘ *e‘u_a*ng oL ou*s.aud* g ooliga ona and
foé tae accuieition-o' rroperty and the consirucsi on comp’e S
cxtension and ‘mn*oveme v of it fac‘iities,'as wi:l aercine téf?
appeaxiin greatex deua-_, exé = ze Comziseion furtier fi:di:g;;*”t

<he purpdzes for whic_ seld zoneys are <o e used arc::otfiniwhole or

in part reasonedly chargeable TO operating expence or % incouze,

IT IS EERIEY ORUERED thet Somoza Talley Tater, Ligh™ and
Power Company be and it is ié:eby'au:horizcd_tb icoue 13 o bonds cs
the fece value of +his y thousa“d dol:ars (430, OOO) se&rins interest
~t the rete of si % (o/ »per cent per *_num, o*],hé1following aonditid:s
and not the:Wiae, to-wi : o |
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l. Sorema Vb*¢ey weter, Light ané Power Compeny ehall sell

-

¥ oonde 1'e“emy &u horized 8C &5 VO net 3aid coxpeny not.lcss
thex c*&hty- 0 and ome 22lf (227) per cent of <ie par velue of +:
principal thereof. ' ',\
2. The proceeda.from the salé‘of said bonds.s;all e
applied iy *¢ +the Tollowing purposes, tiat is <o say:
(a) Tox tae diac“ﬂ*ﬂc or refwmding of oo’i iomg

Z¢ company, as follows:




0. Invernasionel Zorcantile
end Co:cm:;y—-------.._.. - —

deo edn 14 fc* watc: meters,e---- ’
deo sednees for boring weli;é—---g‘
Digchaxge indevtecress for pumpc aﬁa aynggo__
Disch&rgé indevtednens for attorzéyfs fees,—-  2,150.00

Dicererxge of miscellaneous indebiedress,~—---m-== . 297.00

Totel, ! - —— 39, 2,,.00
(v) For =ne acquigition of propersty and the construction
completion, extensicn and improverens of i< faé*l‘tieo, -nc’ud-
ing the excuva*ion of the corpeny's preeent rcservoir and.*he
"*i“g of the oaﬁe mith concr.te, the exvension of wipe lincs,
tke conztruction of an alditional artesiez %cll and tae cqﬁétruc—
tiem of 2 dar across Kerrig&n creek, the procecds rem&*ni:g
Sroa the sale of said bomds after the forego g obl igations Zave
_weex paid, not 10 exceed 2o UL OFf mwemmmean $1%,000.00.
. Thisc orcer zball‘not become effective wnsil Sencme
Valley Water, Lizat and Power Compexy ehall have filed WAt thic
Commicsion g form of irust deed o mo:.,uqe, aatizfaétozy s0 the

Comriscion, o secure *ze issue of he Tonds zZerchy authorized, end

corntaining & form of said bonds.

4. Sezore Valley Tater, Light and Pcre- Compe: y shall
Zeep seporete, fruesand accumate accownts s“ow*_g the receint ané
ﬂapplication in detelil of The preceeds of tke gale of tie bondsn
‘;iéreﬂyvautho:izcd‘to e iasted, and on or vefore +tze 254x d&j of ecacxz
aonth the compary ehall meke verified remorts 4o tre Comuigezicn,
etating the ‘sale or sales of seid bonds during *Ze previoug momth,
thé terus and co:ditiqna of sale, the moneys realized therefronm
anéd t2e uvee and 2pnli (**o“ of suck zmozeys, all in accord&#ce-with‘
this Comm¢acicn's Gcne*a- Crde_ Yo. 2 +, waich :der, in so fer oo

- : &
a,plicao;e, is mede & ﬁu&‘ of .n*e o*aer.f n




5. Thiz order shsll mot dvecome ef cc«ive %1l the foo
presexibed by Section. 57 of the Public Usilitice Ac., oo smended, shall
kave Yoen poil.

8. Tals order shall apply only to nonds iscuod prior o

October 1, 191k,

”“e foregod ng o n and order are hereby apnroved ené
o*dered filed as +he opinion snd oxrder of the Reilrcad Commigsion
of <he S: te of Celifernia.
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