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:Decision Jo. f'l tit; 
; • 

:BEFOU ~:s:E RAILROAD CO:MilCtSSIOJ O~ ~ 
S~~ . O~ C.ALIFORliIA 

.. .. *' 

In the u&ttor of the J.ppllcat1oXl o~ ) 
SOUT:a:ElU\ C,Al,IFO!UtIA. XDlSOJ' CO~y ) 
~or a.uthor1 ty to pa:rehs.Mo~:rta1D ) 
.. ouri~ie8 Of Sant~ ~bara Eleetrio ) 
Company, and to aoqu1:re the proper- ) 
ties &%ld :t:rSJ:loh1ses o'! santa. :Barbara. ) 
Electric Compan,., and a! S8.l1t&:B&r- ) 
b.sra :Eleotr1o"Co:npan:y to eoll ita ) 
propC"t1.a "and. fX"anoh1&1e to Southern) 
Cal1~orni& Edison COmp8D7 ) 

Ro,- V. AePPY' and ltm. G. Gr1tf1th for appl1oants. 

BENZDIC'r, Commi8s1oner. ' 

o P I 11 I 0 Ii. 

. 
S.uU :8..AREARA ELEC~tC COtC?ABY aska per:z:1.asion to ae11 an4 ,. " 

oOZITe,. to SO~B3RJ9. CALIFORJIJ. bDISOn COMP~y all O~ ita bus1llose, fran-
. . 

ch1ses and :pro~rt1e8, more partieularl,- desoribed 1%1 :Exhibit rflJ."IC' 

attechod heret~. ' 
'. . 

Southern caJ5forJl1& ~1so%1 COmps:ay, h.re1~er, referred to 

&8 the Ba.i8on CompanY', j'O:tllS in. the &pp11oa:t1ol1.· and &aD permission to 

acquire the bUSiness, ~SX1eh:t8e8 and properties, to aaBUme 8l.l the debts 

and,liabilities ~ Santa :Barbara Eleotrio COmpa.Xl7 a:ad to pa,- santa :Bar'bara 

:Eleotrio Compan,.. on or be:!ore SUy 1., ~g"l., the B'Im' ~ $6S2:~634.50. nth.. 

1n~.rest at the rate of 7.04 per Gent per annum. 

~. Ed1son COmpe.n:.r f'crther, asks perm1ss1onto parehaH 630-

&hares o:t the eODCOn stoek otSaxrta. ::sarbar& Eleotric 90mpany 'lor $70.50 ' 

& share. 

bUSiness o:! gonerat1ng •. tra.csm1tt1.ng and 41st:r1but1ng electric Gll8l"Q' 1» 
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Santa :Barb8r& Count:.?' ~ W&8 organized (~:Q:r1llg th6 mo:oth of Auguat, 1909,. 

with &n ~thor1z.d cap1tal .took of ~l~OOO,OOO.OO 4iT14edequaJ17 
. . 

into prefened and eox:mon etock. Of thO', author1zed stock, ,",00,000. 

(",,000, shares) of 6 per cent. pre:!err.c1. and ~OO.900.00 (4,009' abarea) . . 
o~ oommon are at preaent 1asued &De. ou:tatalld1%Zi_ ~e record allows 

th8.t tho :Ed1IJOD CO~:1 own_. alld ha.a ow.c.a. 8izsoe tM organ1S&t10D o:! 

the Santi Barbara. :Elec·tr1e C'omp&Dy, all. t:1! the outstand1D.I pre:rerre4. 

8tock and $&57.40(l..OO of the outstandillg common atook,. &l:ld that b7 

reason of suoh stock owner'alttp~ Santa Barbara. :Eleotrio <:empe.n:1 h&.a . . ~ , . , 

.~ 

been opera.t~for many years substsnt1all.y 80S 8. sube1d1a:ry 01 the 

:Edison <:ompany. 

In Bxbib1t-"S."' appl10aJlts report the original. cost of the' 

prOport18S to be trana~.rr.da8 of August 31,. 1921. at·~1.6~5.979.72 

'&8 tollowa:--

Capital aBaete ae8ho~ b7 ~ce She.t •••••••••••• $l.729.143.48 
Deduot amouxrt 1Dclu4.ed 1.D ~ntazlg1bl. capital. 

which does not reprooont actual cash 
.x;:pell~t1z%t •• -,. ....................... ••••••••••• zYl6,.698.4.8. 

:met Capital. Assets, •••.•••••••••• $l..352~54fj.00 .. 
Curre~t Asaets,................. 2Z7.1V9.9~ 

Deferred Assets .............. · ••••••• ~97 • 529:.4l0 
L:ESS unamortized d1S00UIlt OJ) . 

securities and .~nae •••••• Slt274.~ 

~otal Ori~aJ. Cost, ••••••••• , ••• $1 • .695.979.1f'2 

Zl,e indebtedness to be &a8Umed b,. the :&O,1aon OOmpan,. 1. 

r.port~d in :Exhibit "A .... a.a o-r .A.ugust 31 .. 1921. &s followa:-. 
First :Mortgage Bonda .............. ~'1DO,700.00 
l'lotea Pa.::ve.bl., ........ _- ............ 260.000.00' 
Aooount. Pay&bl................... 41t1~.80 

~otal Indebtedneaa, ••••• $1 .. 056~863 .• 80 

In addition to a.aamn1ng 1lldebtodxlosa of f].,056.86Z.80, the 
. . 

U1eon Compa%t:1 ha.a agreed. to ~,. to the' Santa. :Barbara neetr1c COm-

p&X1"$' for ita properties .on or before 3Ul;r 1 .. 1941 the sum ~ 

$682.634.50 with 1l1t.ere.t at the raw ~ 7.04 per oent per azumm. 

Re~erelloe will hereafter be m&do to this pa,me~t. 

~o Ediso:n· COtap8JlY' ow.n. all 'but 6S5 share. C$63 • .6()().OO}. «!. 
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the ou:tsta.rlCU,llg stock o~ the Santa. :sa:rbara. ~ect:r.t0 COm:any. b 

:Edison Company has of:!e:red 'to~to, 63.S ab&res of stook at. ;70.50 
. . 

pel" share. In arr1T1llg at the $'lO.SOpGr sh.s.re. the Edison Compe.ny 

has assumed the payment· of a 6 per CO%lt. d1v1d.n4. OXL the Santa. :Barba:t'a 

neetr1c COmpBJl1' c;ommon stock. .A. 6 pel" cent. dividend on auch stock 

parcl'lased at $'10.50 per share is the equivalent. (4 an 'S:por o~Xlt. d1-

T1.de:nd on the :Edison C:Omps.n7 common stoek pttrCha8ed at 94. ~ 

Edison Comps.ny ·1s noW' :P8,ug an S per cent. d1v1d.GllCt on ~:t8 oommon 

stock and is so,Jing such stock at ~. 

~e Santa. :Barbara :Electrio Company ha.8 heretofore paid 

only e. 4 per cont. diVidellcl on its oommon stock. 

It is urge« that the o~fer of th • .'XQ.1son Company to the 

m1nor1t,. etoekholders of the S&lts. Barbara. .:Electrio COmpe.Dy is entire

ly fair for the reason tha.t it-is based upon a. 6 per cent. cU..,j,dezKt, 
.. 

whereas the ~ompa.D" ~ bee» pa~g but a " per oant. 4.1v14end. ~ 

should 'be undorsto04t tl::t8.t b;y gX"ant1%1g this applieat:ton the COlZl1ss1on 

1J1 110 If&7becomes reeponsi 'bl. for the diV1dends p&1d by th .. Srmta. 

Barbara neetr10 c.ompan:v. J:Dy interest pe.1d by the :Edison CoDJI&D:1 

on the $682~634.50. ·~&S, all. "'other 1l3te:reat pa.1d by the cOmp8.n7, ma.at 

oome out of the allowance :eor ~ t&1r retur.c. 

S!he $OS2,034.50 which the :B'.cUson C0mpe.x17 has ag:.r:eod to . . 
:pay for the propC"t1es of the- Santa :Barbara. weetr1e COmp8J2:r on l¥r 

bo:tore JW.1' ~,. 1941. 18 the equ1. vs.l.ent o:f t:ca ~OO. 000.00 at outstan-
. . 

d.1ng preferred stock taken a.t pe.r a:ad the ~OO.900.00 o:t oOlXlQOn stock 

taken at the ra.te t:t! ~70.60 per share. ·~o aeq'Ciro the m1x:or1:t,. stocJc 
. . 

of tho Santa. :Barb&r& :Eleotrie C!ompany:, the. Ed1.80n Compan:v w.tn ll&Te , 

to s:pend· $44., '['67..60. If 1. t aeqU1rea a.U of 'the m1nor1.t:r stock, it 
. . 

w1ll1n eUect owe the $682.634.50 to. 1tsel:t. 
. . 

the m1nori t,. stook,. the f44,. 767 • .50 will eventu.eJ.~. aasum1 :ng llq1:114a-

t1cm to take pl&oo on the 'b&s1s ~ tlns a:ppll.cat1on, be d1e .. tr~~d. ~. 

:the stookholc1.X"a, leaT1ng $637 .. 867.00 1:or the :Edison Compan,. • 

.&,8 stated .. the :Edison Company now QW8 i'OO,OOO.OO of the 
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pre:f'erred and $337.400.00 o'! the COXlJDOXI stoclc of the $aDta :BarbarA 

:Electrio Company- Cll December 3l,. 1.920. this stock w&8 carried on 

tho books of the :Ed18On COmpan:r at a. Talue O'! i486~025.00,. -the pr.~ 

i'erred stock be1llg valued &t par and the common 'a:t ~,025.00. ~ .... 
. . 

8,88Um1' that the value o:! the Sazrt& :Barbara. :Electr1G COmpany stock, a.a 

oarried on thebooka of the Ed1aoXt Company on :Deoexrlber 31., 1920, ~.p

resents the cost' Of tha.t stook to tho :s4j,8Oll COmpe.n:r. it :t'ol101f'a that-

the Zd180Xl COmp8llYO Will pe:i oons1derab17 les8 than tho present out-
. . 

8t&nd1ng~1ndebt.dD.8e ~ the Santa Barbara. :Electr:1.c COmpany plue the 

$682,634.60 for the properti.s. .ld41llg to the $485.025.00 _~ 

reported value of the Santa. :Barbara. :Electric Comps.n7 atock- th. 

~. '16'1.60 which the Edison COmpany will. he:.,.e to expe:od 'to acq'a1re the 
. 

!I!he 1.Jlde'btedn.8s to ...... 

&8S'CImAci a~eglJ,~8 *l.,050,.SOS.80, wh:1.oh added to the ~29'. '192.50, . ma:k: •• 

a total of $l.686,6O&.30, which is th~ not cost to the :Edison a~7 

01' the ,S8.1:lt& :Barbara. XLeotric Company properties. ~a De't coat 1. . . . 
approXimately equal to the est1ms.ted h1atorj,e&l coat err the propert.1e8 

, aareportecl by appl1ea:cts. 

,~.x_ )(or;ph:y. secre~Y' ~ the Ui8onCompany, 'tea'tU:1ed tbat 

in his op1ll10n the 'tr&:lsfer o! the propert1ea aa propoae4 w111. result 

122 eOOllom:tea tiJrough the el1.cnat1.on ot the. expense or ma.1l1ta1%l1l2g se:pa

rtite accounting and opora.t1ng orgUiza.tiC%ls. SOme redUCtt10na ill %'a:tee. 

he reports. 8hould likeWise and will ~ollow the tr8Jls:fer O'! tho pro

perties. 

AS 8. re3'C.l t o:f the propos&d trans~er" tho Edi.son COm.pa.n7'w1ll. 

acquire the right to operate '12lIder two electric traneh1Ma. XlOW ~ b,. . 

the Santa. Barbara neotr1c Company- ·ODe :t:re.n~b1 .. waa grwted b7 the 

C:l.ty- of-SsJ::rt$. :Barbar& 111 liavembe:r, 168&. :for 8. 'term t1f .60 Y'eara, the 

other W'8$ granted b7 the (!O'CU)ty ~ Sszrt& :Barbara. 022 J'a.l,.S, 1920 :for 

8. term of:: 60 ,.ears. 

I herewith sUbmit the !ollowillg :form ~ order: 
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Applieation haV1ng been file~ with the Railroad Coua1881oD 

involving the sale ~ stock 8.ZI(1 properties' at S.AlJZA .BAlm.A&A. EL:&C1!RIC 

COM:?jlgy to SOUTHERN CALIFOlmIA :S:OISOl coupmY, a publ1c heari%lg h&T1Jlg 
. . 

been held and the Aa1J.X.oad cOmmisSion be1l:li of the op1%110D' ,that the ap

plioation should bogranwd; 

I~ IS E'E'RKBY ORD'Imlm, that SAJz.A. :B.A3:BAEU. ~TRIC COMPJliY be, 
.. . . . - . 

aDd 1 t is hereb.7. ~u~hor1.zed to sel~ and eonvey, 'for ~682.~.SO, A.b~eC'i 

to the eX1st1%lg· indebtednes8 and 11&.'Oi11 t:t.ea, all. of :1. 'ts pro:pert1e. mor. 

part1cula.rly d080ribe4. 1.n Exh1bit "1,1',', &.~taoh8dhereto9 .a:cd. SOOTSP;U 

Cj,LIFO:RliIAKOI.50R CO~y 1>6, a.D4 1 t is hereby. author1Ze4 to aoqaire 
.' . 

:for ~2~634.50 8&14 pmpert1ea ud to a8sume the :pELy.rnent c4 all the 

indebtedness ,s.nd liabilit1es ,ct! Sante.. k;r~ Blec'tr1c Compan,., 8uoh 

trsnS:fer o~ prOpert7 to be subject to thoto:rms and condi UOD8 set '~orth 

iDth1s a.pplication .. 

I~ IS,gEBRBY FURTEZR O~. tha.t SOtr.:!R:lm1l CALIFomtIA 
. . 

DISC] COM:l?AEY be. and it is hereby, authorized to el'.ltor into 8D sgree-
, . ." I . 

ment, aubstant1s.lly ill the S8.t9.P •. ~rm &8 the agreement Ulecl liovember 9'. 
. . vilol~cli"" . . 

1920, 1n. this prooe~. 1n7&gree:cent the SoutheX'Xl c:al:tfor%l1& :Edison 
I 'c , 

COt::pa.11l" sgre!~8 ~ p&'3' to· Santa. ~bs.rs. E10<ltri~ Compe.n7. the Am of 

$082.634.50 on or be~or. JUl.y l. 1941. with '1nterest -at the rate "<:1! 7.~ .. 
per C&%lt.· per a.mmt:l. 

I~ IS 'B'Ea'imY F'OR~ ORD'E:8::SD.' tbs.t SO'l]rrsggB C..uD'ORJIl. 
. ..' '--

EDISOE CO~AEY be. ancl :1t 18 hereb:v, author1zed to pareb&ae 63.& shar •• of 

the eotnmOll stock of tho' Se.nta :Barbe=& :c..otr1o COmpaz&,. 'for XlOt "mcn"e' than 

{)70.50 & share. 

~e author1tl" herein granted 18 S1:t'b~eot to the toll.ow1llg 

eond:Lt1oDB:-

l~--~ priee at which the properties ,of Ss:c.t& :Barbara. Zlecstr1c 

Company are trane~orred to Southe:rn C8'if'om1a :Ed1SOD 

Com.p&Jl7 Ilh&ll not be b1:ld1.ng <m th18 cocm:i:1s8ion or upoD 

an,. other pa.bl1c bod,. &8 represent1:llg the Te.J.ue of Mid 
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F.operties for :r&.temsJdng or a:tJy purpose other than the , 

.. 
. 2 ---Within thirtY' da.ys a:fter the 'trs.ns~er of the properties. heroin 

i 

8.uthor1.,zecI. Sout:a.erll Cs.l1:torm& :&d1son compan,. shall. adVise the , 
Cor:nn1sS1on ~ the e:caet date 0'1: the transfer e.na. shall. f11. 

with tha Commission 8. verified eoP,1 o~ tho deod ~er whioh ~~ 

,obt&1ns title to the properties. 

3 .. --~e a.uthority here1n granted. w11.l. Dot beoome e!:tect1Te until. 

Scn:tthern C&l.1:!orn1& ~son Co~ llas paid the :tee preson~ 

by Seotion 67 of tho hbl10 Utili ties ';"0 t_ 

4.--~e authority here1n granted will. applY' only to such tr8Jlst'er of .. 

The :f'orego1ng Op1n1on and order are hereb,. apprO'f'ed &:4-

ord.ered tiled s.s the <?pinion Sl2d order of the Railroad' CODlD1aa1on . o:! 

the stat& of Cal1forn1&. 

:&8.ted at San lfratleiaeo_ Cal.1:!ornis.. th1a _ ... 1-,7_7:/ ___ day-

of ~OTemDer_ 1921. 



The ~=opert1es wh1cA Sant~ Earb&%& 2leet%io Compan7(part~ 

of ~he :f'i%st p!l.l't) ir:: t,uthorized to sell to SOuthel'n ~l1:!o%Ui8. ZU

eon CompeJl7{ psrty o~ the eeeotld :part) eO!lSiet3 o'! th~ follow1l2g-

(Description fro'l1. Exhibit :e filed 1%1. Appl1eet1on No. 7Z'~J 
'. 

All of . those certs.1n lots 9 pieces &no. ,s.:rcels o:f land, 

21 tue.te, 1,.:Ulg am "'1llg 1n the Co'tUlt,. o~ Santtl' :Bs.:t'ba.ra. ste.t. 
, -' 

o~ C$.lifol'n1a..· mQre :particularly described a.t: follows';-

PARCEL NO.1 

That pezt of :Block ZOs.:r of the ~i~ of Santa 
::9a.rbal"tl., as shown upon the Ealey and 't1e.¢kenreud.,l'· 
!!9.!)8 of 3e.:t~ Cit,. O:l. file in the ottiee of the 
~1t:r Clerk of said Cit,., descl'1otle. I.lS !ollows;-

Beg1nD1ng at the most ea8tel'!~ cor:er o~ said 
:BlOck 30~, tAl1nee northv/esterl,. alo:og the aou'th
west«r.-l,. line of Oe.stillo Stl'ect 200 f:ect; thence 
southwesterly parallel with the northweat~%l1 l~ 
of Y~eon Street 450 feet to the northeeeter27 line 
of Ranche:r1a. St::,~et; thence 801.'z:eheastorly sloXlg 
seid northeaster17 line of ~eheria street 200 
feet to the most southe:z:ol,. ¢.Orner o~ said. :Sloek'· 
30~; thence northeaster17 ~lon3 said no%thwes~erlY 
~ine of MAson Street 450 feet to point o~ cegin
l:.1ng. 

Exee~t1ng thet ~ortion o~ said Elock 3C~descr1oed 
as follo\":'s;-

Eeginntng at. the most easterly cornel' of s$~d 
3loekZO~:. th~CQ no~hwesterly ~ong the south
westerly line o:! Castillo Street 17$ :f'oet.; thenoe 
southwest~l:r :p1J.:re.llel with the northwesterJ.:r line 
o't Uaeoll Str ee.t 125 :f'eet 'to e. l»~t which is the' 
po-1:lt of"beg.irm1ng o:f' 'the "bounder,. o'! the tract 
heretn ~e$cribe~; thenoe northeasterly psrslle2 
with said northwesterJ.,' l1ne of Mason Street 125-
feet to said ao~thwe8te%'1,.11ne of Castillo Street; 
thence northwesterl:r e.long said·s¢uthw~st~rl,. . 
line of C&stillo- Street 25, ~eet; thence south
v:este:O~T ps:e.lle1 with said nol"thweste:ol:r line o~ 
~$O~ Street 450 :feet to the northeasterl:r line. of 
Rs.neAerie. street; thence southeest e1'1,. alon~ se.1d 
morthessterly l~e o~ Eancher1a Street 200 feet to 
the r:ost southerly eorn~l' o-:! se.1d :Block 5093-; thenc. 
nOl"theaete:rl,. along said nol'thweste1'l,. line of !l!aeon 
Stl"eet 145 ~eet; t~enc. northwesterl:r ~%alle~ with 
said nort:o.ee.ete:rl,.· line o~ R8.nehe:r18 S::%'cet. SZ ·~ee't; 
thence, !lort1:lerl,. in e. st%'s,1ght l1:c.e 202.15 ~eet; 
mor~ or les8 p to a:t1d lB.at mentioned po·1nt of' 'begi:C.
n1:le-
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PARCEl, :NO.2;. 

the ~f;~ o~os:~; ~~~:k sirs or~~J;~~ ~.: 
as De ls. Q.t:ena Street. 8.8 tA~ S=:lO a%'e shown on 
'Ol1J.1' o:r 8Ul'TOY made by Sal1sbU%,. ::ale:r. and. the map 
of said City prepSl"e~ by 7itus Wacke:creudel', both 
of whiehmaps. a!'e on file in the ott1ce of. the Cit,. 
!!lcl'k of' sa.le:.· City, §.escr1b.,d 80S follows;-

~~g~1ng at the eost northerly cornel' o~ ~lock 
191 0.$ show.c. on said 'ClDol'S; thence southec.ete:rl.:.r 
along the eout~weaverly liDe o~ Santa Eer~&%a Street 
105 f'eet; thenoe st right s.ngles 8Outhw~stel'11' and 
ps.%e.llel 'N!.th De 1a. Guerrs, Street 175 ='eet; thence 
at right angles northwest~rl1 ~ parallel with 
Ss.nts. Bsl'ba:re. S~eet 165 :feet to· the norlJ:.westerJ.:r 

, line- of Block' 191 $.8 shown on said maps; thence 
no:rthea.st~rl,. sJ.o:cg se.id northweste:rl:r l1%1o o~ :Blo¢k 
191 .. 75 t~et to 8. :point distant 100 :feetsouthwesterl:r 
from the po~t of beginning: thence :c.orthwe8t~rlY 
crossing .. sa.1d De la Guerra street end. into se.id :Bloe.k 
173 on Il course pc-re.lle1 with' the southweate:rl,. line 
o~ Ssnts 3a:rba.:r1! Str eat 82 :!eet more or less, to s-
pOint on the southe!l.t:terl:r 11lle of rrew De le. GU&%'%& 
street in. st-.id. Ci t7, 3,6 e etablished and. loea:t~d upon 
the ground. vrhioh po1::1t- is distant 100 feet eouth
westerl1 along aai~ l~ from the 8out~wester2:r side 
o'! Sante. Barbara. Street: thc:z:.ce no:rtheasterJ.y ~ol:lg 
sa1d. southeasterly l'1ne o~ lil'cvr :!)e le. G'C.~n"a. Street. 
100 ~eet to its intersection with said so~~hwest~l'~ 
11JlB of Sante. &.rbsrs street; then.oe sO"ltheastl!%ly 
a.lO:lg said 11lle 0'£ santa :Be.l''bara. st%eot end its pro-
longation 82 ~eet .. more 0::: lese~ to the plaeeo't 
beg1n::ling. 

Also that portion of ~lock 173 and o~ Old ~e 
la Gucr:rs. Street'. as se.1d. Street and. Bloek ere $how:c. 
on 'th~ 'i1s.okenreuder Map of the ~own of Santa :Be.l'be%& 
(%loW'. 0itY' o~, Santa :Barbera.'. and f:tled 1n the oU1ce 
0-: the City ~lel'k o:f said Cit,. of Senta. :Barbas., 
and. now 'b1J1%lg a portion of Block No. 191 .. 4S 
shown 'C.~on th~ of!ie~al ~~ o~ s31d City. des
cribed. a.s follows;-

COQmc~eing at 'a po1nt. on the so~the~eter17 
11n.e of 'Sew De l.s. Guerl's.Street. d.ist&:1t thereo:l . 
100 ~eet· southwester17 froe tAe eou~we8te%l1 l~ 
o! Sa:a,ta. :Barbara: Street, 8,8 said. ctreets are now 
shown end de1ines.ted; upo:r. the o~1c1el map o~ said. 
City; thence :rnnn':og aoutm;es~erl7 alollg se.id 
southeaeter~y line o~ ~ew De 14 ~e%ra str~e~ SS.31 
!p.et;. thence. ,at :right angles souti:.e~,s~l'ly 82 ~(»et; 
thence ~t rig~t ~~les nortAe~8terly 58.3, ~oet; 
thence at l'i~~ an~~s nOl't~wc8tel'17 82 ~eet to the 
es1d 30utheasterly: line of 'Sew :!)e la Gtz.~rl'e. Street. 
-:hc point of beg1l::!:a..ing. 
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, . 

.All of Lotsll~ 250 a:ld 50, and 'those po:r'tions 
of Lots 8 s:c.d '10 of the subdiVision of :Bloek 304 of 
ee.1d '\~it,. of S-9,nto :Ba.!''b8.l'a,. made :Dec~mbe%16th. lS72~ 
by ·j.L.:Be.:rke:t',. Town SU%veyo:t',. ~lled Docember 28th. 
1872. 1n the ofiic. o:t! t~ Recordol" 0"£. &",14 Co=t,..'" 
1"l.nc1 now o~ record 1n ~ok J.. page Z o~ iM.pe. :l.l'!d SU,r
v~~e,.1n ~hc o~1oe of s~1d Recorder, whiCh lie 
northtY.Z:'l,. of 'the nor:thel'ly lino 0'I the right of wq 
o'! the Southern hce1e Rs.ilvrs:r Compf!ll:r 3.eros:; stl14, 
J31o,c:t 304 as ss.id rig2lt o~ way ws,S COl1ve:yee. to as.id. 
COtlpt.my· 'by docd £1'0:1 W111!8.tl E. Uo::Sleb,. :' eool'de~ 1n 
Eook 100, p~c III of D~ed8, recorda of said Count~ 
of Sant~ Ee:bara. 

All of that eertsill +ot in the Coun't7 o'! Santa. 
Bs.:r~&%,,.,~ and.. 'bounded. and. pe:r t 1cu:.ar·l;r de8Cl'1b~d e.s 
follow~;-

Be gilming I).t a :POint in 'the :nidd,lel1ne of 8. 
lo..l!e or l'OM at 'the t:lost westerly eO:"l:l,l3r of 'the tre.ct 
o~ lend descl'ibed 1n t1:e d.eed ~om Al~rt ESl)1noss. to 
Joae J'~8'C.S ~ota. :reco:rded ~:t'eh 2Zl'd,lS76,. in .:Book ":!?" 
at 'Pago 495 0"£ Deeds~:reeo:rd3 o~ said Con.:o.ty; thenoe 
o.lollg the 'Illidelc l1%1.e of eaid lena or :rosA. oou8h 
26-2740 west. l.20 Chains; the:ee south 63-3/4 ee.s't. 
4.l7 chaine; more or le8s~ to the easter17 line o~ 
Surve,. ,"0 .. ' 64. made. for Albert EspinOSa. on Scl'.tember 
~rd,. l857,. accord1%l.g'tO· the field notes thereo:! on 
tile in the of~iee ot the eoun~y Surve~o% o~ sai~ 
COtlnt~; t:o.enee aJ.o~ e.e.1~ easterly' ~ine north 22-l./40' 
east, 1 • .30 cile.1nB. more or less,. to -t;he most· southerl,. 
corner of~1le tra.et desc!'ibe~ 1n the d6.G~ to goze· ;c::r:.e 
Cots above ~ent1oned; end 'thonce north 63-1/4 west. 
4.05 ch.~8, mOl'e or lesa, to til" :point of 'beginn1ng. 

}~CRI.SES 

.Aleo the 'Io 1l0w1ng ~reneh1se to u~e s:d occ-a:r!1' 
public streets,. h1ghwSoj"$. :l.nd other. :pttblic ple.ces. to,. 
t~ p'tttpoae o~ d1str1bu't!.ng electrical en(:%~; 

1. !L'hat eer'ts.in ~re.z:.cb.1se o~the rigbt. -tor 8. 
:period .,=, j:"in;r years~ 'to erect and. maintain pol.es 
upon !.Uld· to :nm w:U' es Over end alone; the :publi0 
strects~ alleys e:ld :b.1g.i1wa.:ys within th~ COunt:)" of 
S9.:lta :Bar'b8%s,,. ~z:. ~he St~'te 0:: ClLli!orn1&; also to 
eO::lStruct and m.~inte.1n upon said etr eets., aUe,,8 
'snd highwe,Y'a., und~rgl'oU!l~ e~d:a.its :tOl' t:c.epu:rposeo~ 
oaxrYing", ='-c:.mish1l':.g ana. distributing eleo~1e1t7 en~ 
elec'tl'ie&1 ~l:lI!:,as.nd ~o'r :t1gh'ti~,. motive 'Power ~ 
engines r t:loto:rs., elevators nnQ. ;for IJJ!'J' other l'CZ,or;e 
tor which eleet:1city C~ oe ~sed; wh10a franChiSe . 
wa.s·b7 the :Sos.::rd. of 3::po:"YAJOl'l3. of ss.1dSs:lts. 3ar'bare. 
<:ounty,. 'by its Ql"e.1na.neez::-e:a7opt~d OJ:. 't:'c third 
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Q.av of July, 1900" g:rl!Ul.tod unto the 'O'n1ted :S1~ot:r1C' 
G&~ e.ne. ~oWel' ';o~:1. . 

2. .lll rights o~ ~erty of t~e ~:il: st ps:rt. 
ar1si:lg under snl1 b:r v1l-tue of Seotion 19'. ~t!ole 
XI of tile Oo:rH~tit'tlt1o:l o'! t1le Stc.te o~ Ca~ifor~, 
o.e ad.opted. :iovetr:ee:: 4,1884. to use nll ;public 
strcot3 ~d t~orou~e=es' o~ the 01t.y o! Sent~ 
Eerb~l'~ for tha business o~ d1str~~ut~ ~lectr1e 
energy as a public ut1l1tj, tor the purpose o~ 
introd'l!e1ng into a.::.d £uppl:r1ng oaiCi. ei~:1 a:ld. ite 
1nhab1t~ts electric energy to b~ us.d. ~or the 
"w:"Oo 3(;' ,o~ 1llum1ns.t ion. - .. , . 

~ogether with all appurteDSnces o! all of t~c 
~e~einbe~ore d.eser1b~d ~ro~ert~, all power houe~s. 
d.1st':1but 1l::.S zts.tions., su'bstetions, t:e.nsforme:r 
sta.tions, lightning an-esters,. houses. re:.9s.~ al:.opz 
~=! ot~er 'buildings; ~ll con~u1te and. ot~er tran3-
miSSion snd ~is-:r1btl.t1ng lines and eyetems; a.ll 
boilers. eneinea,p~s, generators. dynamos, 
trs.:c.sformers,. regulators. excitel"s, switchboards, 
poles, Wires. ine:.tla.t.ors. Cl'OSS-S.l"lllS, -:neters, 
:p~:.ges. a:l.d. ot~.,l' e.ppO%atuB ~ =cll~~. s,;ppliences, 
tools, furnitU%e ~d othel" personal prope%t~ used 
or aoqui~cd or heldfol" use in eo~etion r.ith the 
~~erat1ng pl~ts. transmission lines 0% d1et=ibut1ng 
z:1~tems o~ 'the partY' o~ t:he :til' et -:pa:-t. or e.n'3' 
.ta.~reo~; ~clud1ng horses" wagons end e:a.tomob1:Les; 
all tolls. rev~nues, eCl'n1nge:" income, rents~ is&'C.03 
e.na. :profits;· and aleo all o:! tile estate" rights. 
t1t~~" inte%est·. Pl',ope::'ty .... ;!;)oSSeea10n" claim e.nd. 
demand wb.e.t soever. as \1ell in law as in eqttity". of 
the :9any o~ the ~:U' st pal't.., o~, 1~ am to the 5.'bove 
d.escribed ~remis.s"pl'opert1os. intel"ests arid r~ghts 
and e vez:"3' ,pal't a:od. par ce 1 t::'e:r ~of, 7Ti th the a.p:P1ll'te:cz:lce s , 
and t:b.e frenehisEts e!,~el'ta.1n1:l.g thereto; als~, P-ll 'bonas,. 
shs.r~s o~ stock. notes. seeu=~:t1ea and. other',,~ob11g:J.t10118 
owned ,by the :pa.:rt:rof tha ~1r et :part; $0130 all '!"igb:ts 
and contract3 to sell Ol', ta.l'!l.1sh ellJ'etl',ic' light and 
:power, business end good. will,' 3.:ld a.ll rights alld ¢o:l
sents to construct and. ma.1nts.'i:C.· electric :L~e8. ms.1118. 
wires, su.bways e!ld. condltit3 for conve:r1ng electricity . 
for pO?1el". ~1ght1ng snd ot:!:lerp'tU"poses,. tln'ough,.· 
und~r sIld OTer l'ubliestreets, publie h1ghws.7e 01'. public 

:;>ls.ces. held. ovrn.ed or enjoyed. 'by part,. o:f 
the first pa:t.; arid. all tre.nohises~ or d1mneee ~ 
lioenses, agrceoenta. contracts, rights, ,ease
monts" rights. o:! W8.y:~ le.a.seaand lea.&ehold 
interests" gl'ants. l'r1V11eges and i~it1es. 
~~ all other property whel'esoever situated. l"e81, 
personal, a.nd tlixed,. of f!'7Cl"'1' k1:ld~ nature 
c.:d description owned. held.. :possessed 
or enjoyed. by. 01' u' 1m::! manner eonf'~rl"ed. upon •. 
or tl.l'perts.1nlllg to t~~ party of the ~1rst 1'e.l't;, 
&.no. the re:l'Gl'e1on and. :reVel"SiOllS, r~ms.inde:rQd 
rema.ind.ers,rents. issues s:c.d profits thereot; 
it being the 1nte~101'1 hereby to convey .. .and 
this i~denturedoes conve7" tho b~1ness. fr~
chises tt.nd 'Ol'ope:rt:r ~~ 'the :pert,. o'f' the t'irst 
p~r't, a.s .e. w~ole. o'! 1JJ:.1 kinds and w~~re soe'Val" 
Situeted, to the:te:rt:r 0:[ the second;pert. 
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~ll of the pro~rtiea ~~re1naboTe described, how

ever,. S%e sold and conve,.ed to ee.1d part,. of the s~eond pe.:rt subject 

to the lien o~ tha:t eel'ta1n :t1%st 'Clol'tgage dated JuJ.:r1, 1916.,. exe

outed by the part,. of the ~il'st ~t. (then known as Santa ~-

b8.%'Q. Gag &: z'l.eetl"ie CO:L~). to Loa. A.ugelee ~:""J.8't and Savings 

BaDk, !r'rust.e, whioh said mortgage i8 reoorded. in :SOok 79, :t)e.ge· 

ZZl of lio::"';ge.ges, in t,h~ o~fioe of tbe CO'tUlty Reool'o.erof Ssnt& :Bar

ba.ra. OOtlJlt,.. .lll indebtedness -tor ';1hich 3s.1d. :til' at mortgage is 

~ecuri t7 ~ is hc:oeby assumed by said ~~t:r of' the seoond. p8%t, ~ 

sa.id ?e.rt,. of the seeoDd. part hereby a.grees to ~ d.ue and. pano

tualpe.yment of the sema and every !'8'I't t:aer0of" and the Pl'1nc1l'o.l 

e.nd. interest 0::' all. the bo:nd.s secured by sa.id. :f'ust mortgage, 8.0-

cord1ngto their te~01'9 and to me~ d~e and punotual pel'~ormanee 

o'! all o! the covenants and eond1t,1one of 3a1d f1l'st mortgage to 

be kept ~d pe~'!o:rt:cd ~Y ea.1d 1'8%t,. o:! the ~1r at pe.rt here1n. 

Said properties ere a18~ conveyed subjeot to all out8~~na1ng deb~3 

and liabilities of the party of the first :9B.l't. which d.ebts and 

liabilities ere hereby- assUmed by t:b.e party o! 'th~ eeoo:od ,art. 
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