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:De c.1$ 1011 12 [ ~ 

In the Matter 01: the Ap'011ea.t10n of ) . 
MIDLAED COW:'IES' J?O:SLI'~- SERVICE COR- ) "-pplieation Number 7125. 
?o?~TION for an o:rder authoriZ:1llg the j 
issue ot boDds. ) 

:BY TR£' COlOO SSION: --

:7.El:.."'02AS. Co:c.d.1t ion "1" o~ Dee1z ion Numbe:o 9638 

dc.ted. October 26, 1921 provides that l!idl8.%ld. Counties bb·l1.o 
" 

SerVice Oorporation shall not ;ssue B.n7 o:! the $454.000.00· o.:! 

7-1/2 percent general refundi:c.g~o:r~gage gold bonds ~ exchange 

for $454.000.00 o~ t1l"st and re:f'a.nd.ing mortgag.8 6 pe:rcent. "bonds 

until St2.ch t1J:le as all of the first and :retund.1l1g'''oo:c.d.8 ~v. 

been de:pOS1ted., am the ovr.aers ther.o~ agree 'to exc:hango the:1% 

b~ndz on the basis o! ~'l,OOO.OO face value of bond~ plus- $40.00 

in ce.ei:. !o:r $1,000.00 !e.ce "re.lue o~ 7-l/2 per cent. genereJ.' :re

fU:lding mortgage gold 'bond.s~·Ij;~ t-.he c:o.r;tP~ has-.eollC.ct::e.a.. the 

~8.160.00, or said sum has been deposited ~ escrow tor t~e 

benetit· o! the co·mpa.~, pend.!:c.g the deliver:.v o~ the $454,000.00 

, general :re~ing tlozotgage gold 'bond.s; @d. 

~','EE?3AS. applicant repo:r~s that .a.l~ but $2;9.000. 
• I' 

o:t the $454,000.00 o! i'ir.et and re~d1ng mo:t"~gs.ge 6 ~l'c::ent. 

bonde he.ve 'been deposited am t~t the owners of .said· ~9.000~OO 

o! bo'MS are now in !ol'eig:c. countries :;mc, will not return for 

some months; 8.:ld 



a.pplieall't has a.sked the Col%Cl1sS1Ol1 to mod1fy

Cond.1 tiOD ~'" o'! 1)ocis1oD lio. 9638, da.ted october 26, 1921, 80' as to 

perIll1t appl1ea.nt to issue. forthwith.$4r1.6,OOO.OOof its '1-1/2 pC- oent., 
. 

general. retundiIlg mortgage gold bo%1da i:c e:xoha.nge tor i4lS, 000.00 of 

~1rst and .... e~l!il'lg mortgage 0 per cent. bonda depo.s1tod; and the 

COcmissioll h8.T1ng considered appl1oa.nt l 8 request s.na. be1%Jg O'! the 

op1n1011ths.t Cond1t:ton "1'" ot :Deo1s1on liO. 96$:, dated Qetober 2&. 

1921, Should ~ modified as herein provided; 

I~ IS ~y ORDERiD, that Deeis10ll lio. 9638, dated 

Ootober 26, 1921, be, and it 18 heroby, l:lOd1~ied 80 as to. :pe:rm1t 

m:DLA1(D COOll~n;S l'O:sLIC S:saVICE COa.."=OR.A..~O:& to issue ~o:-tJ:r.ntb. 

$415,000.00 o.f 7-1/2 per oent. general refuDd1%1g mortgage gold bonds 

ill exchange fo':: ~15.000.00 o-t first a:od retwld1ng mortgage & per 

COllt. bo:cda Solld to' issue the reme.1ning ~9.000.00 of 7-1i2 per ee!lt. 

ge:ceral rofU!ld1.ng mo%"'tgage gold bo:ada in exehe.:lge ~or~S~OOO.OO. O'! 
. 

first and ref'tU'ldi:og mortgage 6 per cent. bolld. on or b~ore April l, 

1922, all 1%1 aeeord8.%lee W1 th the ter:s o.lld eond1~1on's ~ sa1d deci

sion as modified bY' this order. 

'nATXI'> a.t sa:o ¥.rSJleiseo~ Ctl.l1~ornia, this 

day at ~oTember, 1921. 
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