
:B:EFO~ ~ lUII.'EtOAD COMlfiSSIO' OF 
~m; S~A5 OF CALIFOrmIA. 

*'1(*** 

III the M.s.tter o! the Applioa.tion 0'1: the ) 
. PACIFIC GAS ~:o EIar.CmIC COMPABY, ) 
& oorporatioll" 1!or a:a order of, the .1.1.&11- } 
road COmmission o~ the State ~ C&l£~or- ) 
n1& author1zug app11e8llt to iBsue and ) 
sell to ~e National City Co~y (a !ew ) 
York eorpora.t:to:l} $10,000-,000. ~aoe ) 
amC'allt of applicant J s first 'and refull<i1%1g) 
mortgage go~d bonds of Series ~w. ) 

Applioation ~o. 7356 

- ~ ~ - - - - ~ - - - - ~ 

BBNEDIC T. Cor=deS1oner. 

O?INIOli 

~ACIFIC: GAS '.em ::'"I.BCmIC COM:P.mY &aleS porm18s:102l to :La8UG . 
8.%1d 8&11 at not loss' .~~ 94-1/4 per 'oe:at. ot the1%' fnce value and 

aoarued interest ,10,000,000.00 o~ firet ~d r.~ding mort~e gold 

bonds ~ Series ~~. ~e . bondS sre to· bear interest at the rate 
, 

of '& per cent. per ~ to be dated Dee~oer l, 1921, to become due 
be' " 

Decembor 1. 1941 azld are to/no.c-C8.lla.b1e • 

..A.pp11cSJlt and ~t. Shs.sts. :?ower Corpo.ra.t:to:o, eo.ntrolled 

tbrough stoek oWllorsh1p 'by ap~l1c~"t. ill'tolld;, to use the prooeGds 

obts1%lo"d ,~rom the sale ot bonds ~o pay for the s.cquieit1o:rl and eol1s"t:rCI:::-
, . 

t1Gn of new properties. ~&- record shows tAa.t Psci!10 Ga3 8Jld n.,c-
tr1c Company a.nd ¥-t- Sh8.sts. poWer. Corpora.tion have .'ZUU"e1mb'arse4 capi

ta.l '. ,~ expend1 tur08 and &'C.'t.hG~1Z04: 8J:ld eet1ms.ted OO:DStruot10Xl expeXl-

ditures aggregat1ng i14,.473-.436.60. ~s .s.mount 18 m4. up of 'the 
' .. 

-' 1 - "GS "'-J ). 



'O'noxp&llded. bal&noee o~ lItt. Shaeta. ::2owor Corpora
tion's General ll.8:lager"8 e.:a.thor1za.t10118 
for tho construction o'! new ~drooleotric 
pl&=te and oleet~o tra:csmise1oD distri
bution s,stocs and othor work8 and for the 
tlOqU1e1 t1011 of pro:pert,. :reqUired tor " 
use 1n the sernet) o~ the pu.bl1c 0Xl 
,~uguet 3l~ 1921, _ •. • .. .. ~ • ... ... ... • •• .~1:t..539,Zl2 ... 71 . 

Unexpended bal~oe of ~ac1f1e Gas ~d Eloc-
, trio Co~anyte GeneralMAnagerfe &uthor1-

. r:a."tions s.nd ost1I:l.S.ted expelldi tttres not 
oovered by Qeneral ~ag6r'8 &uthoriza-
tioDS made :prior to liecember l. l.520 for 
the eOllstruot1o:c of additions and botter-
menta reqU1r&d for the pro~r sorvice of,tho 
,~bl1e,OD.AU~8t,31,-1~21~ ••••••••••••••••• ~.435,648.9S 

Unre1mbureed ca.pital oxpend1 ttz:rea 0'2 2sc1f1c Ga.s 
aJ:ld Electric Com,o.nj" a.:od :M;t... Sba.sta :?OWor 
Corporation on August 31~ l.921, •••••••••••• 1,500,474.88 

~otal,········.····.· ••• ·.il4,.473.436.60 

Zb.e tost1mo:cj" ShOW8 tb.8.t s,ppl1e8J:1t has onterod 1l:lto 8.ll 

e.greomeDt wi th ~e NatioJ!lD.l c:.1 tl" CompanY' f<rr tho eIJ.le 0'£ ~l.O.OOO:,.OOO:. 

o:f Series "IS'" tirst &ld refund1%1g mortgsge gold bonds. ~e Eatio%18l. 
CompSllY,' .. ' .. 

C1 t,z/iJa.s. sgret)4 to pay for the bonds 94-1/4 por co:ct.. of their fsoe 
• ".f'" 

value a:od s.eerued intere~t. .' Appliea.et intends t<> deposit s.ll' ~ 

the l'roeeeds o.bta.1ned ~rom. the ssJ.e of the boDds w1 tho the trustees . 
, .. 

undor its first a.Xld re~d1118 mortgage'dated. l)eee:cber 1. 1920. or . 
wi th o:ce of them~ or ill a bSllZ: or ba.Dks, or nth the G&id ~e ;NatiO-

nal. City CO:np8JlY. U%lt11 such time 80S the· Rs1l:roa.d Co=.seioXl mail-

author:1:.:e the disbur8emel:lt~{ o! the ~oeeed8. 

the 1nte:ot1on of the eompa.ny to ult1:lls.t&ly U36 the :proceeds to pa'Y 
for the ac.qu:1.si tioD and eonstra.etio:1' o'! the properties. referred to' 

in this s.ppliea.t1o:c_ 

I' herem th submit the :f'ollowillg form. 01: order: 

o R DE .~ 

PACIFIC GAS ~D:sL:ECmC CO~"! ha.'Vil:lg applied to th'e 

Railroad Commission ~or perm1s&ion to 1esue ~O.OOO,OOO.OO ot its 

first a.:cd refttrJdiDg mortgage gold, bondso:t 5er1es "3"'~ a publle . 

- 2 -



hear1Dg hav1llg been hold s.nd the AaiJ::-08.d Co:cmies1oll 'be1l:lg of tho 

O1'11:10ll that the mOlley, prope:rt:r or ls.b~r to 'be :proe'ttred or ;pe.1d tor 
through the issue of said bonds is reaso:ca.'b1y requ1red by tJ.ppu'esnt 

and tllst· applicant zhottld bep«t'm1tted to iSl3l2.e· s.nd sell. aa1d bonds; 

I~ IS· a::F:R'tBY 'O~, that P.A.CIFIC GAS Am). EL:EC1!RIC 

CO:M:?AEY be. o.ne. it is here'b1'. s.uthox:izee. to issue and soll,. tor o.&8h, 

at not lese than. 94-1/"* per cent. of their fs.ee value and .a.ecra.ed 111-

ter.at $10.060,000.00 O~!1r8t and ~efU=~g mortgage 6 per oent. 

gold bonds of· Series ":B-" ds.ted December 1. 1921. a.nd ps.ya.ble l)ecom'bar 

1. 1941., and deposit the proceeds obta.i%led· from the ssJ.e of 8&1,4 
'.'.' 

-
f5S.S8 d.a.ted .December 1, l.92O, or nth ono ~ the~ or 1%1 & baDlr: or 

'ba.llk&, or with the sa1d ~e kt1oD8.1 Cit,. COmp&%l:7. said proceeds to 

be held 1n So speois.l aeeo'ttQt'rJr aeeo'tUl'ts and not expend·ed for an,. 

purpose emept as a:a.thorued by the Rl;dlroa.d COmm1saion. 

~e a.uthorit,. hero1l:1 817a:oted is subject to- f"crrtb.er eoXl

d1 tiona; s.s,.tolloVl'8:-

. ';, -'''''''"-
l.~8C1f1c Gs.3 a:cd :£loe"t'r1.o CO~7 shall. keep such r~orcl 

of' the issue. 8&le and delivery O'! the bollda here1%!. 
" '. 
authorized and O'! the diepo.s11:£on of the proceeda &8 

will e.n&bi~ 1 t to' tile on or bO:Core - the 25th da.:r rA: 

each month a verified report, as required b7 the 

Railroad Comm1ss1on-e Qener!:l. order !C>. 24, wMelt 

order 1n sO' -:s:r as appl1csblo is made s. part o"l 

this Order. 

2.-~e a:a.ti:.or1ty here1ll gr8.%1ted rill. not beool%l& effective 

until a.pplioant has ps.1d the "lee prescribed 1%1 

Sect:toll 57 o~ the PIlbl1c 'O't1l!.t1ee Act, whioh ~e. 

amounts to $5,.600.00. 
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3.--!rhe a:a.thor:1.t,. herein granted will appl"3' only to· 

8uchbonds as may be issued. soJ.d and dol1.vced 

on or be:fore ll'ebruarl" l. 1922:. 

~e foregoing Op1n1on and Order ar&.hereb,. approved 

a:no. ordered illed. a.s the' opi:ll1otl and order of 'the Railroad COlXlZZl1s81on 

of the state of C8.litorniS.. 

4&7 of November; 1921.. 

CO:nmissioners. 


