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Decieion No.% 7797, | /é?

ZEFORE THE R4ILZOAD COMMISSION OF 0EE STATR OF "AI.II“ /@

In the Matter of the Application
' of

) |
) _ .
STARK STEAMSEIR LINES, INC., & cor-) Application Number 7349.
poretion, ror perm 1t auzhorizing )

isouance of stock. )

Jokn A. Sinelair, for Applicant.

DENEDICT, Commicsioner.

SRARK STEAMSEIR LINES, INC., acks permiscion to isene
997 shares (§99,700.00) of its cepital stock. |

Stark Stqamship,zinee, Inc., was orgenized on or about
Jure 7, 1921, with an authoiized gtock &ssue o gloo 000.00 &ivi-
ded into 1,000 chares of the pax velue of $100.00 eadh. None' of
~ ivs stock. except shares necessary to qualify directors has beex
isouede. ' |

E. C. Coburn, applicant's president, tec ti*ied that it
wee the comwpany's intention ot tais time to cherter and opcrate
two vessele as carriers of Lreight between Sen Prancisco and Port-
~ lend, Oregon.  Eis testimony showe that while the company at
present intends to carry om only an’inxe:szazg business, it is ﬁos-
£ible that in the future it may engage in intrastate business within
the'Stame 0% Celifornime Adpplicant’s arviclcs of inoorporation |
perait it to engage in ixtrastete busineas of & pnblic ntility
cherecter. It 4s for this resson tnaz anplicanm.has applied to

tals Commission for permission to issue its stocke




Applicant aske permission to icsme $15,000.00 of 4ts
stock to E. C. Coburn Company and P. M. Stark, in exchange for
$12,750.00, 'payable 25% in cesh and tac balance in 10 equal
wonthly instaellments. It 18 proposed o iseune tkhe 5515,*_000.00
of stock at $85.00 per shere. Stock in fheﬂamoun'b“ oz $83,700.
appiicant mv:enda‘to‘ o:ffe:r Zor sele at pox, leas a. zelling com=-
mission of 15% thereof, or at §85. per shave met.  $1,000.00
of 1ts ztock applicant aslks permission to issue 't:o‘ John Ae. Sin=
clair in payment for legel services. E. C. Coburn testified
tkat nonme of a.;:plican'b's stock will be issued un£11 5t is 2ully
Paice

Applicant aaks.peﬁ:mission t0 wse $59.000;OO oL the pro-
ceeds from 'thé sale of Ltec stock to purchase and charter vessels
end $25,000.00 Zor working capitel. At this time spplicant is
unceftam wnetker ‘it will yurchase vessels Or charter the same.
Whe order herein will pe'mit applicant to do eithers

Applicent hes submitted & Astatemen‘t‘ showing "thvs.t $14,805.
L2 required To0 operate the Steamship"Georgina Rolph™ or tlhe "An-

notte Rolph" on ome rownd trip from Sa::x‘ Prancises to Zortland.

. Applicant ié, az¢cording to the recoxd, consideiing. & proposal to
cherter the two vessels mentioned. I 4t can acquire 'vféssels
on more satisfa'otory torms than chartex vessels,' it will 4o so.

.Applicant does mot intend to begin Operations mmtil it
hae $25,000.00 in czeh on nand from the sale of stocke E. C.
Cobuxn testified thet inm his opinion 10 d1fficulty would. be on-
countereld in disposinvg of applicant’s stock.

dpplicant will be required to Lile with the Commission
& ¢opy of 4its prospectns covering the sale ofl its stock, if ony
is published, axd a copy of its stock subscription agreement.
Both must contain fhis langusges-
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"While the Ralilroad Commicsion hasg authorized
the. issue anl sale of this ztock, ite order 4is
permissive only and does not cons*i'cuto a recow-
zuendation or endorsement of the stocke”

I herewith submit the Lollowing 2orp o order:—

STA?:K STEA’.’&bEIl’ LINES, INC., havizng aprlied to the Rasilrosd
COmmission for permission to issue $99,700. 00: pax value of
stock & pu'blic hea.ring zaving been held and it abpea:ing $0
the Railroad COmission toat the mozey, property or labor to
be procured or pa.id. for by such issue, is reasonsbly required
by applicent and tha'c tae expend.i tures suthorized are mot in
w2ole or in pa.rt,reasombly chargeable to operstirg expenses
or to income:~
h ID IS EEPERY ORDERED that SIARE SIEASETP LINES INCe
be, and 1t ig beredy, suthorized to Lissue on or before April 30,
1922, £99,700.00 par value 02 ite coumon capi*al gtock.

Toe enthority kherein granted is subject to further

cond.itions as follows;=-

'1,---Stock in the eswount of "‘15 000.00 herein a‘u.thorized.
t0 be issmed may be delivered to Z. C. vo'burn
Company end X. 2. Stark in exchange Zor .;71.2,'750.
vayeble 25% in cash axnd thé balancg in ‘teﬁ dq,,‘aa.l
unonthly ingctallments,

2.---Stock in the amownt o2 $1,000.00 Zeiein suthorized
to be iss'ae'd'l may be delivered to John L. Sinélair

ne.yment Lor legal services.

Je~~=Stock in the auzount of $8%,700.00 nerein anthorized

- to be issumed may be seld by a'ovlicant Loxr not

less then pa.'r, Tless & selling commission oi’ 15%

there of.
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4--=The net vroceeds realized from the sale of the ctock
ckall be nsed by applicant to purchage or charter
ves.Séls end for wo:ﬁl:ing_ capital, 28 outlined in this
- application.
Se==Anplicant ahall f£ile with the Commission a copy of its
| pros@ectua,.ﬁ any is publisked, in cozmectio.n with
the sale of its stock, a co;py' of 4ts stock subscription
agreement and a copy of each aud every agrecuent un=
der the teru}s‘ 02 waich an individual or m:!.vié.ua.la
axe eunployed o act as agents or saslesmen for éppi:!.-
cant in selling the stock herein amthorized. |
6~==On each ctock subscriptior egreement and in any pros-
pectb.s igssued end distribdbuted bj applicant shall ep-
pear tais language;-- _ |
™wpile the Railroad Commission has suthorized
the Iiscue and sale of Tais stock, its order
is permissive orly and 4does ot constitute &
recommendation or sn endorsement 0L the gtock.™
7T-=-~Stark Steamskip Lizes, Ince, chall keep such recoxd
of the issﬁe axd sale of the stock hérein autho':riied'
sné of ‘the digposition of the proceeds &z will em-
sdle it to £ile on or bvefore the 25tk dsy of each -
wonth a verified repoxt, as required by the Ré.ih'oad
Cormission’s Genersl Order Sto. 24, which oider in
£0 far as appliceble, is made a paxrt of this orders’

The foregoing Opinion axzd Order are hereby approved and oz-

dered Ziled s the Opinion sxd Order of the Railroad Commission oOf

the State of Califo:nia.-

Dated at San Framcisco,California,this3 ‘Ac’.ay 02 November,
1921 : .

7
Aloel,




