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:Deo:tsion. 50. ZP.4 • 
!ErOU TE:E RAImOAI> COMKISSIOB OF' ~ 

S~~. OF CALIFORlU.A., 

lit' .' * 
III the. Mat ter o'! the J.ppllea.t10n of ) 
, :BAY zunSPORT CO!-t?A.nY· ) 
:f'or a. permit authonnng it·to issue ) .4.ppJ:ic&t10D Do. "lZ7.6 
and sell 3,500 sharos of ita cap:ttal) 
stock. ) 

~ - - ~ ~ ~ ~ - - - --

BDEDICT, Comm1sSioner. 

OPIlUIOB 

:BA.Y !.RA.N.S~RT COM:J?AEY asks per.:n188iOll to- issue $3S0~OOO. 

par value (3,600 -shares) of its ComutOll stock and to aSDe the p8.'3-

mODt of 1ndebte~eas sggregatiDg ~187.502.9S. 

:Bay ~8llsport Comp&rly was orgsm,zed. a.'CZ1.%Ig September~ 

1921, With an author1.zed stook :tssue ~ ~oo.ooo.oo, di'V1ded 1:lto 

sooo shSr •• of ~lOO.oo each. Appl1oa..nt :proposes to pa%cha.8e and 

operate steamers. b&rgelS~ tugs and equ1pme7lt far the carriage ~. 

freight &8 a. common' oarrier . betweeD po1x1t8 1%1 San l'ra:n~cco and ad-

'~a.eont b8.7$ a.:d streams. 

'&'ppllcs.nt intends to acquire tbe. follow1l::1g bos.u. n~ or 

~ormer17 owned 8.Xld operated "b7 :E.V. :R1deout, do~. bus1%Mtsa a.a 8Jld 

trading 'tUldor the Xl&ma o-r B.V. ~deOtt.t &: Compan7i-tbe ate8lD8h1p 

wCroekett~, the eteamship ~tle88W, the ~~h ft~1en~" the tug 
. - .. . _ .... 

":E's.'l<:0%1'" -and. the barges !to. S. and lk>. 10. JLG •. Ilderton, geD~ral 
.. 

manager O'! the :sa,. ~ans~·.~ and who has for some t1me.pe.et 

been 1Xl chare;. ot· the operation of the veasels •. e8timates the re

pla.eement T.al":(~ .. D!' the ovessela at $285.000.00.. ~ T.aae~8. 11: 
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a.ppears, are 1~e~ed '!or ~l94,500.00. 

To acqUire the vessels, applica:ot asks. :pend.sS1.on to 1s8C.e. 

~75,OOO.OO of stock and to as8Um& the' :p8.,mexrt O'! illdebtednese ag_ 

g:rega.t1:cg ;;187,,562.930. In a.ddi tiOIl, applicut' sam permiSSion to 
, ' 

issue ~25, 000.00 of stock in exehSJlge 1:or tb& go1l:lg bnsinees which it 

intends to" aeqU1re e.nd to issue a:od sell, 'tor es.sh. a.t :po.%' ~,ooo.oo 

ot stook when noe&s~ tor workiDg oa~tal. 

It a.pl'ea.rs froe. the record 1n this proeee.d1ng tb8.t a. credi

tors r oomm1ttee under s.:a a.greoI:G%lt dated Deoember 14, 1920, took 

poseessioD of eerts.1n stes.::ers, barges and tugs ,0000od 'OJ'' A.V. :R:1de-

out. R.G. I1d$%'ton wa.e appointed &eeig!lee With power to me.n.s.ge 

~d operate the TG3sela eu"b~eet to the control. and d1rect1cm of the .. '~ 

',' 

oreditors' committee tor the benetit of the ereditO%"a. In this 

agr&<fmollt the cred!. tors agreed to "or1::5 %lO s.et~on to Gnt'orceany f4 

their c~s prior to Deember 14, 1923, snd :E..V. Rideout agreed to 

wa.ive aJ.l. proVisioIls ot the ,statute o:! l1m1t&tiOllS d'tlr~g such ti:Do. 

An agree:c.ellt dated j,uguS"t 22, 1921.. gives ~.~.C. Grego"J:'3, 'tr1ls"tee 

for oertain persons interested in org.e.niz1ng Ba.:; ~anaport COmpa.nj, 

~. . . 
le.uneh "'Luoi~n"'" the tug-boat '?aloon" and the barges· no. 8 u4 t~_lO. 

. . 
. .. . . 

1Ie agrees to. pe.7 to- 'Z.V. :a1doou:t *2.0.000.00,. $5,000.00' o~. whioh is to 

be paid upon the delivery of a good· SoIld 3Uf!ic1ent c<>:aveys.nc:e ~ title 

to. the vessels executed ptzrSUSJlt to' the e.greement of August 22, 1921, 

s:ad the possesS10%1 of as1a vessels,. their ma.ehi%lery. tackle aJld eqTdp

tQ.ent; the %'eme.1%1der,. $15,000'.00,. 13 pays.'Ole ill i%lstsllI.::.Enrts <>! $5,000 • 

. es.eh in 50 ds.,. 1!lterv&l.s :fro: aDd a.t'ter the 1%11 t1.aJ. pay:ent. t1pOll 

and 001Ilc1dent With the 1l:11t18.l pa.;r.r.ellt, the :BaY' ~a.nsport Compe.llY' 

agrees. t~ 8.SetU:.e the ps.Zf'Ille.nt of $187,562.93- Slld take such steps as 

ms::r be necessarY' to rel10ve E.V. Rid.eout. from sr.y liabil1ty OIl aeco'tUlt 

of such i%ldebtedD8ss. It a.ppears th8.t the ~20,.OOO.OO pa.:,vment will 

beco:oe an obllgation of appl1oallt,. which added to the $l87.,562'.93 of 

indebtedllees, the ps.ymeIlt of which it intends to. a.s=me, Dl8.kes a. total. 
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of ~207 ~S62.93. 

I do not bel1eve that the COmm1ss10Xl 'i8 jtt8t1~1e4 ill s:a:tho-.... _._ 

riz1ng appl1ctlllt to issue ~75~OOO.OO 01: stock a.ga.1DS't the TGS8els 

mentioned above • 

. to &ssam& snd whioh 11; inw:lds to obligate 1tseH to pa.yamounts to 

;207 ~562.9S. ~s 1llde:btednesa it occurs t<> me shO'llld be. deducted 

from the alleged $285~OOO.OO replaeement value at tho vessols. wl:J.1eh 

value 18 used &3 s. b8.s1s for 't11& ptU:'pOse O'! this procoe4iX1g_ tt 

th1s 13 dO%le .. there remains a balance of i1lT.4Z7.07. At tl:d'.s t1me 

s.pp11es.n.t will be permitted to issue %lot exe.eedag $7'2" .. 500.00: (Jf 

stock. oX! aeeoUllt of the ptzrehsae 0'1! thO veseela. . The matter of 

s:c.tho:nz1l'Jg the 1sStte Of add1 t:tollBJ. stoek to- refund 1l::Idebtedlless can 

be ta.ke%l up in 8. subsequent lU'oceed1l::lg 1t applicant eO:lOludes to re

f'trad pe.rt o~ such indebtedllG3S tllrough the 1 SSUG 00[ stock. 

Ap'plles.nt's request to iss't1& $25.000 o~ stook tC> &e~e 

a gOi:cg bus1llese has bee%l conSidered. rue request will not be 

g:t's:ated.. Zor work:t%zg capital s.ppl1es.nt Will be. permitted to 

issue not exeeediDg ~o.ooo.oo of stock '!or cash at par. pronded 

that nOllO ot the proceed8 be expellded emept for such parpoaea &8 

the Railroad CommiSSion ms.'3' author1zEI 'by a. supplements.l order or 

ord.ers. 

I reeomoe:d that a~liesnt be p~~ted to ~ssue 

~27 ,,500·.00 of stoek to:- "the parposea set forth in the foll.ow1llg 

Order: 

BAY ~S:20~ co~,"ur! banng a.:p~:.1.ed to tbe :&a1lroad 

Co::m1ssion :ror permission to issue stoek and assume the :pe.l'Dl&nt o:! . 

indebtedness, fJ. public :b.ea.r1ng having be~n h~ld and the :R.eiJ.roe.d 

- 3 -



Co::m1ssion "oei:cg C1! tho opi:10Il that applicant sho'ttl.d be por

n::.1tted to issue etoc~:no~ in excess at ~i127 ,.500.00 a:od' that the 

monoy. ;pro-pert,. (Jr labor to be 'prO¢urod or paid 'tor tbro'tlgh the 

1eeue 01: euch 8'toe~ is ros.eo.tls.b~,. rOCLu1red by applioant; 

IT IS 'EtSR!'J3Y O!!DERED, that :BAY T?AJIlS~OR~ CO~JXY 

be,. aDd it is 11oro"o:1, e.utl:.ori%e~ to 1seue not oxc:eedag 

$127 ,SOO.OO-of its common s,tock o.nd to 3.SS'tllllO the ptl.~t 01: 

1:dcb'ted:leas- roferred. to 1n this Ilpplles:t1.O%l, such illdebted:ces8 

"ooiDs roported at ~207.552.9Z. 

~ authority herein grWlted is SIlbjeet to the 

following cOlld1tione:-

l.~ the stock herei:c ~uthoriz&d to be issuod,. not 

exeeod1ng ;'l'l,.500.00 ~y be issued for 

the purpose ~ &1d.1:ag 1n the aequ1sit1.on . 
of the ve8Se~s and propertY' described 

ill tho f'orego1Dg op1%110:o and in this 

appl1ca,'t10D. 

2.-....of the stock herG~ s:a.thori.zod 1;0. be issued .. 

$50 .. 000.00 1!JS.:! be sold .. fr.tr cash .. a.t 

not lees ths.t1 ;par,. Fo.V1d&d tho pro-

ceode obta1ned from tho eslo of the 

~o,.ooo.oo of stock b& depos:ttoe ill So 

special ~d 1%1 some bs.:ck or ba.:ck2,. and 

expoL'ed 0%11,. ~or euoh parposes .a.s ,the 

Rs.1lroo.d Cox::xm:tse1o:c ma7 hereafter autho

r1ze b7 & sUp'plo~ental order OX" orders. 
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Z.-&7 ~8Jls:port CompallY shall keep such reeord of the issu& alld sal. 

of the stock herein authorized end of tho dispo81t1oD of ., 
the proceeds as Will enable it to' :!1le on or betO" the 

25th daY' of' each motlth a ver1~1od report as requ1.re4 by 

the Ic.a1lrO&dComm1s810n'8 (;0:0.%'&1 Order Jio. 24, wMeh order 

ill 8() fs.r &e a.ppl1es.ble,. 18 'made a part- of this' order. 

4.-~e authority- horei: grs.:o.ted win not 'beeome et~eetiT. 'l1l:l'ti1 a.ppli

oant h&e ps.1d t~ fee Fesen~d by the hbl1e Utilities AClt. 

5 .--~o a:c.thor1 ty here111 gra:ato~ will apply ollly to 8'Q.Oh stock 8.8 -7 be 

issued, sold 8%ld deliverod OD or before )(arch 1,. 1922. 

I 

ordered tiled. &8 tho Op1n1o:o and order of the Re.il:roM Co:tm;1eBioXl o~ 

the Sts.~ of CsJ.iforn1&. 

, , 

daY' of ~ovember,. 1921. 

-. 
Comtlis e1 O%1ers. , , 
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