
Doo 181012 lio. 9' 8";;'" (, • 

:a:EZORS ~ :a.umoJlJ) COMMISSIO:N OF m 
STA5, (2 CALIFO:mu. 

---000--

~ tho Matter O! tho Application of ) 
SOUT~, CAI,IFOImIA :EDISON COMP~Y, ) 
a oorporation. 'lor aD ordor a:a.tho- ) 
r1z1ng1t to 1S3U8 and soll '15.000 ) 
shares of 1t8 OO.:mDOn ce.p1tlll stock ) 
of the per value of $100.00 each. ) 

BnE'DIC'l', Commiss1o%ler. 

.1pp~1cat1on no. 'l37Z 

OPIJION. 

SO'O'TEZRli CA!.IFOJmIA CISOlS CO!.mAlY asks ~Ss1011 to 

issue and 8el~ at not 108S than $$4.00 persbsre net.?5.000 shares 

($7.500,000.00) of OOI:l:l:lOD stock aDd use the proceed8 ob'ts.1.ne4 from 

the sale ot the stoe~ fa: suoh parp08eS as the Ra.1lrco.d Comm:tss1on 

m&7 hereafter au~hor1z. in a supplemantal order or orders. 

SO'OT:a::Eam CALUO!mIA EDISOn COM?.Al'r~ has an' authorized etock 

1,Bsue o:t $100,,000.000'.00, diVided 1%11;0 $4r,OOo,OOO.OO t;4, t1rat :pre_ 
I • 
I 

f'8rred .• $12.500,000.00· of Beoond preferred s.l'.Id $83,SOO,~OOO.OO (1f 

oommo:c. 112 Exh1b1t "1"', tiled 112 the above e:ot1tled proceed1xzg. &:P-

:plioant reports stock outstanding and 8ubsoribed for- on September 

30, 1921, as foll.ow8:-

F1rat·~&~erred •••• ~ •••••• - ••••• ~.OOO,~.oo 
Secolld P.z:>eferred,. ~ ••••••••••••• '.l2,02:9. 900.00 . 
COmtXlDn OUtstand1ng* ••••••••••••.• ~,385~700.00 
COI:mOn Sub&cr1bed,' ............... 4,672".200.00 

~otDJ., ••••••••••••• 4U,08i)·,8~O.W 

(*') - Proportion o'! common stock controlled b,. company 
tbrough oW'l2ership of Pae1fic Light s:ld, Power, 
Corpcra:t1on stock· $10,836-,628.00 , lea.V1xIg net 
outstanding ~23.S47.0TZ.OO. 
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J.pp11eant 18 XlOW ~7illg d1 v1donds a.t t:be rate o! 

S por OOIlt. :por a.mmm on its o-:z:tstand1Zlg ~1r8t proferred a=d OOt::m01'l 

stock and div1dends a.t the rate Of oS per 0611t. per· ~ on its out­

standing seeoZld preterred stooke 

£8 0-: September SO, 1921. a.ppl1~t.mt reports :Lts :tunde4 

de~t at ~'12.626.000.00. ~8 debt eOZlsists O'! $65.626,000.00 o! 
. . 

bOZlda and $7,000.000.00 g,t debentures. 

toed the paym811t ~ $871,000.00 of Shaver I.e.:ke Lumber COm;po.llY bo%2da. 

Its ourrent llab1li ties. are repor'ted a.t fO. 7n.58S.2~, . o~ wh10h 
. . 

$3.341,815.22 is represoZlted by notes pa,able • 

.1.11. Xemp, 8. V1ee-prea1d.en~ er! the Sou.them Ce.ll:!orn1& 

:Edison Compa=,., tost:tfied that the OOmp&:l.yTs 'bttdget :for :L922 oaJ.ls 

.$1&,000,000.00 will be neaded. tor ne .. oonatruct1.on, $1,.000.000.00 to 

ref'alld "dobeZltures du.e J"anuarY' 1.5. 1922. about $2.500,000 to pa:y' ~­

son :Eleotric Co~y o:f WZ"01Xling bonds. due Sep~mber l, 1922 and 

$250,000.00 rrJa'3 be needed to pa.,. Shaver Lslce Lumber COmpe.l'lY' bonds. 

It is "for the pu..."'"POse of ella.bl1l:lg a.pp1ioont to go farwsrd nth its 

cOZlstruot1on work' and to meet its mat'ttri%lg obligations 1ih8.t it asks 

permission, to issue and sell ;7,500,000.00 of eommonstock. AP.Pl1~ 

cant hs.s not· subm1 tted a. deta.11ed stato:lent ~ its proposed OOllstruc­

tion ex:pend.i tUGS, bu"t h8.s &greed not to· disburse 8.XlY' o:f the proceeds 

~rom tho sale o~ e.toc:k'ttCtil such t1me &s the Co:m:xts81.on· by aupple­

me~tal order en: orders IfJA';1 authorize the disbursement. (4 the F.oeeeds. 

I herowith subcit the followUlg fo%':t ~ Order: 

o R D :?: R 

the ~lro&d CommiSsion for por.m1Ssion to issue and ee~ ~S,OOO sb$ree 

($7,500,000.00 J?EU" value) of COlllIDOXl stock, a. :public hetn'i~ As:Vil'lg 
been held and the ,Commission bo~ ~ the opinion tbat. the monoy~ 
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property c:tr ls.bor to be procured CIr paid tor by' such iSEU8 is :rea-. 
80118.bly re<ru1:red by s.ppl1e8.llt and that this appl1eaUo:D :mouJ.d be 

granted subject to the eo:cdit1o:cs of this Order; 

I~ IS ~y ORDERZD, t'!:.s.t SOoz.a::E.aB C.ALD"OPJUA !D!SOS 

COM:!?~Y be, and it is hereby, a:ll.thor1.zed to, 1S3U6 alld sell.. ~or c48h • . 
at not less than $94.00 per eb8.re '15,000 shares ($7".500.000.00, p!L:r 

. 'Value) o-r its common oap1teJ. stook. 

~e a:a.thortty here1:o gra.ntod ~8 su'bjeot to :enrther 

conditions as'!ollows:-

l.--.ul of the :proceedS obta,1%led from the sale of the stoek 

heroi:D s,uthor1zed ShAll be plaood and held ~ 

applicant' 8 tr08.SVy,. or in 8. epeoia,l :t'und" and 

shall be: d,1souse' only forsucA prrrposes s.s tho 

Aailroad Co~sSion 'mtJ.:; s:a.thor:tze in a sa.pple-

~6ntsl order or orders. 

cOllsol1~ted with tho proeeM8 obtained f;rom 

the sale of stock.. the issUe of which l:Ia.s hereto­

fore been authorized b:; tho ~lroad Comm1SS10D. 

2.--50uthern C.aJ.1!orma. Ed.ison CO~8Jly ehe.ll keep s-aob. record 

of the 1SStt8, sale a.nd delivery of the stock . 
herein 8,~Aor1zed and o~ the d1s,081t1o~ of the 

proee(tde 8.8 will enable 1 t to file on r.rr be~ore 

the twenty-~ifth da.;r o~ eaeh month a. ve:d. t1.ed 

report 8,8 required b7 the Railroad Commiss1on~s 

General Order no. 24, which ordor .1%1 . SO' ~r a.s 

e.ppliee."olo is ::ad.e a part o'! tllis order. 

S.--~ s.uthori t,. herein granted will s.'PPly 0XI1:; ~o such stook 
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a.S 'fNJ,7 be iseuea.. sol.d a.xld delivered 0%1. or before 

Ootober 15. 1.922. 

~~e toreg01~ OpiniOll and Order are hbrob7approved 

8J:ld ordered filed 8.S t:ae Opinion &%ld Ordor of the Ra.1lr08.d Commisston 

o:!' the State of Ca.l~orll1e.. 

31'1/"-DAZ:O at St.Ul Frsnc1seo, Csliforn1a.,. til1s .--..2.~"' __ 

daY' of ~. 1921. 

.. 
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