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Dociéf.on no.?/f/ﬂ 6 -

BEFORE TE:Z RAIZROAD COMMISSION OF TES
STATE. OF CALIFORBIA

~e000mmm

In The Matter of the Apyrlication of
SOUTZERN CALIFORBIA EDISON COMPANY,
a corporation, for am order autho~
rizing it to is3ue and sell 75,000 Application Bo. 7373
shares of ite common capital atock- ' .

of the par value of $L00.00 each.

Roy V. Rerpy Lor Arplicant.

BEREDICT, Comissionoer.

OCPIBIOR

SOUTHERN CA....IE‘OBBIA. EDISOR COLPANY aaks pea:m:asion '2.0
issue aud sell st not lesz than $94 .00 poer share net, 75,000 sharos
($7,500,000.00) of common stock and mse the proceeds obtained from
the sale of the stock £or Such purposes as the Railroad COnmd‘.saion
may hereafter authorize in a supp...emental order or ordora.

‘ SOUTE’&ZB CALIFORKIA EDISON COMPANY ha.a an euthorized stock
~issue of $100,000,QOO'.OO’, divided into $4,000,000.00 of ; 1’12‘81: Pre-
forred, $12,500,000.00 of éoa.ond preforred a:n&. :{;83,500,1600.00 of
common. T Exhidit "L, Liled in the above entitled proceeding, &p-
plicant reports stock outstanding and subscribded for onm September
30, 1921, a8 follows:- |

Frat 'Erororroa, .s

Second ZEro:Een-od,................12,029 900.00 '
Common 0utstanding™ ..c..ccecense..34,383,700.00

" Dotal,eiciaresnn.se.5B5,085,500.00
(*) - Proportion o-' common Btock controlled by company
) through ownership of Pacific ILight and. Power

Corparation stock $10,836,628.00, leaving net
outstanding $2%,547,072.00.
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Applicant ig now pgying dividonda at the rate of
8 por cent. por amnum on its oxtstanding first preferred and cocwmon
3tock and dividends at the rate of 5 per cent . Por aznmm op its out~ .
standing second preferred stock.

As of Soptombor 30, 19"1, a.pplicant reportas its funo.nd
dedt at $72 626,000.00.' This dedt counsists of ¢65v,6_26,000.00 of
bonds and 37,000,000.00 of debentures. Applioém has sglso guarap-
teed the payment of $871,000.00 of Shaver Lake Lumber Company bords.
Its current liabilities are reported at “;7,71,583.26, ,Iloz which
%3,341,8’25.22 is represented by notes pa;'ra.blo.
| | A.3. Eomp, a vice-president of the Southerm Calfifornis.
Zdison Company, testiZied that the company’s budget for 1922 calls

for an expenditure of -“319'.750,000'.00.' 0f this amount aprroximately

$16,000,000.00 will be needed Zor mew comstruction, $1,000,000.00 to
reund devexntures due .‘!'anus.:r:y 15, 1922, avout 2, 500 000 %o pay B~ .
sop Electric Company of Wyom:mg ‘oond.s due September 1, 1922 and
$260,000.00 may be needoed o P8y Shaver Lake Lumber Company bonds.

It is for the purpose of enabling applio&nt to go Lorward with its
éonstruction work and to meet its maturing obligatibna' that it asis
permission to Lssue and Sen $7,500 000.00 of common sStock. Appli-
cant has not submitted a. deta.iled statement of its proposed construc~
.tion sxpenditures, dvut ha.s agreed not to disburse any of the proceeds
from the 3ale o2 stock until such time as the Commission Dy supple~
meptal order or orders may suthorize the disbursement of the proceeds.

I herewith submit the Zollowing form of Order:

0 R » & R

SOUTHERN CALIFORNIA EDISON COMPANY heving applied to |
the Railrosd Commission for permission to fssue and sell 75,000 shares
{£7,500,000.00 per value) of common 31:061:, a public hearing Laving
boen held and the Commission being o the opinion that the money,
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- property or labor to be procured or peid for by such issus is Trea-
sonably required by applicant améd thet this applicatfion should be
grante‘d sabject to the conditions of this Ordor-

IT IS HEREZY CRDERED, tzat SOUTEERR CAI.II‘ORRI.A EDISON

COMBANY vo, and 1t 18 hereby, guvhorized to issue axd sell, Lor cash,
at 10t less than $94.00 ver chere 75,000 shares (£7,500,000.00 par

'va.luo) of its common capital stock.

The a.uthori'ty horein granted is snbjoot to f.’nrthe:.-
conditions as- a.OllO‘W"-*

le—=ill of the pci'ocoé&s obtaired from the sale of the stocik
herein authorized skall De placod and held im
applicanf’a troasury, or iz a special furld, and
shall be disbursed only for suck purposes as the
Heilrosd Cormission may sauthorize in a supple-
mental ordexr or orders. The procodd,s m:g.y be
consolidated with the proceeds obtaized from
the sale of stock, the issue o:f." which has hereto-
fore been authorized by the Railroad Commdesion.

2.--southei'n Californis Edison Company chall keep sueh rocord
of the issue, sale snd delivery oi"_ the stock
heroin auntorized and of t}io disposition of the
procecds as will ensable it to £ile on or before
the twoenty-Zifth day of each month a verified

Toport ae recuired by the Reilroad Commission’s

Geperal Order Ro. 24, which order in 80 Zar as
epplicadle is mae & part of this or&ox.
3.--&21:.0 authority herein gran..ed will apply anly +o such stook




&3 may be issued, 30ld and delivered onm or before

Octoder 15, 1922.

The foregoing Opinion and Order are hereby spyroved
apd ordered filed 23 tze Opinion aumd Ordor of the Railrcad Commisaton
ol the State of California.

: /AL
DATED at San Francisco, California, this SZ 0

day of MJ 1921.

Commigsioners.




