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In the u:a.tter of the A.pplication ) 
Olli-~IO J?orrca COIeA.:m.Y· ) 

for Son,ordor :::.uthor1zi%lgtl:le issue) 
of 7 per cent eec'CX'ed notes aDd ) 

Application ~o. 7271 

7 per cont pre~errad st¢ek. ) 

~ ~ ~ - - ~ - - ~ - - -

Gle:cn 'D. Smith for J..:pp11cant. 

:sy TEE COM!~SSIOl: 

02?IN!On 

ON ~A?.IO ?O?lZR COM?A!Y asks permsSion to i&s1la $44.500 .00 

~aoe value of 7 per cent. serial see~ed notes: ~d ~20~OOO.~ par 

value of '7 :per cent. Fe!ened stock and use the proceeds. to po::; 

the cost of eOllstructitlg a. llew hyaroeleet'r1e genor.s.tillg plant alld 

the iIl3tallat1oIl ot aadit10ne ~~d betterments. It intends to se.ll 

the notes a.t. 99 per cent. 0'£ their fs.ee vslue 8J:ld aee:rued. interest. 

and the stock $t par. 

A. b.earag was had on this a.ppllcs.t1on 'be~ore Zum:tner' 

W1111~~ O~ December ~st at Los AIlgele$. 

Olltario ~o"lIer Compl.%lY ha.3 e,;ll s.uthonzod. ate,ck 1s3'Q.. O'! 

*1.500~OOO.OO d1V1de~ into $900.000.00 of co~on and ;000.000.00 'of 

7 POX' CGIlt. :pre:eerred. AS of September 30, 1921, applicant reports 

;ZSO,OOO.OO of co=o:c S%ld :;;18a~ 720.00 O'! pre!orred stock outetSlldillg • 
•. ,J 

AS Of tile same date, a.PJ?11e8J:l~, reports outste.tld1%lg ~eo,ooo.OO of 

S. per ceJ:t. "ooJ:lds due in 1932; $72,000.00 of " per ee:a.'t.· "allseeured·, 

eer1al ~ote6 SoZld ~15,tiOO.OO of 7 :;>or OO:lt. secured serisl no"toe. 
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App110Allt's current li.e.1)111t1ee o:c september 30th' were J.eee than . ' 

its eurrellt assets. 

In its 8Jl:lue.l reports ~1J.ed With the :Railroad Commis

sio:c ~or the three. years eXld1l:!e; :Decomber 3:1., 1920., 8.m;>11oa.%'lt 8howe! 

Opera.ti:ag. revenues 
Opere.tiIlg expenees 

netoperat1Xlg reve~es 
non-Oporati:cg reve~e 
Gross e~rpore.tei:aeomo 

... . .. . 

. ' 

1 9 .1 S 
. . .. • 

1 9 1 9 : 1 9 Z 0 
*' . . . .. . . ... 

;~132.1S6.10;~159,300 • .5~;i:2C4,277.(x' ; 
: '19: 049 .l~: 112' r 942 ~Q6.: 1.24, 599·.M : 
: 5$.1U.§t;::. 4&,41~ .• i~: '19,.6'1'1.&1: 
: 1,127.2&:' lt271.0~: 1,726.6~: 

: M .. 2Q4..22.: 4.7.689.4'1: 81.404r.ll.: 
: .. 

J)ed'llOtiolla: .. : : 

Ulleol1eetiblo bill.e : 47'8.02: 1S-.()6.: 28~.40 : 
Interest on fu:oded debt: '14 .. 590..20: 15.97S.M: 19.6'10.00: 
Miscellaneous : 215.23-: 233..34: 633..51 : 

~ote.l Doduet1o:as, : l.b,28-9.50: ~o.22'.9.'l4: 20 .. 584.91 .. 

Ava.ilable for Div1de:cds. .. <ikrOo ,. . .. Ii!i>I'J.'"'I - ~~J'\ ":, : ~.974.'l2:: "li"".Io,.4r59·.7S-.. ~,.819.2.0 
o~.: 

~e:tln D. Smith, s.ppl1eSllt's geXlors.l manago:r~ tea.ti

fied. tha.t applicant' z net o$%':ciXlge for 19Z1 will be in e=ess. O'! 

those for 1920. 

n,e ~lroe.d Cox:mieeioll '0,. Decisiott :1:0. 9274, d$ted 

July 27", 1921, in A,pl.1cs.tioll Xo. 70U,. s.utho:r1zed applicant to 

exeoute. So deed ot: trust to' eoeure an issue of $60,000.00 of 7 per 

ee:nt. s~X'1tl.l· no't$e paya.ble in equal SW1ue.l. iDste.llmenta o'! $4,000.. 

per s.nnu:n :f'rOI:l October 1st. of ~oh of the :;ears '1.922: to~93~ ille:tus-

i'V'o. ~e CommiSSion by Deeision 1110. 9274 also s.u'tho:r1.zed· t~~li-

oant to issue $15,500.00 o! the noto$~to acquire. ~t 5. ~loek 4, 
. . . 

~a.nd Lots 1. 2. snd 18. :Sloek 20, Sa:l A.1:ltollio Reishte ':(Zz:"act; the steel 
4 ' , " 

< 

"pipe l1Xle :t"romtlle north part of Lot S, :Sleek Z6, too tile eout:::. line .. ' .. 

Wo! ~ot 1, :Bloc~ 20, SaD .Allton10 Heights ~a.ot, and the power rights 

~formeX'ly owned b~ p~i!1e Electric COOP&llY·~ 

Applioant now 1nte%lds to ieeue tho re:ns.1:oillg 

$44,500.00 of 7 :per ee:ot. secu&e: notes -tor the pc:rpose' of buildillg 
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a. hY'~o&loetrie genera.ting station OIl Lot S9 :Sloek 4~ of San ~tonio 

:S:eights 2ra.ct. 

estimated a.t $44.279.00. 

ports-Wwill ~& 25.% 30 ~eet, o~o-story. concrete construction, 

'Wi th eone~Gte roof. and the .q'll1.P~llt will be a. 500 ;:.~. :?elton 

-Impulse Wa.ter Wheel, w1 tb. d1rect-comlected 40(j K. V eA. gene:re.tor· 8.tld 

"'excite:e. ~e generating station will be s. eomb1%l.e.t1on ·of remote 

~d ~utomat1e eontrol.~ 

hottrs.. Reroports tb.e.t the output of appl1c8.llt 'Spls:z::.tB is at 

present 1:::l8e.equat. to meet the dex:.snde crt its eo%:sw:er2 a%X1 tMt it 

is neceseary ~or a~~lieant to pcrehaee $p~roximate17 5~~.OOO kilo 

Vlratt hours of e16etneeJ. ener~ fro:. the southeX'll. Csl.1!orn1& Bd1son 

Co~~y. Ee ~urther reports that the eost o~ proauc~ e~eotr1o&l 

energy by the new :plant wil~ 'be su'bstaIrtisJ.l:r less- tht:l:rl 'the cost. o! 

pure'b.s.2i::g ()nerg:r froe. the Ed1 BOll CO::tpa:lY'. 

~pplie8Jlt reports in its :Exhibit '"'A~ tb.8.t d'al"1%:g J'U%le~ 
. 

July. Auga.st and S~ptom"cer. 1921, it ex,pen¢ed. for extensions. a.dd1-

tion a.nd betterments $23,.161.75. on 8OCo~ of theee expond1-

t~os, it aSk$ :permission to us& some O'! the :p::oceeds obtai:cea. from 
, ... .' , 

the sale of its j?%'eferred stock and notes to re1mbte:"se its tre1l.sta::r. 

~ records of the Comm1ssio~ Show that applicant under 

d.a.te o:! A'llg'tl.st :1., J.92l.. ps.id s. :!e& on the ~60.000.00 of 7. ~r cent. 

serial notes. which T:Js:3' be issued 'tUle.er tlle d.eed of tra.st" which the 

Commission bY' DeCision :mo. 9Z74 authorized appllcant to. exeeut& • . 
~o addit10:c&1 fee need therefore be paid on tbe notez herein autho-

rized to be is~ed. 

ONTA'O..IO 1!OW£"'~ COMPANY lu.I:rl.~ applied to. tbe Es1lroad 
I 

Commission ~or p~gsion to issue ~,SOO.OO taco v~e of »otes 
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8.Dd $20,000.00 ;pe.r value of preferred stock, 8. public hearing ho.V1llg 

been held and the Commissio~ be~g of the op1n1on t~t tho money, 

propert,. or JAbor to. be procuree. or paid for by such :Lsgue 18 roa.-

90%18."017 required. 'b,. s.ppl1e8.Xlt e.nd ~lla.t the e~%ld.it'C%.s. herein 

authorized are not in whole or in ~ reasonably chsrges.bJ.e to 

opera.ti:Jg expel:lses: or to 1%loo~; 

I~ IS ''ii"'E3KBY OWEREJ), 'tha.--: O!~O :POV/ZR CO:MP~y be, 

and. it is hereb,., authorized to issue $44,500.00 !aoe v&luo of :t.ts 

7 per eel:lt. seris.l secvod.' %lotes ,8.%ld ~20,OOO.OO par "laltte Of 1 ts 

7 per cont. pre~erred stock. 

~ a.uthority herein g:ran'ted is suoj-&et to the !ol-

lo~~g eonditions:-

1..- ~e Dotos herein authorized to be issued shall be 201d b,. 

s.!>:pl:tcant. for cash, at Dot less than 99 per oex:t. 

of their face value aDd accrued interest ~d the 

stock Aere~ authorized ~ be issued 8ba~ b& sold 
, ; 

b,. applicant, for cash, a.t DOt le8s ~h.a:a its par 

vs.lue. ApprOximately $44,2.79.00 'at the :proeeeae 

realized :f:I:om the =e.l.e 0:: the %lotos a.nd stock heroin 

authorized, to be. issued may be tz.Sed' b,. e.:ppliean~ to· 

ptl.:.r the cost o:! c o:astruet1J:lg the h1Oroeleetr1e plant 

described 1:a this tt.l'pllea.t1o.n. ~o Focee4e not 

, 

usee; :for the pa.r:pose o~ c'oDstra.otine; said :c.yttroel&e

trio plant may be used b;.r a.pplloant to re:txnbU'rso. i1ia 

treasur,. in whole or in pert on aceount o:!esr.niDgs 

e:z:pended. to -;a.i/ tho cost of oxt~U:lS10ll3 .. a.dd1"t1ons ~. 

'betterments. installed d'tU'1%l.g JUne» J"oJ.'Y'.. A.Uga.st snd 

Septem·oer. 1921. and described ill :Exhibit TJ'A",a.tts.cl:.ed 

hereto. ;' 

!.--C>nte.r1o :!ower CO:::a:pa.nj" shslJ. keep such reoO%'d of the issue &D! 

S&le oo! the notes and stock hereiJl .authorized a%l4 of 
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the diSp081 t1011 ~ the proceeds.· a.s Will ~lle.b~e it t<> !il.

on or before the 25th c..ay O'! each .month 8. ver1:f1e¢ report. 

as require.d. b7 the Ra.1lroe.d Com.i8sion We (;enera:L _ Order :mo. 

M. which order in so ~ar a.s s,!)pl1os.bl. is made So ,part o:! 

tbj.e order .. 

Z.-ZJ:.e a;a.thon ty horein' granted 'rill app1.7 o:cly' to 8uoh ':notea sat -
stock 80S may be 18sued~ sold and dellvered on or ~or. 

Marcli 1, 19~ .. 

])s:tea. at Ssn Fr8.Deiseo~ ca.J1:tornis., this _.wd ... t{ ___ _ 
day o:! ~eember, 1921 .. 

" COr:cr-_._s1on~" 

........ ' 
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