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:S~'ORZ' T:a:E' :aumOAD,cOMMISSIOn OF '~," . , 
S!tA!l$,. (jF.CALIFC2NIA 

"' '~ .. " .' . ... ,.....~-- ... 

In, the ~tter of the "APpl1eat10n of ).' 
FRESNO C:ITY1~.A5R· COR-"'OItA.TI-C~ ". .. . ) 

for ,.8ll :·order: .8:a.thoriZ'~g·,it:,.tc>m8.ke ". ) 
exocute:;~ddeli'V'e~:8.o·erta1:c:· ::tllden-") 
. tureof: ,tro.s~<mortgs.g,e·;o~;,: it,S:. ::p~op&r~') 

'. ty~' .' ."'" ... ' ':" , .... :-"'., ../::., .. ~' '. : •. ".' .' ) 
I', 1 

In ·.the Ma.~ter.~1;he;A~:pl1e~t:1:o~ .. ~ ,.) 
F?.zsEOCI~Y .''irAmt. "COR--:coaA~.IOl't:, " .) 

for .. ::.an·'.-or.der· . .a:llthOx:iz1llgthe:,1esue ·,·of·) 
eerts.1n: 'of. i.te· :fir'st 8.lld' 'ref'a.Ddillg· .)' 
mortgage gOld. bO,ndS'., " ' '" , .' ) 

'., ',,',' " '~". '".il, , . " , .' ' . 
. ' 

.~,' -. .- -. - ... - .. ' ...... - .. 
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EY TEB···· CO!~SSION'~ 

Good.- ,cause:' Appear1Dg: 

k, " "': ./ 

". 

.... ' -

I~IS:e:ERE:BY<OBDERED~: t~t l'PJ!:SlQO C!~ WASCOPJ?ORA.'rIO:G 1)e~ . 

aDd 1. t is hereby·~~uthorlzedto mo~1i'Y'the,mortgs.gc~<,Wh1eh '1t:,1 sautho-·· 
", , ,+ " ", " , i , 1_., ' 

'r1zed'to exeoute:~yth~: order,in: ncc':i:3·:to~,J.'i;O~:.9863".'d·ate~D~ember·,iz.· 
, . , ,,'" " ;',: '~',c,'" ,':",' , ','" . '. ' •. ':', ..•.. :. "':.", .. '~," •. ,./,. ," ~',~ ,,~,., :-. ,,',\,,~.t.:',,,.,,""'" • ".",.' ' 

1921.so· e.s toporm1t the '1nvee.tmeXlt.ot .• mcneYs·1n ·:thCt:· s1Dkin'g' ~Ul'ld:1n' . ., .. ' , . 
. ~ •• "I '.. ' - " ' ..' ";.. :~ ~ A . '. • t .. ' .J 

seettri ties which' arelegal"'1llVestments- t'ox"ss.v1l:lgs:1)anks ' :tn·:C:al.~m1ti; .. " 

i~i~ ~s '1mpo5Z1ble to ,~s~· t~& mon~:lS :1n 'S~~.:,S1~~g.'!1ilid::·~·~'~~~~'· 
, ' '. < 1, ,.' I '" , • ',~ ~ '. .'.. ;., .' '. • I' :'.. " ' '. _. ,_ ," , , .' r, I • ,', ",.I' ".,' ' ':, ., I.~ I' " '" '. • ~ ,. ' 

bonds' issued unde;r sed'd··'mortgago .in. aoeordSJ:l~:ow1th:-tllo,·te:r::ls ... ,of<ssid .. · 
" ,.:Y , __ '~,;' '~:." ',"': .,,:;', ',,' ,'''.' ","~. '.,. ',' ." .. ' ,'il,; ~L;j"'" . .'·.~: .. ,.j'., .• ,"l· C':.'TI···;"~'·'·: .... :':J- .. h, .. " '",:,,;~,l~'~""":"; 

Itortgage... :he, secu.r1t1es.,thus.aequ1rGd' shallbo .':deposited .. '"with.'.the,: . 
,- , , • ,'. ", '" I - 6 " " , '. , ,'.' ',', • ,I ,.' 'e' ,!l " .'. ;:','.', ',';i:- J;~ ,,~I, ';:. :'~,:'.' : • .'", ",' •• 

trustee- uder' the mortga.ge::, ~d ·sh8.l~'· con~t~~te . 0.., par,t <>~, t·~e.trust· :. 
, '., ", ".' " ' •• ', ,',.,' ,.' > " '''''',;'' , .. ' ". ',. ,":"." .'1 ,,". '. · .. : ... ·.'.1.' '.',' '. ' 'j.,.: ." " 

estate.' . A.S' soon 'as 'bonds,· ee.n bGaeq~od:111 ecc-ordaxlCtf W1.th ;t~e",,::. 
, ............ . .:' .' .... ' ..•.. :.... .... .' .'. . .. '. ". ':" -. :'~.:" ... " '; ,::.::: ;"":'<~:I'"" '. 

terms·' o:! .ss.1d. mortgag&p: th() '. secttz:it.1essl:lAll. be' sold'·,and·:the."pr<»'49eds· 
'. • _.., • > • • _' , ., , " • .' • " _ • , • • ' ~ ..' • • '.' -' • ~", I' •. , , ~::'" : : 

used'to::~~c.eem ~S.id> ·bo~d3 .. ", '.: '. 
' .. 

.. l .;.. " . iI' ..... ,.,,: ...... , ... ~.:)'C.:; , , 
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IT IS B:E:'REBY Ft1.R~E:E? ORJJERZ!>" that the ordor ,ill' 
" ' 

, , 

force aJld etfeet,exce~taemod1:C1od, b:.vthis', "F1rst-Supplemon.ta.l 

Order. 

DAm' a.t Se:a F'ranc1sco. c:a.11for:z:1s" th1S'/{; ct..' 
4ay of,Decemb&r. 192'l. 
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