Decision Ko.. 79¢

BEFORE THER2 RATIRCAD COMIISISION OF THE STAID o? CALI‘E‘OMI.&-

. In tke mg.;ter oéathe apzé..icavion 0% ) ,
Angols ight ilvey Company to - '
purchase the u:zgels’ Might Railway ; &pplicetion No. 306
in the City of Ioe Angeles. )

Milton X. Yomng, rcpresenting the .'Lngele'
' Vlight Ra.ilway Conp....ny ,

»

IGERI0K, Commissionera

 STPPIEMENTAL OPINION

On the 25"'1: d&y oz ﬁnxii, 191.5 this Comission

_mde e.na en.ercd its order ag Iollows:

"Application. having been made to tre Railroae.
Cormission of the. State of California dy Lngels”
?1light Raiiway Compeany to issue 340,000 ia.ce valve
o six per cent dords, to become duc ot latexr tha.n
July 1, 1924, and ,.J.OO 000 . par va....ue oL capital
stook. a.nd aut horizi..g i‘t to yurczase Lor. said stoc.a
md said bonde thet certein railroad inc.x.:!.ne and *

ssenger conveying sycten now owned 'by Jo Wa ..ddy
in tne City oX Los Angelesz, and which ig commonly..
Zrown 2% and called Angels? Flight' snd authorizing
gaid company to mortgage colid property as security
Lor the paymert ¢of saild bonds, sud for an order. auntho-
rizing Je W. A&y t0 sell caid Angels” ""I.igh‘t Rail'-vay
to said A.ge1°' Flight Railway Company,,

"ind & ;public hea.ring hoving beex duly Beld ané
it appoaring to the Cormission +hat 4t is prover that
the Lxngels” ‘*’ligzrt: Rallway Company izeue arnd deliver
3tock and bords o the amount hereinafter ;p*ovided
foxr the a.cquisi‘;:'.on 02 the railroad property’/within
the City of Los Argeles imown as 'Angols® Flight”, and
that public convenience and nocessity will de ‘sexrved
by the sale of sald reilrosd provexty by J. ¥W. Bady,
10 seid ingels' Flight Reilway COmpany, S oot

: "I"‘ IS HEREBY ORDZZED that he 'R.e.ilroad COm-

mizzion of the State 0f California does horedy
anthorize the issue by Angels ' Plight Railway Conm=
pany o= $40,000 faco value of gix per cent bonds,

uo be pa.ya'ble 20t later then July 1, 1924, eand
224,000 var value o2 capitel stock, ..nd £o pa;r and
doliver sa2d stock and vonds For the tremsfer to it
oX the railroad yrovexrty situvated in Log Angeloes,
Calilornia andé Imown o3 'A.ngel"' Plight”, and said
Angeles ™ PLight Zailway Compazny is fuxther guthori zed.
to mortgage i‘ts vroner"y to secure tne payment oL 22l &
bonds, , .

| g%-om_uéga‘paa




. "AND IT IS EERERY FURTEER ORDERED <hat the
Railroad Cormissior of +he State of Califormis
doez heredy authorize the sale by - W. Bddy and:
tho purchase by sugels' Flight Rweilway Company for
tho considorationsadove stated, ol that cextain

. property situated iz the City of Loz Angoles and
Imown as TAngels' Plight’.

~ "sn conditions precedent to the effectiveness of
this order, seid Angels’ Flight Railway Company shall
subnit before its execution For the approval ¢of this
Commicsion, a trust deed wader waich said bonds are
$0 be izcwed, and az a further corditiorn precedent to
the effectiveness of this order, there chall be subd-
nitted for the approval o this Commission a coxveyance
setting out in detail the property to be transferred
under the auvthority oL this order, and which property
ic generally imowz 28 Tixgels FPligat’. P

"The rights and pfivileges,granted.by-this.oraer ,
shell be exorcised within a period of sixz moptha Lfrom
the date hereof. azmd 1€ not exorciced within such time,
such rights and privileges shall cease and this order
will vhereupon decone void. , R

"Mo payment of the fee prescrided im section 57

of the Public TLilivties Let srall e a condition pre—
cebent to the effectivoness oF thiz order.™ ;

Subsequently the Cormission wae informed by spplicant
that other arra;gemonzé thax those contemplated In the ordex
had been-madz:wifh\xr. E&&y for the ptrdhase Ji-the‘tdilway
property Lnvolved, and that 1o bomds would Ye iasuqd“ﬁndng
the order. | |

A@plicaxionkwas thereupon mede for a moddification
of gefd order, elimineting the autborization 2or the issnance’
of bonds and authorizing the 1agne of $100,000 par velne of
stock. -

The statue 0F this trenssetion kas apparently boon
vory corsiderably altered Dy the change in the pian o2 ap-
plicant, and I think It advisable wnder tze circumstances that
an bppo:tuniuy be given Zor a fuli‘prescntation of the present
stetue of this matter at a hearing. Therefore, I recommend
that the order heretofore made hexein be ammulled and cancelled
snd that the spplicstion herein be zet down for & further
hearing. | |

| I.submit herewits the following form of order:

2




STPPISIENTAL ORDER.

v apne;ring to the Commiseion for the ressons set out
in the foregoing opinion 'tb.._.‘t: tho orler heretoforc made herein,
datod the 25th day of April, 191a /gzogiicelled and azmulled, and
tne application hereixn dbe °et down for Zurther hearine;,‘

N’O‘., TEERERCRE, 17 IS EEXEBY ORDEZED that the order
horetofore ma.de snd entered herein. d.a.tod. “ho 25th day of April,
1913, anrd 'oearing decision Ko. 605, be and. the saxe e he:eb:r
cancelled and annulled, ané tho a.pplics:tion ho*ein is here'oy

orlered to be set down for :.‘.’urther hearing.

The foregoing supplemental opizion and supplemental

order are hereby spproved anld orlered filed ag the supplemontel
opinion and supplemental order of the Railroad Commizsion.of the
State of Californis. o |

Da.fed a.‘é San Praneisco, Califomia; this 2ad
October, 1913.. | | '

- Commissioners.:




