
In the :clatter o~ th&8.pp11ca.t10n of 
the ~\JI.ARE COUE'~ PO';';,&Et CO!e.A.XY. a 
corporation. for an ordeX'a:t1thOr1z- ----.. -
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1lJg it to execute' 8. tr:urtd.eec1 and 
chattel:lortga.ge to. Charles J. ":7r1ghts-
ms:c... of· Onshoms.. to secure t~e pay-
me:c:t, of twenty-two Pl'Or:iSS017 no-:ca 
d.a.ted • 1915:. sgg;-ega:t1:cg 
$250 .. 000.00. tor a 10Sll: of'$200,OOO.oo; 
to recall. c~ee1 and destroy ~ is-
sue of 600fir&t :lortgsge b0:1d3 o~ the 
valuo o!$500.oo each hereto!ore au-
thor.tzed. o:,v the :?s.1lroM, Co:c1ss:ton 
of the Sta.te of Cs.l1tol'll1a. -a=.d.er an 
Order da.ted PcbrtlA..'7 20. 1913 •. A:p,l1-
cstic%!. Eo. 368. 8:ld ~o ~e:a.ee to "oe ee:t-
'1s.t1ed s:o.d released o~ [record. tJ:.e, . 
mortgage' ·datedJ8.rmIJ;r:; 2.; 1913,. :s.d,e 
by' the" TuJ.a.re ,County Power Com,~ to 
thG,.~erea.ntile ~ra.et Co:c.Pa:lY o~ San 
Francisco eeauring p~nt of said 

: Applica.tion lio.. 736. 

. 'b'ond.e:;.' cd.' to sell S30 shs.res o~ .t::'e 
e.a.;p1-tal etoo.k 0: the. ~$l"e' Co'ttC.ty 
~owel" Company at not. less .~·':par 
to· aae1at .1n 1!.q:c.1d&t~:1nQ;e~d:rlGss 
o!.the· e0tlP~ and·'1nthe. erte::.3ion 
of.' its tra:tlSmss.1o:l. l!:c.e -to proposed 
CU$to~ors. · 

-.. .. · -.. ----... .. .. .. .- . 

· .. .. · · .. .. .. ... ... .. .. 

.' 

A •. :l. ':Drow. represent1~ TUls.re Co=~ Power 
COtlp.a.tlJ"'; . 

~... :. :Dtcm. reZlresent1:ag;Q ... J. "r1r1eht ema::l. • 
• 

I.,. ' 

Am>li~snt. the ~ul&re CO'Dllt:; 'l?ower Com:pa:cy. 13 s. ~o:r-

~ora.tion 0rssnized. and e:c1et1l:lg tt::d.er the laws of the Stato o~ 

Cs.l1:f"orn1s. and h.e:v'~ its :pri:lei:pal pla.ce of'bus1nes$ 1n .t:lle e1-:.y 

of :tind.sq. CO'tm:ty: of' Zt1la::'e •.. state of Ca.l1!'o:rn1a.. J..pplletm't w.&.e 
, ' .. ' .. 

incorporated on J"alle 10:,. .. 1910' with $.Xl. 8.utho:r1zed, cap1t-ei 81;~k of,'.' 
. ,I I 

" " , 

$i.ooo.oOO.oo divided. 1nto:10.OOO s~es'of t'lle l's.:' value .. o~ 

'~OO .~·o each,.' of' w.aicll. 2.;500' s:ll&res were ~%'e~etted,." '1%. ea::rc.ls.tive .. 

and. '.7.500 sha.res wero CO=OXl. -AP:P11~.·1S_>3:lgs,ged., i:c.'gene:a:t11Jg.· 
, ~ c • , ' • , • ' ',' , . " , . 
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selling llnd. d1etr1'bu:t1%lg olee-:rie current for hea.t" light, and 

power purposos in theesid Co~y o! TUlare. 

App11c~t first appliod to this Co~8e1on on the seth 

d~ of August,. ~912 'for an order s:o.thortz1ng it to mortgage 11;8 

plant'" system and. prope,rty to ThOtlS3 C.. Job to seCUX"e advc.ncas 

t::o.ere~fore tlade and. theres..~er to be 'l:lB.d.e'~o· ss,ideorrrr;tJ:D.7 'b:1 

ss.1'd Thomas' C .. .Job, in the I:l8Xi= SJ:lO'Cllt of $l7S~OOO.oo" "allder 

A:ppl1es.t10n No,. 211, records o~ thisCo=ission~ At, the t1:le of 

f'111:lg sa.1d, appl.1cat10%1., '8.w11e:n:rt tiled With the C~81on. 8. , . 

eertif1ed.co~ o~ its Articles o~ Inoo%po~10n as re~u1r&d'b7 

l~" and Sols 0 ,f'arnished. sta.tement, of 1 ts 'f:tns.nO:!s.l" condition' 

. 
and ld.nds Of, 2~¢k issued. and outS'ttJJ:ld1llg;" ,(e) te%'I:IS of' Pl"&ter-

, . . ' , '. 

&:o.o:e o! :prefe:rred stock; (d.) sts.te:oe:c.t of1ts' othor·1nde'bte4nees; 

( e) SJ:10ilnt of' 1nterest paid. froe date of organization to' Aug't%.8t 

1,. 19'1Z;, .( f) deta.11ed. sts.tement o'! osmiIlgs and.~xpend1tures 

tromds.te o'!' org.a.n1zat10!l to, A't:.gUSt l,. 1.9l?; and. (i)' eowo~ 

proposed. ~ortgsge. 

~Aie a.:pp1.1C,at1on wns X'cgttlsrJ.y hes.rdtlnd 'the ~1n1on 

and Order rendered 'tlllder date o~ September 25 .• 1912'. 

A~pl1cantle.tersdopte~ & scheme o~ tttrn1sAing electric 

energr for Aea't", light and po~er~oeee ~o its stO'e~oldere at 

CO'st 8.1ld to certnin other. CO':l8'trQers 3:~ the rate':p:revs.:tl1Xlg' in the 

terr1tory 'served~ :0, etteet this scho:le" the' Art1ele£f of' Ino<>:r- ' 

:pora.t1on were amendod sO' tha.tS.500, s4s.res o~:eomt1on etoc1t ,were 

set aside and des1gIl8.ted"cOllS'Cl:G,::-sT COClon s.toeJc'1 s:c.dthe owner 

and. holder o'! es,ch share thereo~ is entitled totheprlvi1ee;e,o:r: 
the use of one horsepower o~ eleetrie.energ:y' a:~ the aettw.1 'coet " 

of,roduct1on. Certified copiGao:! th~ ,";:eMed,.A.rt1cles ,of 'In-
. ,. . 

eorp,o:-a.t:1on ,W&%'& :t1J.ed with -:;1:.0 COmmie,s ion. 
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In gra:tt1:lg the s.~p11es.tion of the ~e County ?CfNer 

COtl:P~. 'tUlder Applioation :&0. 2ll. 1n its ~1n1on 'the Comm1ss1on 

said. With referenoe to s.l'p~ies.nt' e. L-.ora:ogement to iS8ue "OOnB't%l:l-

era.' eommo:1stoe~:-
"The Comr:dss1on does not 1:). this o:P1:o.ion p888 

on'the legality or adVisability o~ this arrangementw. 

I S.:l oZ the opini'O::l tn.at the Commission should tske the 

ssme poe1tion with re~erenee to th1e s.~11cat10n and not paB8 u~n 

the legality. or ao.v1ss."o111~ o'! .e.,,11ea:rt 1ssu1:o.geo:c.e=er&' stock. 

It 7/8.8 developed. by teet1:lo~ 'at the hearing ths.t. '7I'.a.110 

the omeX'S of eonsu:cere' ctoek were to receive. power s.t $36 .. 00 per 

horsepower. th.a.t S'tlm WSS not de:t1::d ~l:r dete:::.::t1ned s.e, cost. but '71~ 

to be & ~. eharged such o~r& o~ co~~re' stoeku:til it ~ 

demo:c.etrated tl::.a.t it was less than coat. In other words. the,- s.re 

to pay cost for·the ~wer. 

In .. its. Order. the CO::Ciss10n provided -:he.t the mortgsge 

executed 'bY' applioant to T".c.oma.s C • .Job should be placed. in escrOW 

and not delivered to said Job until he 1l3.d pl8eed. in the ha:l.deo!' 

tho t~tee in oscror. the SUtl o~ $l2S •. ooo.oo,. 'T.A1ch eta:). the ss.14-
" 

trustee was to pay to the ered.1to:rs o'!' tl:.e eO:lps=y. 8S of .A.~t. 

31. 1912. other than 381d' Job. 

This cond1 t10n was not; cO:lpl.iee. with and at s. la.ter d&te. 

to-w1 t: o:c J8:n:c.B:r3' 1,. 1913·. s,!'l>11eant presenteQ. ~o this Co:n::l13S ion 

Al'P11e3.t1on Eo. 30S 't%:J4er w:b.ieh it asked for an order s.uthOl"1z1x:e 

1 t to 1ss.uo,. se1l.hJ:pothe:eate. pl.edge. tranef'er or otherw1M diS-

pose of its ~ gold 'bo:de o~ -:he !s.ee value ot'$ZOO~OOO.OO'" sa.1d 

bond issuo to be 8ee~ed bY' s. deed o~ trust to the MerosnZ~e Trust , 

Company ot Sa:l. :sTane 1Seo o"! eJ.1 0: o.:p:p11es.nt' s propert;r. A:w11- . 

cant 3l.so SSY.:l,)e, t:c.s.t tJle Or<ler o"! this Co::=iss10n eJ:r:;ored on tho 

25th MY' of SepteI:l~r.. 191.2.. 'OXlc!er Applica.tion )'0-.. 2ll. whe.reby 

the property. o:t a!):p11~s.nt vms l:Ortgaged to ~homa.s C. ';01),. 'be v.s.-

os.ted s.nd set 80S ide. 



.. 

After a hea.r1ng. at which a.ll o'! thee1re-amstaneee 

coxmeeted w1t:o. and. surround1J:lg applicant 7:'ere c3.reroly cons1d-: 

ered e.nd 1nvest~ted. tMes.p!)lica.t1on was granted ... 

t<> sell its oond.e, s!)p1.1esnt sga.1n a1'1>11&<1. to the Co:::::an1ss1on on 

A.ugtlSt 14. 1913 'IlIlder A.~pl1cs.t1on :;:0. 69'oos.sk1ng ~r:18tl1o:c. 'to 

issue to !~omss C. Job its prOCiseor,y notes, face value o~ 

$50,000.00. and to- hypotheca.te. a.e security therefor, its 6% 
gold 'bonde issued =der ;pe:z:om1as1on o'!' t~o Co::mlise1on 'tZlle.er Appl1-

\ cation No. 368, in the S1lJ:l of $66.500-.00; sleo Application ~o. 

69S, =der vf.a.1ch it a.ekeC: per:n1ss1on to issue to Z'AOmas C.Jo'b 

i.ts prod.ssor.7 note o-r tile face, va.lue of $3.24.3.82, ana. , to:o.nothe-

ca.teoo as seeur1 t;r, theretoroo eight o'! its ~ gold"oonde of tllo par 

va.l:o.eoo 1n the aggrega:tt), of $4,000.00. These a.pplications were, 

L8:~er, a.pplicant ss~d :for snd VTS.8, grant~d pG:cn1SSion. 
• !, . 

, ' 

to ~otheea.te other 'bonds to sec't:r8. i:o.de'bted.:c.ess, .ofJobn:aoe'b~' 

(': Sons, Emlt :!irk '& Co~,. ,All1s Chsltlers [: CO::lPa:z;r,' and.:cther ." 

ered1tors. 

County ?ovrer CO::ll'allY" 2 s,l'p11ea.ti ons to this Co:::n::U.ss1on and ~. the 

sc't1on o~ the Co:m:11esion ha.a thereon. and. br'.I.llgs thema.t'ter. down 

. to, the :prosent tiI:l&. 

Under da.~e o~ se:pte1:lb~r ll. 1913,. s.pp1icSJ:l:t filed W1 th 

,tiloCotll:l.1ssion its A..'OJt11e!l:~1on No. '736, which: is the s.pp11cs.t1on 

now 'tCld.or eonsi,dera:tion. 

I Will noVl recite. br1etlythe ssl.ient po1x:lZs o~ the . 

:present a.ppliea.tion. 

,As :a.s.s bee: sta.ted,' the ~a.re CO'Cllty :power CO::l'~ 

!o'CItd 1tselt 'tm8.ble to· sell ite 6~ gold. bonds.,. .s.'c.thor1zed..1t7 th& 
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Co::::a::riss10:c. unde'l!' .Al':p~1es.t~on~o .. Z6S:. and was eon...~o~ed with 

the noeess1t7o!~ina1ng ot~er mesne o~ t1nsneing 1tse~ .. 

Its financial. cond.ition. 8.3 set forth in ZXh1"oit "!A" p 

filed VT1 th and made a part 0-: the :present s.pp1.1eat1on, is $ub-

Vs.lu~ of",~ro!)erty. a.bout ............. ~50.0CO~0<> 
Indeotedness .......... : ............................. ~a., 000 .. ()¢ 
Due' 'the: Z'a.!s:.re ,.CO'tlJ1t,- Power 
Comp~ from ~&r.1ered1~0=s. 
8l>O'ttt',-~ • ~ •• ' •• '.' ••• _,'., ••• -•• ,. ' ...... ., ., •••• '$ SO, 000 • 0() 
YearJs revena.e above, C'C.%'%'e:c:t ' , ' 
oxpen8&S~ 'so:1eth1ng ,over, .. ,,' .............. $ 56,.000.00, 

" .' '. 

." , •• ',> 

::tan, of Oklahoma, ,and. s.tter' an exhs:t:s~ive study-of the s1t'o.at1on 

bY' ur. 7lr1ghtsma:c.' t::a.e !ollow1llg p:'opos1t10n is" presented to the 
'. 

Coxn:n1eision. e.t, this t~ s.s . .App~ieatiol: ZOo. '7U:~ 
, , 

Ur.." W'r1ghtmsn o;tf"ers. to" ,loan, e.:p:!?:t1cant $200,,000.00 U:p-

0::' eond.it'1o:z:r: tl:.s.~ s,1'1'1.1es.nt, sive. to Ml:1 its notes !'or,$Z50 ,oo~.<>o. 

onuote for $25.000.00 be1llg ~s))le ineij.% morf:'bBl!:rom.d ... t~ • an-

other note tor $Z5.000.oo be1llgpa.,-a.1>le in 'twelve ttonths ·fro'C. date. 

s.nd. the roca1nd,er ~ ropX'G'sented,b:r a ,note o~ $200~OOO:~OO:;be1llg 

p~8.ble one-' yes:r and. six mo:r.rths !rom ds.te. 8J.l o!' said .llotos 'being 

without interest save s.:ld. except s..s some portion o:! tll& $,50'7000.00 

1s.eona1dered 1nterest. as Willa~ar herestter. 
l' 

A condit1o:c.J,:Ireeedent" to 'the I::l8oktng'o!,,'th1s losn b:r L!r. 

W:rlghtsman" is' t:b.&t tho ered.1to'l"s o~ the TttJ.e.re· CO'tZII.t,- Power Com.-, 

"9FJ:D:3' &greG to a¢eept the $200,.000.00 cash to _ belosne~bY' i1~ts­

man"the $80,000'.00 due !rom sundrj creditors. andprefened ~ock 
o'! appl1ea.nt in t'he S't%l:l o'! $32 7 500.00 1n f'c.ll settle::tOnt o!' their 

, ' 

with the 'O::ld.erstand1ng the.t the eollee~1on o~ the s.oeotalts due s.p-

pl1es.nt 113 to 'j)& l:1s:::d.J.ed 'b:7 $. eocm1 ~ee . ot creditors to Whieh com-
, 

mi~ee$h3J.l be. issued th& stock o! a::?p11cs:lt,to tho a:lO'allt of 

. $32,500'.00 7 . 8lld. aftor . the $200.000.00: anct'e.t'lOtO.t3 ' cOollected .. md 
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"', 

, 1>eon applied to the d.ise:cs.rge o~ sppl:tes::.t'e :1ndebtedlless. ,e:trJ' 

surplus w:l11eA tAe c:red1 torS T eomai t-vee T::2:'1' have, mll ''be retu:rnea 

to appl1eaxct. 
" 

Al'Plicsnt Ass askea to amend i~s 8.:ppliestio11 by 88JdJ:l:g 

permission to issue said :p:re~er.r:ed s-:oek in the SUl:l O,t$32,.SOO.oo 

to -:hus s.seist i:l rotiring its, c'tU'rent indeb~odness. 
At, the time A.:pp11cat1on Iro. 368. tr:lder the dec1e1o:c. in 

which tu Za.lare Co'tmty :t>o"1ler COIQl:l~ was given pe:c::t!saion 0:;0 is-

sue bonds~ as ree1~ed: above. W&S Wldor eons1dors.t1on,. the Cotmlis-

sion made such inVest1gat'ion of e.:pp11ca:c;t's :f'1:o.sne1e.l condition 

as sa.tisfied it t:ilat, said. bond iesue should 'be granted, ,bCitlg a' . ~. 
part o'! t:o.e Order in that,s.wlieation taat the l>X'ocoec's o~ sa.id 

, ' . 
bonds were to be spent in a.dd~ to t~ va.lue otthe :pr~:rt:r. 

The Comcission ~ not ~e ~~or 1nv&st1ga.t1o:c.o~ 

the f'1Ita.nc1a.l cond.1~1on o'!', the l!ulfZe CO'tClty Power CompSllY "11h11e , , 

eona1deriDg 1ts,;9resent s.ppl.1ca.t1on. "!or the reason that 8. ee:e-

!'cl.1nVeat1gation was made b;;. 1E:r. )1ri~s::l&ll ~fore he decidod to 

loan s.pplies:atthe $ZOO~OOO~<>O~ as' above recited. ':, 

As add.itional security for his loan of ~OO,OOO.oo. Ul:'. 

7lr1ghts:lS.l1 dema.nded. tha.t thestocnoldere of the Mare CO'tlllt7 

Power CO~8Aottld., 1nd.1v1dua.lls' am colleotively ~ sign a. con-

tract gttB.l"anteeiDg t!1& pS:::;r:.ont o:! the notee aggrega.t1.:ag~50,.OOO.oo 

to be give::. b,. the cocpa:oy to 1£r. i1r1ghtsI:lSJ1 for the lomo-r the 
~ " "11'""'00.000.0-0. In securirlg this eO::ltra.et. tx-om the, tamors" ltr'. 

Wr1ghtem.s:n emplo7ed l~. C .. E. :Bueh vrho, spent a.bout t:ee or '1:~ 

woeks YiSiting the stoeltlloldera o! the ~8.l"e CO'tlnty power Comp~, 

and Mr. ,:Bush reported to this Coc:oiseion that. insecur1ng t:be 

signatures o! one ~dred sndeeventy-!1?o stoe~ldere. ~one 

:::l8:l re:"u.sed. to sign the note .. 
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It tl'O.Stbe ,borne, ill trllld that 'while Mr .. ' i1r1gb:tsm.s:tl. 

loans s.,pl1es::.t but- $200,000.00 3:1d. takes a,pl1cs.nt r e n~...e8: for 
I 

¢2S0,OOO.oo. eeO'C.:red b,-sll o'! 1t$ proport:r and b:r the contract 

o:! gua.rant&& o'! t:l1e "stoc1!:C.olders,' 8.S a.bove set ~orth. the 

$50,000.00 to be :9s.1d, Mr. Wr1e;l1tS:ls.n 1n excoaa. o~ the sco=.t Jlo 

los.:os is not aJ.together a. bonus ~ bu~ repree&l:7Zs the 1l:r.:er~a~ on 

the '$200.000.00. end also :re1::::.bursos M'r .wr1ght-sm8ll !or services 

perfon:led ~,hit:l or'b:11Ji:r. :Bush or 1l:r. E~es 'to= him in briJ'j,g-

~ s.boU-: a reorganization o:r the cor::t9a:tJ:3" .and. eeC':U'1~ -the con-' 

sent of theered1toX"8 to tM '!)la:tl.. as o1Itllned a.bove .. ' 
I • ~.-.. ,,' • 

7lhile Mr .. 71rightetl.en TS', te%tl$ "f/J8.Y'seem a. little severe. 

I ~ strongly o~ tA& ~inion t~ the ~e County Powor CO~8n7 

is indeed fort-ana.te in' f1X'Ld1ng ,SOt'l60:l& at the present j''tmct':re o:! 

its ~:f's.irs to do w:o.s.t' Mr~ iV:r1~tamsn is do1:lg. 

,A'PP~1ca:nt ·a.S~,' ths.t the deed of trc.s-t .~:1ortgage Mro-

tofore giV&l'lto ta.eMercs:c.ti1e Trust Co:r;~ of san Frs.uc1,s¢¢ :to 
r .~ 

secr..:e its 'bo:l.d 1s$'l:o,. grs.:r""~d. 'tt:lder App~ica.t1on ::0. ,ZOS. be C8:l-

celled and d.18Chs:r~d of record., 'This ,is So :QS.t'te~ o~side ,th& ju-

risdiction o!' this Cox::rc1ss1on except' ths.-: it oen a:c.d 71111 me.ke' 

tMs. Order co:c.d1t1onsJ.. upon sue:c. being done ... 
" 

It ws.s, test 1:f'1ed ~ the ~ea.r1ne ths.t &::?p1.1ea.:rt '" in the 

near £tz:ture. would assess. its, sto¢~for the purpose' o~ socurl.%lg 
,I ' 

fttnd..8 to.. build. 1=portant' ext ens ions 'w".o.1ell' woul.d result 1:1 :1ncroa.aed 

revenue ,to. e.:p~lics.nt., 

lbelle-v:e s::ld ~1:ld a.e e. !'sct that it Wil~. be of ,.a.dva.:c:t-
" 

age to the za.J.a.re COUXl:t7".j?ower' Com:ps:oy to' ¢ ons~t& this ans:nge-
. . '1,\, • . ~ . 

%:lent wit:b. 1l:r. Wr1ghts::l8n and th3.t the 1nterea'Z:s:'o~ the stockhold.-

ers s.nd cons'tU:!ers of tAe ~a=re COtUlty Power C¢t'lP~ ,will 'be, boat'" 

served bY' pe~-:t1l::g tJlis, arX'SoDge::lent to be co~l.e;t~d.., 
.,,' ". 

I reoo=.end the :e'o'lloW1ng Order~- ", 
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... 
'. 

ORD~R 

Tho T'Illsre Co':Olt7 p~er COtlPs.:ay, s. eOl"!>o:"8.t1on" hs.V1%lg 
. ' 

applied to this Co::iss1on for ~xm1es1011 to r.ecall'" cancel and 

deztroy sn issue of 600 first ~~rtgsge ~onde of t~e value of 

$500'.00 esch. heretofore a.~thorized by the 2.a!11'0ad. Co:ciss10%l of 
.' , 

the sta:~e' o-'! California. 'Qlder s:c. Ord.er da.ted ?ebrc.s.r:r 20., 1913 • . ' . 

snd to' e%ecute to Charles J. "Or1gh:tsm8n, of" OkJ.s:ho::a.~ . twsnty-two 
., ' 

prociseory notes., aggregat1:g $250,000.00., ~or a. ·J.Os:lo·"£ 

$200,000.00., 8J:Q.to secure ss.1d. :lo,taG by s. %:lo:r::tg~e or deed of 

trust. of' all of" its property, and to C8.uze to, b8' satisfied. and. . 
, - . "" ~ 

relt)Mt)d.' of record. the l:lOrtgage. d.s.~d ;e:tJ.":J.Ar:,Z., 19lZI:l8de b;r tM . 
. ,,J'''' , 

TUlare County Power Compa:o.y to the, !r!erCsnt 11~ Tl'USt CcI:lP~'" of, . 
San Fralle 1sco seeu.r1ng tb.e, pa.~ent o"! the 'bonds .e.'bove, referred to; 

e.nd. to- issue th:i:'ee:-h'tllld.:red. a:c.d.tilirtY' shs.resof itB ca.pita.:!. stock .. 

to "o&801a at not less., t:hs.:l. :par, to ass1s1; 1n, the d1sohs.rge'o!"· 

eu-"'"%"ent 1:adebted.:c.ees. ot applicant: 

, .And ahea.r1:cg h8.~ boen reStz,larly ileld." end the tl:l.t-

tera' and t:b.1llgs con:c.ecte,~ W1th~:ae s.l'plies.t1o::. thoro~ investi-

gated, e.s set. :tortil. in t::a.e precedi:lg Ql)1:l1on; 

And the Co==iss1on Aav1ng foun' as a fact that it ~~ 

be to the a,e.va:c.t'a.ge ot ap~l1c8.:lt, a.na ale 0, to tAo, a.d.vanta.geo'! 

its cons'Qe:ra, to o.o:::r.stn:mlS.te ss1d. deal with- es.1d~ightQ&n; 

IT IS :a:E?ZBY 0?l):::?ZD: Z'.c.s.t the TUl.a.:re County '2C1'l1e.'r C 0:1- . 

ParlY be s.nd,' it is herebY' sntJ:.or1zed:. 

('1) To· execute :'71anty-t71o promissory notes, sp....gregs.t-

1:lg $250,000.00" toe.' ;. 7l:r1gh.t&:l8ll •. '!or a. loan of ~,OOO.oo, 
" , . , ' 

$2S~OOO~OO' of said. 8:lo-:mt be~·due and. pa:rs.ble 1n 'z!X ~ montlts 

from date, $2s,~ 000.00 in twe 1 VEt l:to::r:hs from da.te. . 8.lld the 'rema.1n-

der o~ $200,OCO.oo· -be!ngdue 8Il.cl. l'~a.blC one yee:: ana s.1X: months 

from date" . all o'! said notes to 'be ":T1 tho'C.t interest save s:o.d ex-

capt eooc portion of' t:ile $50 ,000.00' considered . int~re8t . ., as set 
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. . . . -
esee or deed. of tl"'tlSt of 8.11 ot its property to C. J. 7lr1e;htsm&n. 

, ' 

oX" to tX"'llSteoe ::eor sald C. ~ .. -:1right8::la:rJ.. eop:r CYrsa1d mortgage 

''.·,eX' doed of tnstto ~e filed with and s,:?pl'Oved1J;;' this .. CO='8810:o. .' 

:pro'V'10U3 to ita efi"ect1ve ds.te.· 

(2) To· ea:us6 .to be sa.tisfied and. released of record the' 

:cortgs.e;e da.ted. Ja:t:J:CJJ:r'Y 2. J.9lZ ::lade ~:r the TUlare COtm:ty :l?o"11or Co:1-

:Pe:trS" to the l!eresnt:11e' Trast Comps:cy 0'2 Ss:l. .:E'rsncisco· to se-eu:re ~he 

(3). ~o issue three h'tc:l.dred and thir;:r s1:.eres ot 1tz ea.p1-

tnJ. etoek to' be sold s:~ no~ less ths.:c. ,sr to asSist 1n li(!,tlid,8.t1%lg 

curreDt indebte'neS8 of e,plie~: 
(4). IT IS FrmT:aER OPJ)~: Ths.t the order res'oJ:tillg 

. . 
from the hear1ngo'! App11ca.t1o:c. ~o. 36S"oe' cancelled and rescinded 

s.nd. ths.t this' Order' eJl3.l1 not beeoce e'~eetive ttntiJ. anliesnt has 

:presented to tho.Cotlmiss1on oVide:lcetb&t the deed oftrnst. and 

mortesgo given to the ~erca.ntile T~' Cocpa:oy of san Prsnc1sco' - . , . 
to'secnre the bond 1eeuo,. e;rantod',':llldor A.,-opl1ca:t10nZo" 368.' has-

. 'been d1se:b.srged S:c.d cs.llCelled. of record.. 

N&X'e . CO'tOt7 Power' CompaDy shB.ll keep seps::a.te. tl"Ue 

s:c.d acctz.rs.te·· aec,onnta ehowi%lg t:a.e :t"ec~1pt a:ld. a:p»11es:t1on 1n de-

tail 0 f ~he proceeds o'!' t7o.e sa.j.e o~ ea.1d. stock. bond& and not6e 

here'b7 autho:r1zed. ,to b~ issuod 8.%ld on or before the, ,twe:c:tr-!1fth 

da;y' o~, each :oonth' the eomp8:lY eMU tl8ko' "'Ol"i!1~4 reports to' the 

Co:c1ss1o:o. y sts.t1Xlg: tho salo ordiepoa1t:10n o'! sHoid. stocjc~"oonde 
.' " P, 

and :cotes dur1l:lgtho proceding month. t2le' te:r:::lS and. cO:ldit1one 

0-:, such' sale 0:r: otil.er dispos1tio::l and.. the' al':Pl.icatio:c. of t~~ tlOn07 

realizod ~O::l .such' sale 0:-' a1sposit;ion~ .all .1naeeordsnce with" 

this CQ::::ll:l.iss10;e's GenoraJ. Orderlro. 24 y vf.a.ieh.1n so -tar e.e a.:p-

p11cable,.' is:ta.d.ea. :part. of this Ord.er. 
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The s.utho::ity Aore1n grsn't;ed to issue' stock. bonds 

and notes shnJ.l tJ.'!lJ)"J:; only to stoc/.:. 'bond.s s.:c.d notes issued 

prior ~o September 30, 1914. 

:he effectivenoss of t~1s Ordor is oonditioned an the 

prior l'.s.~e=:: of: tAe tee spec1!'1od 1l'l. Section 57 ot the .?t:.bl1c .. 
Utilities Act. 

~he f'ore-gOiDg Opinion and Ordar are. her.eb:;s.p:P::'-o'7ed 

and ordere~ ~1led sa t~e Op~on and' Order o! tbe ~11roa4 Com-

mission o~ tAe sta.te of Cali:e'on:.1a. _.£ 
:!Jilted at San.2ra:l'.lC1sco~ Cal. 1to:rn1 a.. this' __ 4 __ ··_i1'v_;··_-_,,_· _ 

da,. 0": Oeto'bor. 1913. 

com:nssionere. 
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