
:Dooi8~on no. t tt7:. 

BRUNDI~, Commissioner. 

o P I :m Ion. 

ROSZVI~ :ELEPHONE COMEAJ~ 1%1 ~h1s applioation &Bka . 
. for p«rmission to issue and sell,. a.t :P&l",. ~,.S20.00 of ;1ta ca.:P11iaJ. 

stock. 
.A.ppi1oant owns and opers.tos a. telephone s"stem. ill and 

about the 01 ty- o:!Rosev111o,. Plaeer CO'CUlt,.,. reporting' a.t :p:r:~se:z:rt 

appro~m8.tel,. 'I50' su'beer1'bers. . It reporta th.s.t aJ.~ 'Mz:t $4,.520.00, 

o! :1. ts authorized stoek :ts:au. of' $25,.000.00 18 o'trtstanding.: ' 
I 

~ app11ca.t1on shows that-subsequent to ¥arch 1. 19~'l 

and prior 'to 'May 15. ~92l, a.pp11ca.nt to- take care O'! "11:& 1:ooX'ea.s1:cg 

busiceas, expended tor .~ensionB,. additions and betterments to ita 

plant and properties" the sum O'! $4.524.29,. :for wJ:lich it now •• oks 

t<> reimburse 1tself ill pe.rt b7 the issue 0::: $4.520.00 O'! stock. 

W.R ... Rsnisch,. a.pplicant·s :aanager,. testified that a.ppro;d.ma:tely 

*2,~O.OO of the ~.524.z9 W8.a obta1;cod. :from surp~us ~e;s a.:ad 

that the baJ.s.noo W&S obta.1;coQ. :trom. :1 t3 reserve for seercxed depreo~ 

at1on. 
", 

to uae the money' obtained !rom the saJ.o of the' stock here:tll a.ppl1ed 
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for, after re1mbursillg itself, to paY' the cost of further exteneioXls, 

~dd1t10%lS 3nd bettcr:ont8. 

~. :iia:a~seh 3ta.tocl that in his opinion no d1f!1cul.t7 

wouJ.d b6 oncountered ~ dispoSing ~ the stoek oovered ill th1s a.p-

plioation. 

I herowith submit the following form of Order. 

o R 1> E R 

ROS~V!LLE TELEPROJE COMPANX h4V1~ appliod to t~ 

:a.a.1lroa.d Co:::lm1s:non ~or permission to issue $4,520.00, o'f stoo:Ar::. 

8. pa.bl1o he&r1llg haVing been held snd 1 t s.~a:r1llg to the Railroa,d 

Commission tha.t the moll.,.. proport;r or labor to be :procured or 

pa.1d for '07 such. issue 1,8 rea.sonably required for ,tho PQrP,030 or 

purposes specified here1lJ" a.nd th.e.t the expenditure a :tor such. pur-

pos. or purposes are not in wholo or in part reasonably ehargeab~. 

to opon.t1l:lg oxpenses or to income;" ." 
I~ IS 'E"'&'RK'BY ORDERKD, 'tb8.t ROSEVI~ m+EPE:OnS CO:M:2mY 

be. ~X1d it 18 hereby. authoriZed to 18::UO and 801l. at not leas tllan 

par, on or be foro, Jtme 30. 192~, ~,520.00 a! ita oapital, stock •. 

~. anthorit;; herein granted i8 ~bjeet to the follow-
,,' 

1Xlg oond.1 tiona: 

1.-- :he "f}roceeds from the sa.le of the stock herein autho--
r1z.4 "hall be u8ed b7 applicant 1» re1mburae 

itself for mone,a expended for the exten8iona~ 

addi tiona and betterments referred to' 1%1 the. 

preeedS.:cg opinion. a.nd ~ter s-aoh.. re1mb'Oraement 

must be uaed to pay tAG cost o:t plant,. exten-

sions. add1 tions and betterments. ~ the eoat 

of replaeement8 propo:z:oly chargeable to· the 

reserve :tor :a.cco:ued depreciation. . - -. '~'. 
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2.-- Applicant shall ke~p ~eh record of the 1szue ~ salo -
O'! t".o.o etoek heroin author1.Zod and. O'!, the di'a-

poe1tion 0-£ the Foceeds 8.3 Will e:oableit to 
file on or b~or(t the Uith day: O'f each month 

8. ~er1t1.d report as reqU1red b7 the ~lroad 

Commission I s (;ener8l. Order lio. 24. which order ' 

in ~ !tJ:r as applica.blo is ms.cl.e a :part.o! this 

order. 

~e ~orego1ng Opinion and Ordar'are·h.reb~ approved 

a.:cd ordered :filed as the Opinion end Order o'! 'the Railroad Corm:z18aion 

00£ the State 01! California.. 

Dated at San Franc1sco. c:eJ.1fornia. this -' t I~ 
de.,. of- January,_ 1922.". , 
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