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. :Dee 1 a10n no·l ? >7 • 

BEFORE ~m; lU.lIiROAD COr..::r.aSSIOlll OF !mE 
STA~ OF CA!,n'O?.nIA 

---000-

III the Ms:tter ot the Appl1oatioXl ~ ) 
!'oS aGnES GA.S .uD :SI.ECmC COR?O~IOl ) 
for an order authorizing the 1SSuaDce ) App~e&t1on ~o. ?~ 
&J:ld sale ot i ts ~.f.rred cay1 tal stock, ) 
in the emoUXlt, O'!' ~2~OOO~OOO.OO par va.lue.) 

PeUl Overton for Applicant. 

BENEDICT~ Commissioner. 

In the a.bove e%ltit~ed s.ppl1ea.tion r,OS ..ti.NGZI.ES GAS aD" 

E~~"RIC COR~IO~ a.sks ~::sion to issue and sel~ at not less 

than *85.00 per share 20,000 Shares ($2,000,000.00) o~ its 6 per 

cent. cumulative pr&~err&d stock' axle. 'to USe' the proceeds ~o !J&'3' in 
. 

:oart the e ost of s.ddi tiortS and extensions to i ts plan~8.propert1e 8 

8%ICI. e~'tt1pmont set forth in Exhibit, "B" filed in tMs proeoedil:lg. 

Los ~ge1os Gas ane Eleotrie Corporation has an authorized 

a:toek issue of $30,.000,000.00 diviaed into" ~lO,OOO,.OOO.OO of 6 per 

cont. oumtt:.ative preferred and ~20f'OOO,OOO.OO of COImllOll. AS o~ 

Deeem"oer 1, 1921, applicant reports $1,008,400'.00 ,of 1 ts prefaned 

8.%Id ~lO,OOO, OOO~OO of its eo=ol1~ makiDg a. total.' of $11,.038.:'00'.00 
. ~re!'erred . 

oj! stock outstlloXld1:ag _ :"Ae out sts.n d111g! stook ha.8 been 18sn.ee;und~r 
. . 

t::c.e 8.uthori ty gra.nted by the COl:lmis3i.on ill Decision :&0. S516',ds.'ted 

;;a:r:o.a:ry 5, J.92J., a:cd ])eCi8ion ,C>. 8694-, o.o.te.d," M.e:rc:h :3, ~9Zl. . In the.' 

formor decisio%)~ theComm1sSion au'tllorizee. a:pplicant: to iSS1le aD,a. 

eell. :f;J.,OOO.OOO.Oo- O'! its 6- per cellt. cumtU.s.tive preferre4stook. 

and ill the la-eter decis1oIl, i2,OOO,OOO.OO 'O't such st.ook~ . The:'tos-
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ti::nOllY ill 'this procoed1Xlg shows tha:t SoS of Ja:r.raa:r:; 6, ~92~. appl1c8Jlt 

had sold $2,751, 700.00 ~ the ~,OOO,OOO.OO of stock. 

In B:r.ll1b1t "31r att&e::c.od .. to the petition ill this proeeod-

1llg, B.:pplicant reports that it ull 'be ca.lled upOn to- expend 

$7,~.410.00' dUX'1ng 1922', for additions alld exte:asions to 1taple.nts,. 

Foperties a.:1d equ11JmoDt. 

a.s !ollo\1s:-

~e esti=atod expe:aditttrea u& smmarized 

Gas Wor"k..<J, • • .. .. • • • • • • • ..$2, 960,.OOO~OO 
:Eleotric Worlai •• • • • • • • • • 1 .. 465,050.00 
Gas :DistribtttiDg s:vstem •• .. • .. 2,387,01.0.00 
Eleetri.c Distribut1ng sys~m , •• 5'1'0,560,.00 
Mi9cellaxloous, • • .. • • • .. • •• 446.j"l90'.OO 

Total, • • • .. .. .$7, 83&,4l0.00 

Some o~ the reported expenditures have, ,according to- tile 

testimony of C.A. :tuckenba.ch, s.pplio&:t~e third vice-pres1dellt, .: " 

not been :f1na.lls and de!:tn1 tel:;, apFovod by applicant J 3 o:f:t1eerz.. E:6 

is of the op1niOll however tha.t appllca.nt ~s e<?nstx'uo,tiOXl '$xpendi~e8 

duriDg 1922: will excee4 $7,850,410.00. He teatit1ed that appl1eant Y B 

contracted liabilities were in excess of the *2~OOO~OOO.OO: o~ 8toe~ 

applied ~or in this a~plication. 

Appllce.::lta$jta. porm1ss1on t.o sell tho stock a:t· not lesa 

, than ~85 .00 :per e:o.s.re. It a.sks Southon ty ~o expend· not· exceedi%lg . 

~3.oo per Share for p&yment o~ COmmissions and expenses ineident8.1to 

the ss.le o:f· the stock and use the reme.inder to pay in part. the oost 

of the a.dd;;. tiona a.nd. extenSions ,to its platlts, properties and e<!:tt1.p-

ment 11st·~ Exhibit ~w. 

I herewith ~bcit the' following fo~~ o.! Order: 

LOS .AEG=ELES GAS .Al'JD E:L.'SCzaC CO!U>O?.ATIO:N having 8.Pl'lied. to 

the ?..ailroad Com::x1.ssi,o:l '!or permissiott to issue $~OOO,OOO.OO o~ its 

o per CC%)t. c'tl:ClTlll.l.tive preferred stoc~, 8. pcz.bl1c hearing ha.vUg bee 

held Slld the Railroad Ccmmiss10n beillg of the op1:l1on ~h8.t the :none:;. 
'"" -:- ....... " 
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property. or labor to be procured or ps.ic. for by such issue i8. . , . 
re&30Dab~~ re~u1red ~or the ~urpoee or ~poBes epoc1f1ed in 

~h1s order Slld that the expolld:i. t'area are not in whole or in 

;part reasonably charge.a.ble to oper.a.tiDg expellees or to iDe 0I:le ; 

I~ IS RER~Y OPJ)ERED, that LOS .AE~ GAS A!!D 

zr~CmIC CO:?:?OP.ATIOB,..bo and it is hereby. a.uth~zed to. iSSUG 

20.000·shares (~2'~OOO,OOO.OO par value) of' 1:tsoper cent. eu:ra.-
lat1vo preferred stock. 

I 

~ a.uthority herein g:ca.nted 1a 8ub~eet to tile '~ol-

low1:c.g eODd1t1oDB:-

l.-The stock hereill s.uthor1zed to be 1smz.ed shall. ~ 

sold "0,- appl1e&:lt, ~or e.e.Bh, at %lot :teas. than 

~.oo per s~e. Of the :;xr:oeeoda. &'ppl1-

caDt T!J/J.'3' 'tX,Se 8.Xl &mO'tmt not exeeed1ng tho 

equ1 v8J.ent of three doJ.l.are per share to pay 

commisSion ~~ exp0nsea 1ncident8.lt<>'the 

SIJole o! 'tho, stock. ~o re:ma.1:aa.er of the pro-

ceeds sllaJ.J. be used b,. appl1esnt to rta7 in 

pa.rt for the s.dditions and. extensions ~ its. 

plants. properties SllCt eqUipment set 'forth 

112 ZXhi b1 t "'B" filed· in tMs proeoed,1ng. 

2.~s ~gelea Gas and Ele~tr1e Corporation s~ll keep 

suoh record o! tho 1e3'C.e FJJld sale a! the . 
stook~erein authorized aDd ~ the dispoS1-

t1~ o~ 'the proeeeds as will enable 1 t to 

file on or before the 2Sta. dazr of each month 

So verified repor~ s.s required 'bY' the Railroad 
. ..... ' 

Co::tlCli 83i on 18 General Ord.er :mo. 2.4~ whioh 
- . 

order 1n 80· ~ar as'appl1cable is made ~.pnrt 
of t:b.1s Order .. ,- ". .... -.... 

... ::: ~:"'~f~~ 



3.-~e ' authority herein g%"a:lted w11~ apply O%l~" to such 

stock as may be issued, eold and delivered 

on or be~oro Docember 3l. 1922. 

~c foregoing Op~on and Order,sr& ~or&by approved 

a:cd o:rd6::,od filed as the' Opin1on s:ad. order ot tho Ra1lroa.d Commission 

of the State o! C&l1for~1a. 

Da.tod at San ?t'anc18eo, Csli~orn1a.,. this _""f_,_tt_-_ 
d4Y of J:s::tt'Q8.r1. 1922'. 

Comoi23ioners. " 
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