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Decision ]10. f 1 r-r 
J3Ar0RE TEE FAIIaOD COMMISSIOn OF TBE 

STA'i'E OF CALIFORJIA •. 
. ,'" . 

III the }Ia.tter of the A:pplic,,:t1on o~ ) 

, ,;~n~n"" ;: ""1 rr.' (,\!"T ~ 
, " '"-'.(' J fl ~ I i I \', If J, 

S~ ,DIEGO COlSOLID,UBI> G-'S .Alm ) 
EIiEC~C CO!ti:P~y. a eorpor&t10Xl~ } 

lW iIll liIUiiJj!\\/IC\/f 
- ~ 1J :J \..f Lfl~ Lb:, 

for an,order author1z1Xlg the 18sa.O c4 ) 
$;.500.000..00, par value,. of :1.ta ) 
First 8.l'ld Re~d1xlg 51% Percent. boDda ~ 

Application BO. 7439 I 
and $33J.~~OO.OO, par value .. o:! ita ) " 
::2referred stock or Common stoo):. ) 

Cll1ckering and Gregom C'annlrtne. Roemer and Fl:rnn~ 
Sweet, Ste~8 and Forward, by .A,ll.en, t. Ch1ekeri%1g, 
tor a.pplicant. 

:BEn"J)ICT, Co:xc1sS1oner. ' 

O~I~IO:S 

In this applioation, as s.mendedat tho hear1.llg, 

SAN DI5GO CONSOLIDA~ GAS Am) ,~C~C COMPAli'!' a.sks permsSj;,ono to-

issue· and sell $1,.500,000.00· of its ~1rst and refundiXlg mortgage 81% 

per eellt. bonds due March 1, 1939, s.nd $33J. .. 10o..OO of j.te seve per 

oent. preferred stock, or common stock, or such portions o'! either &8 

it may elect to issue in- the aggregate smo-:mt of $331,.100'.00. 
.. . ,. '. 

ADlio8llt reports that on Qetobex: 31., ·~921., 1 t hatd out-. 

S~s.nd.111g $3.010.800.0Q. o~ common stock a:od $2.374,000.00' r4 'seven per 
. .,,' " 

cent. cuma.J..a:tive~re~orred stock. Its bond~ debt· 808 o-r the 88mO 

date is reported toco:1s1et of ~.l3O.000.00' of. fust mortgage five 

per' cent. bonds due M8.re~ 1, J.939 and $2~'l50.000.00 of :ttret 8Jld %$-

~d1ng mortgage. six per cent. bonds due :M:lrch 1" 1939. Ill· addition, 

ther~are outetandillg $550.000.00, of' f1ve yOI!JZ colla.ten.1 trut'81X 
. . 

per ee!1t. notos due Juiy l. 19as. sec"Q%'od b:r pledge o! $688,OOO.qo O'! 

the first mor~age bonds. and $21.S,,667 .10 of miseell.a:lleous acoounts 

pa,able. 
- 1 -

.J' , I 'j''I'I; 
./ , , 

~, .. #I .. ~ 



The company pro;posee to uee the proe~ed8 from the sale ~ . 
the bonds and stock herein. a.ppl1od :for,' to fi.:nanoe, in part, construo-

tiOXl &Xpend.1 t-area up to Decem.ber 31, J.922. In e~b1tB attached to, 

the pot1 t1on, applicant reports the.t it w.1.11 need ;252.621.07 'to com

plete its 1921. cOllstruction progra.m and $Z.073.0~~S7 to ~:1l:laX1oe capi

tal e~:cd1 tures. ill 192Z. 

III :Exh1b1t "5" app1:108Jlt subm:1ts an estimate: o~ the cost 
, . . ., 4»l:1»gr'tl:Je...c=~nt -

o~ 1 ts CO%lStract10Xl W0'1!'Jc.f".M 8 It: •• "'Aa .. 86' 'Y0IJ:r. 

sta.tement shows., in rOUlld numbers. the :!ollow1ng:-

A - Gas ~epsr~e%lt: 
;eroduct!on ~p1taJ. •••••• $0'7,500.00-
~BJl8mis.aion capi ta.1, •••• llS,360·.00 
l)istr1but1on ca.p1t&1. •••• 16&,550.00 

~Gta.J. Gas Department. .. • • .~28.410.00 

B - Electrio ~~t~ent: 
produetiO%i eap1 ts.l, • • - • $1,.038,500.00 
!I!rSJlsm1ss1on oa.p1~, • •• 86,000.00 
D1.str.1but10Xl oapita.l, • •• 54&,590.00 

~ota.l Zleetric Department. ~67l.090.00: 

c - GeIleraJ. c.a.;p1tal, ••••• • • • • • • • • • 48,500.00 

• • • • • • • ____ 25 __ ,~OO_..,;.O_' • ..;;.OO.;;.'_ 

. . .. 
, " 

~&8e estimated expe%ld1~e3 1l:lelude $1,000,000.00 to be 

expended for & steam ttlrb1l1e 8Jld two %lew boil.era. to e<rtd.p the ;power 
" ."-. 

, ....:., .. 
house pa:re:b.a.sed from San :Diego Blectrio. Rs.11way Compa,llY under the autho-

'" 

rit,ypP~ ~~ Dtc1s1on Ro. 8445. dated :December 18, 1920. $160~OOO.OO 

'tor substa.t1on equpment tor 1ts Xlew Stat1.on "0"'. and $85.000.00 :t'or . , ' , , 

a 11 X.V. 'transmission lille' to. Bl c.a.jon. ~e testimony shows tha.t ", ", . ' 

the i%l$~lle.t10%l o:! the steam turb1ne and ~11ers w:tll relieve appll.:" ',.~:.:: 
.. .t • 

cant from the neee8s1 t:; ~ ~ch8.S1%lg power' !rom. other electr1~ ut111- : 

ties.. 
. ., -

are ma.de ll&Qessary not only to meet 1l1ereasiIIg dems.nd8trom. new con-

. aume:t'S" . bu.t also to improve eJld ma.1llte.1n 1 ts ex:t8~ serviee. 

R.B:. ~ones, a.pplicant rs :PresideXlt. test1fied that 1nb18 

'-;7"""~' 
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Op1.niOll the comp8Jlj' would be s.ble to sell its bonds at not les8 than 

93, aDd stock, both common and preferred, a.t not les3 than:par. lIe 

atated that in conne~tioll with the sale o~ its stock an ~end1tar. 
, 

o"r not exoeed1ng,~ive per cent. would probably- 'be requ:1.red tar bro-

kerage !e&s, a.dvertis1llg aDd, similar e~nees. " 

I herewith ~bmit the follo~~g '!~ of Order: 

sa D~GO aO:SSOLII>J.~K!> GAS Alm :EI.:ECmIC COlm.AJY ba'V1l::g 

applied to tile lUiJZoad C0r::l:D18810n for peri:l1ss1on to' ise:a.e stock a:cd 

, b012ds, a. publio hearing h&v1ng been held and 11;. s.ppeariXlg to t:he 

Rs.1lro&d., Com:rd.ssio:!l tha.t. the mOlleT.. propertY' or labor to be ;procured 

or ~a1d tor by ~ch issue is re&so:!l&bl~ required ~or the ~se or 

purpoees specified herein, and' that the &xpendi~es for such ~8. 

or purposes are not ill whole or 1%1 part. reaso%l&bl,. o:a.argeable to. 

opora.t1:og eXpanses or to ~ome; 

- . 
.aD EI.ECmC COIJ:?,ay be, 8.Tld it·18 herebY',' authorized t~ issue and 

sell" OD or bef'o:reDeeember 31 .. 1922 .. $1,5oo.000.00.0'! its ~ir8t ~d 

ref'lmd1ng mortgage six per o:ent. 'boMS, ud either $Z31..~OO .. OO of :1~. 

seven per oent. preferred stock" cr $3Zl.100.00, O'! 1t8 OODmlOD etook, 

or euch portions Of either as it ma.7 elect· to, 1ssu& in the aggregate 

amoutIt of $33l..100.00. • 

ne authority here~ granted is subject- to the '!ollow-

1ng conditions: 

l.--~e bODde herein a.uthorized to oe issued. sheJJ. be sold 

'207: cash a.t %1~t less. than 93 :Per oe%lt. 01:. ~&Oe value 

pluS. acera::od interest. 

2.--!l!he stocle hareill a.uthor1zed to be issued. shall be sold tor 
.ash at not less than par. 

Z.--o:r the proceeds ~ro:n the 88J.e 0'£ tho stock. applicant 'mAY' 
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a:rf~ 

use not exceeding five p«r oent. to· pay brokerage/oomSSiO%l8, , \ 

advertising and othor expe~8ee of sale. 

4.--~e remaill1x1g p,roeee4e ~rom the sale ot the stock and' the proeeoc1a 

:O:'om 'the sale ot the 'b¢nds hereill au'thor1.:z.d she.ll. be ~d to 

finanee-. Ul pa.rt, tho cost o~ the .:rte~s~one. add~t1o:DS a.Dd 

bettermenta described in Exbib1t "511' and ::1i1~~tl:l18 applioation, 

FOn-dod sUoh cost i8 pro:per~ ehargea.bJ.e to oap1 tal. acoount 

under 'the UXli!or:Il sy-stom 0:: aeoouxrts lIreec:ribed or adopted. b,. 

the ?.a1lroa.d. Com:D1 8sion • 

5,.--J..pplica.nt sl:lal.l. :!il& with tho :ea.1J.ro84 Commtss1on dur1llg l.g2%, & 

oomplete cOP":! O'! 1 ta mo%l~hly reports prepered for the use o:t 

1ts o~!1eers and e1:1pJ.o7et>S, suoh :report8 to be :f11.ed &S soon 

as ava1l&ble for distr1but10ll to euch o!:tieere a:cd employoes.. 

6.--~e authority hereill granted Will. not become ef='ective until a:ppl1-

oant has paid the fee proscribed. 07 Sectioll 5"( o'! the :2U'bl.1o 

Utilities Act, which ~ee is ~,250.00. 

ordered. ::1J.ed &8 the Op1n1on alld order ~ the Aa1J.road Comm.:1.s81?ll o~ 

tho State at Cali!orni&. 

. Da.ted at San FranciSCO, C&l.iforllia.~ tb,1s 

J~, 1.92Z. 

, . 
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