
Decision No. .)~ .. ;) n '~ 

BEFORZ TliE RAILR~~ cOtruISS!ON 01 ~!E STATE OF CAtIPO~NIA 

In tho 140 tter or the ~pp~1ca t1o:o. or ) 
TEL CllIFORl\'ll COM?~~) ) 

~ co~oration, and R. G. Ki~, as ) 
trustee tor EDA ~, RUTH M. 5EINE- ) 
MAJ.'lN and R. G. KANN, for an order ) 
authorizing the transfer and convey- ) ~p~lication No. 18845 
ance or tbe property or The Cu11rornia ) 
Compa~y, to R. G. Kann, as said trus- ) 
tee. t 

A. L. Cowell, ror applicant. 

BY THE C01iMISSION: 

OPINION 

In th1s proceeding the Railroad Commission is nsked 

to enter its order authorizing The California Com~any to convey 

and transfer all of its ~roperty and assets to applicant R. G. 

K~n:) as t::-ustee for Eda Kann, Ruth M. Heinemann and R. Go. Kann, 

the present stockholders of the corpo~ation. 

Applicant, The California Company, is engaged in the 

business of furnishing water for irrigation and mining purposes and 

the watering ot live stock froQ its reservoir, known as the Salt 

S~::-ing Valley Reservoir, loco.ted in Calaveras Count:r. The water is 

d1stributed by means o~ ~ canal running from such rc~ervoir in a 

northwesterly direction to a point near the to~n of Jenny Lind in 

Calaveras County. The extent of the territory within wh1ch app11-

cant conducts its business is approximetely ten miles in length 

and two miles in width. For 1932 The Californ1a Company reports 
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o~erating revenues of $908.11 and operating expenses or $2,169.80. 

The Cc.lit'or:l.:!.a Co:npllny Vlas incorporated under the la.ws of 

New York on ].'~3y 5, 1883 for a period of 50 years. The period under 

which said corporation ,,:,:as incorporated will expire on May 5, 1933. 

The compcny has outstllndi~ 300 shares of common capital stoCk of 

the par value of $100.00 each. Ninety(90) of such shares ot 
stock are owned and held by Bda Kunn; ninety(90) shares are owned 

and held by Ruth M. Heinemann end one hundred and twenty(120) shares 

are owned and held by R. G. Kenn. The stockholders of the corpo­

ration do not desire to extend the lite of the corporation or to 

form a new corporation to acquire the property ot' The California 

Company. Instead. of so dOing, the y propose to transf'er the pro­

perty and ~ssets or The CaliforD1~ Company to applicant R. G. Kann, 

us trustee for the stockholders. A copy of the d~ed ~~der which 

the property 1s to be conveyed and transferred 1s filed ir. this 

proceeding as Exhibit ~E~. Under the ter.ms of this deed the con­

veyance 1s made subject to the l1en of an outstanding issue or 

bonds amountine to $30,000.00, the payment of which is securod by 

a trust indonture dated Ma.rch 24, 1932. It is reported that all 

of the bonds are now owned by R. G. Kann. 

Applicant, R. G. Kann is, and for many years last pa3t 

has bee~, president of The California Company and general manager 

of the property of the co~any. He will conti~ue to manage the 

prop erty 1t\ the scme me.:mer as he has formerly mano.ged. the same. 

As trustee for the stockholders of The California Company, he 

assumes all contracts, debts, liabilities and obligat1ons of The 

California Company. 
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o R D E R 

The Commi~sion has considere~ the request ot a~p11cants and 

believes the. t there is no n€led tor a hearing in this matter and 

that applicants' requests should be granted, therefore, 

IT IS EERSBY ORDERED, that The California Co~pany be, and it 

is hereby, authorized to cOllvey and transfer all of 1 ts property and 

assets to R. C. Kann as trustee tor Eda Kann, Ruth M. Heinemann 

and R. G. Kann, the 'Present stockholders of said corporation, said 

transfer to be made pursuant to the terms und oonditions or the deed 

tiled in this proceeding as Exhibit nE~. 

IT IS EEREB~ FURT~~ ORDERED, that within thirty (30) d~ys 

after the conveyance and transfer of the property of The California 

Company applicant, R. G. Kann, a~ trustee tor said stockholders, 

shall tile with this Commission a certified copy ot the deed under 

which said conveyance and transfer has b~en made. 

DA'r.EC ~t San FranCiSCO, California, th1c ~/¢1~ ___ day ot 

~, 1933. ' 

Commissioners. 
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