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Decision No. 

BEFORE THE RAILROAD COt~SSION OF THE STAT]: OF CAlIFORNIA 

In the Matter ot the Applioation or 
FARMERS NATIONAL WAREEOUSE CORPORATION 
OF CALIFORNIA to sell, and ot J. W. 
CAtDr.EU. and M. ;;. mIDELTS, cO-llartIlers 
doing business under the firm Il~e or 
Far~ers ~arehouse & Feed Company, to 
buy certain warehouses in Meroed County. 

BY 'I HE COMMISSION: 

! 
) 
) Application No. 18899 
) 
) 

In this proceeding the RIZ.ilroad CoIlllll1ssic)n is asked to make 

an clrder authoriZing Farmers National Warehouse Corporation ot 
Cal:1torn1a to transter certain wEtrehouse propert~le$ to ;r. w • 
• 1.'_.1 _ ........ , , 

Ca~~we12 and M. 3. WYnde~ts. 

The :properties to be transferred include seven warehouses 
loc~lted at Merced, Le Grand, D1cla.Xl.son, Marguerl te and Planada. and 

de:lor1bed 1.n t.b.o appl.1eat1011 as ::o~l.ows: 

Warehouse and tract ot' ~und appronmatoly 100' x 400' 
at Le Grand; 

Warehouse ~d tract ot land approx1matel:1 200~ x 400' 
at Dickinson.; 

Warehouse and tract or lilnd. approximately 200' x 450' 
at Marguerite; 

Warehouse approximately lOOt x 150' at lO:erced on land 
leased from the Southern Pacific Company; 

Ware~ou$e approximately SO' x 150' at Merced on la~d 
leased trom the Southern Pacif1c Company; 

Warehouse approximately 60 t x 150' at Planada on land 
leased trom The AtchisOll, Topeka :!nd Santa :a'e Railwa;; 
CotIpany; 

Warehouse approximately SOt x 250' at Lei Grand on land 
leased. from The Atohison, Topeka and Sante. l~·e Railway' 
Company; 
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together with all fixtures and equipment of said lI'arehouses. 

It appears that the :properties were p't:IXc~sed by Farmers 

Nat1o~al Warehouse Corporation of 1~11forn1a !rom California Whar~ 

and W(lrehouse Com:pany in 1931, und-9r the authority granted by the 

CoImiss1on by Deo1sion No. 23907, d,atcd July 24, 1931, in Applica­

t10n Iro. 17526, the purchase price being $22,000.O(). In that 

:proce~~d1l:lg, as well as in the :present one, it was t~leged that the 

or1g1.t'.al cost ot the bu11diDgs eamlot be aseertain(Hi, tor the reason 

the. t the records relating thereto ... ,rere destroyed in the San Frand. sec 

tire of April, 1906. It appears, however, that tb.(~ tormer owner 

carried the seven :Properties on its books at a tote',l tigure or 

$30,000.00 .. 

Far:mers National Warehouse Corporation or Ce.11torll1a. is a 

subs1d:1ary of Farmers National Warc:louse COI'];)oret1on, a Delaware 

cor:por~ltion. It is reported that t:le :parent corporation desires to 

d1s.pos~~ or its California holriillgs 'Ul.d. that thereto:re arre..ng,ements 

have:: 'been made tor the sale or the :~oreg01ng proper'ties to J'. w. 
caldwell and M. J. Wyndelts, who h!nre associated t.b.~;mse:lves together 

as eo-partners under the tirm name e,nd style or Fanc.ers Warehouse 

&. Feed Company. M. 1. Wynde1ts is D,OW engaged in operating a public 

utilit~- warehouse business in the City or Merced. 

The agreement or sale between the parties, c~ted May ll, 

1933, a copy of which is tiled as Ex~1bit ~A", provides tor a total 

?-a:ehase price or $15,000.00, ot wh1ch $500.00 was :t:aid on May 10, 

1933, a~d the balance or $14,500.00 'nil1 be :payable as tollows: 

On June 1, 193:5 - $4,500.00 
On June 1, 1934: - 2,500.00 
On .June 1, 193!5 - 2,500.00 
On June 1, 193() - 2,500.00 
Oll June 1, 193~7.. 2,500.00 

All paym.ents are to be evidenced by notes . :earing interest 

at the rate of rive ~er cent per annt~ and are to be secured by 



mortg.ages or the warehouse buildings, a sepax-ate instrument being 

executed to cover each of the structures. 

A copy ot the torm or the t'roposed mortgages has been tiled 

w1tb.the COmmission. It appears tl:> be satisfactory. 

OR::>ER 

Applics-tioD. bc.Ving been mad.e to the Railroad Commiss1on tor 

an orlier c.uthorizing the transfer I,r warehouse properties from 

Farmet"s National \t'arellouse cor:fOra'~10n or ce.11torn:1.a to:r. w. 
Celdwl~ll and M. :r. Wyndel ts, under the terms or all agreement by and 

betwel~n them, and the Commission b'~1ng or the opinion that this is 

not s. matter in which a public hearing is necessar.r, that it should 

enter 1 ts order as set forth herein, aDd. tlla t the lnoney, property 

or labor to be procured or paid tor by J". W. CaldWl~ll and M. :r. 
Wy'ndel ts tllrough the 1ssue ot the notes herein autllor1zed 1s reason ... 

able required tor the purpose speej.tied herein, wh:lch purpose is 

not, in whole or in part, reasonabl.y chargeable to operating expense 

or to 1llcome~ 

I'I' IS EEREBY ORDERED as 'fol.lows: 

1. Farmers National Warehcluse Corporation of California may, 

on or betore December 31, 1933, sell and transfer 1;0 1. W. Caldwell 

and M. J. Wyndel ts., co-partners doing business undE~r the tirm. :came 

and style ot Farmer~; Warehouse & Fe ed Company, theseve.c. l=lub11e 

utili ty warehouse ~:roJ.jerties and businesses loeatecl at Merced, 

I.e Gren(\., D1.old.:c.son, 'Margucrl.tc an(1 PJ.a.ne:.da, Merce~~ cOWltY', re:t'erred 

to in the foregoing opinion, suoh .sal.e to be made ill accordanoe wi. th 

the terms ot the agreement tiled as Exhibit "Art in. this application. 

2. Farmers N~!l.t1011al Warehol.l.se Corporation o"r Californ1a 

upon the completion or the sale of the aforesaid werehouse properties, 
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as herein authorized, and the e.oqu1.si tion and operation thereo~ 

by the purchaser as public utility 'warehouses, may oease and desist 

t:rom its operation as a public util:Lty werehousemeLD. 1n said proper-

ty. 

3. 1. w. C3ldwell and M. :;~, V/y"ndel ts as eo-partners doing 

busine:ls under the firm. nrune and style or Fe.rt::.ers W'luoehouse &. .Feed. 

Company, ms:y, on or 'betore August 31, 1933, execute seven mortgages 

substat.tially in the same torm. as tl;.,at filed in thi3 proceeding and 

:may issue the1r promissory notes to be secured therElby in the total 

princi}:·al amount or $14,500.00, payable as indicatecl in the tore­

goiJ:l.g opinion With interest at the 1',3, te ot tive per cent per. annum., 

tor the purpose ot tinanoing in part the cost ot acquir1ng the ware­

hOl!se :9:::-01' erties h.erein autborized. t(, be transterred. 

4. the authority herein grrulted is subject to the following 

eO!ld1 til,ns: 

(a) The sched.ules of reJ;es and charges :0.0" on tile 

with the Co~ssion covering servioe now be~lg given in 

the warehouses, herein authoJ:'ized to be tran:sterred., 

shall be wi thdre.wD. by the l'r~·sent owner and :;;ueh sched­

ules shall torthw1 th 'be adopted by :r. W. Caldwell and 

M. 1. Wyndelts. 

(b) ;r. VI. Caldwell and M. ;. Wyndelts sJ:l.e.ll keep 

suoh record ot the 1~su.e of t.b.e notes herein a.'Uthor1zed 

as w:111 enable them to file w.1 th1n thirty (3C,) days 

thereattcr, a vcr1t1 ed report, as required bY' the Rail­

:road Co:mm1ss1on~s General Ord(~r No. 24, wh1cb. order, 
-

insofar as applicable, is mado a part or th1s order. 

(e) The au thor 1 ty herein granted to exec·ll.te mortgages 

:~s :tor the pUX'pose ot this prc'ceeding only 8.nl1 1s granted 
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only insotar as this Co~.seion has jurisdiction und~ 

the terms ot the Public U1i111 ties Act, and is not in­

tended as a.:l a:Pl:lroval ot ~:a1d mortgages as to such 

other legal requ:l.rements to whicb. they m9.:r be subject. 

(d) The authority b.erein granted. to l~xee'Ute 

mortgages and to issue notes will become E~t':reet1ve when 

J. W. Caldwell and M. :J. ~~ndel ts have poo:!. d the min1mum 

ree p~escr1bcd by Section 57 ot the Publie Utilities ~ct, 

which tce is Twenty-tive (:~25.00) Dollars.. In all other 

respects, tb.e authority grl'-D.ted will becom~e ettect1 ve 

upon the date hereot'. It :ahall 801 so tile with the Com­

I:iss1on a certified COl'Y o:~ each mortgage e::cecutcd. under 

the authority herein granted. 

-It 
D.A.TED at San. Francisco, C'aJ.1torn18" this _Jf -- day of 

May, J.933. 

--,. '. ,"'""I ..... ,.-.. . ••• ', ..... 
. ' ' . '. 

I:ommissioners. 


