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Decision No. ‘U9

BEFORE THE RATLROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the NMatter of tkhe Application of

FARMERS NATIONAL WAREEOUSE CORPORATION

OF CALIZORNIA to cell, and of J. W. )

CALDWELL and M. J. WYNDELTS, co-partmers )

doing business under the firm name of ) Application No. 18899
Farzers warehouse & Feed Company, to )

buy certain warchouses in Merced Couwnty. )

BY THE CCMMISSION:

In this proceeding the Reilroad Commission is asked %o make

an ¢rder authorizing Farmers National Warchouse Corporation of

Californle to transfer certain warehouse propertics o J. W.

Caldwell and M. J. Wyndelts.

The proverties to be transferred include seven wsrehouses
locuted at Merced, Le Grand, Dicidnson, Marguerite and Planada and

described in the application as Jollows:

Warehouse and tract of land aprroximately 100* x 400°
at Le Grand; .

Warehouse and tract of land approximately 2007 x 400°
at Diekinson; . .

Warehouse and tract of land approximately 200' x 450°
at Marguerite; : )

Warehouse approximately 100* x 150* at Merced on land
leased from the Southern Pacific Company;

Warehouse approximately 50" x 150" at Merced onr lazd
leased from the Southern Pacific Company;

Werchouse approximately 60' x 150' et Planade on land
leased from The Atchison, Topeka z2nd Santa Fe Rallway

Company;

Werchouse approximately 50* x 250t at Le Grand on land
leased from The Atchicon, Topeke and Santa I'e Raellway

Company;
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together with all fixtures and equipment of said warehouses.

It appears that the properties were purciased by Farmers
Navticaal Warchouse Corporation of Californie rromACalirornia Whart
and Werehouse Company in 1931, under the authority granted by the
Commission by Decision No. 23907, dated July 24, 1931, in Applica-
tion No. 17526, the purchase price belng $22,000.00. In that
procecding, as well as in the present one, it was wlleged that the
origiral cost of the dbuildings caznot be ascertalined, for the reason
that the records relating thereto were destroyed in the San Frand sco
fire of April, 1906, It appears, however, that the former owner
carried the seven properties on its books at a totel Ligure of
$30,000.00.

Fermers National Warchouse Corporation of California is a
subsidiery of Farmers National Warechouse Corporstion, a Delaware
corporation. It is reported that tiae parent corporation desires to
dispose of its Californie holdings and that therefore arrangements
have been made for the sale of the Joregoling properties to J. W.
Caldwell and M. J. Uyndelts, who have associated themselves together
as co~partners under the firm name snd style of Farmers VWarehouse

& Feed Company. M. Jo Wyndelts is now engaged in opersting a public

utility warehouse dusiness in the City of Merced.

The agreement of sale between the parties, dated May 11,

1933, & copy of which is filed as Exhibit ™A', provides for & total
purchase price of $15,000.00, of which $500.00 was paid on May 10,
1933, aad the balance of $14,500.00 will be payadble as follows:

On June 1, 1933 - $4,500.00

On June 1, 1934 - 2,500.00

On June 1, 1935 2,500.00

On Jwae 1, 1936 2,500.00

On June 1, 1937 2,500.00

All payments are to be evidenced by notes earing interest

at the rate of five per cent per smnum and are to be secured dy




mortgages of the warehouse dulldings, & separate instrument being
executed to cover each of the structures.

A copy of the form of the proposed mortgages has been filed
vith the Commission. It appears to be satisfactory.

Applicstion having been made o the Railroad Commission for
an order cuthorizing the transfer of warehouse properties from
Farmers Netional Werchouse Corporation of Californie to J. W.
Caldwell and M. J. Wyndelts, under the terms of an agreement by and
between them, snd the Commission deing of the opinion that this is
not a matter ip which & public hearing is necessary, that it should
enter its order as set forth herein, and that the money, propexrty
or labor t0 be procured ¢r pald for by J. W. Caldwell and M. J.
Wyndelts through the issue of the notes herein auvtiorized ils reason~
able required for the purpose speclfied herein, which purpoese 1is
not, in whole or in part, reasonably chargeadle to operating expense
or to incone,

IT IS EEREBY ORDIRED as follows:

1. Farmers National Warehcuse Corporation of Celifornis wmay,
on or before Decexmber 31, 1933, sell and transfer o J. W. Caldwell
and M. J. Wyndelts, co=partners doing business under the firm name

and style of Farmers Warchouce & Feed Compeny, the seven public

Utility warehouse mropertics and businesses located ot Merced,

Le Grend, Dickinson, Marguerite and Planeda, Merced, County, referred

to in the foregoing opinion, such sele t¢ be made in accordance with
the terms of the agreement filed as Exhibit "A" in this application.

2., Termers National Warechouse Corporation of Celiformis

upon the completion of the sale of the aforesaid warehouse properties,




as herein authorized, and the acquisitior and oOperation thereof

by the purchaser as public utility warchouses, may cease and desist
from its operation as a public utility werehousemen in said proper-
ty.

3. Jo W. Caldwell and M. J. Wyndelts as co-partners doing
wsiness under the firm name and style of Farmers Warehouse & Feed
Company’, may, om or before Auvgust 31, 1933, execute seven mortgages
sudbstarntially in the same form as that filed in this proceeding and
may issue their promissory notes to be secured theredy in the total

princizal amount of $14,500.00, payable as indicated in the fore-
going opinion with interest at the rate of five per cent per annum,
for the purpose of financing in part the cost of acquiring the ware-
house propertlies hereln suthorized to de transferred.

4. The suthority herein granted is subjeet to the Lollowing
conditions:

(2) The schedules of ravnes and charges now on file

with the Commission covering service now being given in

the warehouses, nereln authorized to be transferred,
shall be withlrewn by the present owner and suckh sched-
ules shall forthwith be adepted by J. W. Caldwell and
M, J. Tyndelts.

(d) J. V. Caldwell and M. J. Wyndelts shall keep
such record of the issue of the notes herein amthorized
as will enadle them to file within thirty (3C) days
thereafter, a verified report, as required by the Rall-
road Commission’s General Order No. 24, which order,
lnsofar as applicable, is made a part of this order.

(e} The authority herein granted to execute moartgages

ts for the purpose of this proceeding only ani is granted
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oply insofar as this Comm.scior hes jurisdiction under
the terms of the Public Utilitles Act, =nd is not in-
tended as on approval of sald nortgages as to such
other legal requirements to which ihey mey be subject.
(d) The auvthority herein granted to execute
mortgages and to issue notes will become effective when
Je W. Celdwell and M., J. Uyndelts have paid the minimum
fee preserided by Section 57 of the Public Utilities ict,
waich fee is Twenty~five ($25.00) Dollars. In &ll other
respects, the authority granted will become effective
upon the date hereof. It shall also file with the Com-
mission & certified copy orf each mortgage cxccubted undexr

the authority herein granted.

v

DATED at San Francisco, Californla, this Zf day of
Mey, 1.933.
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Commi ssioners.




