Decision No.

PEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of
JACK GODFREY and JOE NOVERQ
for authorization and permission %o
sign and execute a deed of trust on Application Noe. 18905
Dos Palos Water Works, & pudblic utillty.

L. M. Lipnemon, for applicantse

BY TEE COMMISSION:

OPINION

This ic an application for an order authorizing Jack
Godsrey, doing business under the firm name and style of Dos Palos
weter Works, to execute a deed of trust and to issue o seven percent
promissory note to Joe Novero in the primcipal amount of $5,000.00,
for the purpose of paying outstanding indebtedness and of finencing
the cost of additvions and betterments.

It appears that Jack Godfrey, since the letter part of
1929, hes been engeged in the busimess of operating the properties
krown as the Dos Palos Water Works for the distribution of water for
domestic end other purposes to about 185 consumers residing in and
ebout the Towan of Dos Pelos, Merced County. Tre records of the Com=-
mission show that Mr. Godfrey acquired the properties from West San
Joaguin Valley Weter Company pursuant to authority granted by Decision
No. 21467, dated Augast 20, 1929, for a comsideration of $6,000.00,
paysble in the amount of $1,500.00 in cash and $4,500.00 in monthly
installments of $50.00 for a period of three years and thereefter at the
rate of $735.00 = moxth until pald, with intersest on deferred balances

1=




at the rate of six percent per annum.
At the time of the tronsfer of the system from West San
Joaquin Velley Water Company to Mr. Godfrey, the originel cost thereof
vas estimated et $17,000.00 and the present valuwe at $9,000.00. Since
that time 1% is reported that $7,515.40 had been expended for permanent
extensions as follows:=
3550 feet of 4" black dip steel pipe onr Blossom
and Almond Streets, imncluding cost of
pipe, digging ditch and backfill,etc, $35014400
5282 feet of 2" black dip steel pipe on Blog-
som Street ineluding cost of pive, dig-
ing diteh, backfill, €%Ce veeecocacees 3,697.40

og
60 578" meters, $12.50 SACH ..evummennnonn, 750,00
60 meter boxes, 90¢ ©2CH .s.nvesccrncovccons 54 .00

Total s dovsar0osten Q:ISIB.QU

Tre Comaission now is advised that there is due from Mr.
Godfrey, and unpaid, the following amounts:e

Unpaid princlpal orn purchase contract with

West Sex Joaquin Valley Watel COsvencasss. $3,703,97
Accrued interest to April 30, 1933 seececscccos 445,10
Taxels to me 30’ 1933 L R R N I N N N A YT ) 234.60
Bill £or water PUTChASEd seceecescscoceracccsss 321.90
Pacific Plpe Company~bill for purchese of pipe 450,00

Mete?.‘ bill AR N N Y Y X R N Y 164.70
Le{;a:l. COS'CS AR AR SR AR L A 2 B R J N W I W N I N R Ay 50.00

Total ¢esPoessdoassaesae 2.523:6.6’

In order to discharge the indebtedness due West San Joaw
cuin Valley Water Compeny end to pay in part the other amounts, Mr.
Godfrey hes made arrangements o borrow $5,000.00 from Joe Novero to
be secured by a deed of trust covering the water properties and to be
evidenced by a sever percent note payable in the sum of $250.,00 on
August 135, 1933 and $250.00 quarterly thereafter on the fifteenth day
ol each and every third monthk until August 15, 1938, when the entire




belance thern unpaid shall hecome due and payable.
A copy of the proposed deed of trust is filed in this pro-

ceeding as Exhibit "A". It appeers to be in satisfactory fomm,
ORDIER

Jack Godfrey having applied to the Rallroad Commission for
permission to execute 2 deed of trust and to issue a note for $5,000.,
ané the Commission deing oL the oPinion that this is not a matter in
which & pudlic hearing is necessary, that this applicatior should de
grented as herein provided, and that the money, property or labor to
be procured or paid rfor through the issue of the note is reasonadly
required for the purpose specified hereln, ) T

''* % I7 Is EEREBY ORDERED, that Jack Godfrey be, and he heredy
1s,lauthor1zed %o execute a deed of trust, substantially in the same
form as that filed in this proceeding as Zxhidit "A", and to issue &
promissory note, secured by said deed of trust, in the principal amount
of $5,000.00, pvayable as indicated in the foregoing opiniom, with
interest at not exeeeding seven vercent per annum, for the purpose of

veying ¢utstanding indedtedness and of financing in part the cést of

additions to and betterments of his water system, provided-

le That the suthority herein graanted to cxecute a deed of

trust ic for the purpose of this proceeding only and
is grented only insofer as this Commission bas juris-

diction undor the terms of the Pudblic Ttilities Act,
and is not intended es an spproval of said deed of
trust as to such other legal requirements to which it

mey be sudbject.




2e Thet Jack Godfrey keep such record of the issue of
the note herein authorized and of the disposi-
tion of the proceeds as will enable him %0 Tile,
within thirty(30) days thereafter, & verified
report, as requifed by the Reilroad Commission's
Generel Order No. 24, which order inmsofar as
aopplicable, is made & part of this order.
the author;ty herein grented will zot become ef=-
fective until Jack Godfrey has paid the minimum
fee prescrived by Section 57 of the Public Utili-

ties Act, which fee is Twenty-five ($25.00) Dolw

lars.

DATED at Sen Francisco, Californis, this /Q/é/day or
, 1933,
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74
PLIE e,

Commissioners.




