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Decision No. ~“Fiesad

BIFORE TEZE RAILROAD COMMISSION OF THD STATE OF CALIFORNIA

In the Matter of the Application of )

SNEIBLE~TAVERNETTI COMPANY, )
a corporation, for "Permit to Executs )
Prozissory Note 3ecured »y Deed of )
Trust on Certain Reel Esctete z2nd Per~ )
conzl Property, znd for Pormit to )
Sell and Convey Cortain Real Estate and)
Porsonal Property.”

Application No. 18086

BY TUE COMMISSION:

OPINTION

Ino thiz application the Ruilroad Commizsion is asked to
meike en order aﬁthorizing Sneible~Tavernetti Company t¢ executs a
deed OF trust and to issue s promissory note in the principal emount
of $5,000.00, paysdle in montaly installments of 450,00, with in-
terest at the rete of seven percent per annum, anéd also authorizirg
it to éell and comvey, from time Vo time, certain real and personsl
properiye.

1% appears that Szeidle-Tevernettl Company is & corpora~
tion organized during November, 1914, under the lews of the State
of Californis snd that 1% i5 cagaged in = general retail merchone
8lsze business in Mouterey County and in the pudblic utility water
business in the Town of Gomzoles, Monteroy County. For the vyear
ending December 3L, 1932 1t roported its gross revenue from its

aerchandlse scles at $68,754.72 and from its water sales at $2,040.75.
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The application shows that the company has ouitstanding, as
of August 1, 1932, three notes, cecured by mortgages or deeds ofF
trust, peyable to Momterey County Trucst & Savings Bank, Salinas, In

the aggregate principel emount of $52,030.00, as follows:-

Date of Icsue Date Due Rate of Intereszt Amount

Nov. 1), 1929 Nov. 11, 1930 7 percent $22,000,00
Nova. 12, 1931 Nov. 12, 1932 7 percent 20,880.00
May 13, 1932 $250. moathly 7 percent 8,750.00

Totalesecvoccnsas %525630.00

It iz alleged that the mortgages or deeds of trust are liens
ozly on nom=utility »roperties.

The company now reports that it is necessary to re-~finance iz
part its outstanding note indebtodzess and thet in order to pay or
refund in part suck indebtedness, it has made arrangements with Monw
terey County Txust & Savings Bank to dorrow the sum of $5,000.00, %o
be paychle in monthly installments of $50.00 with interest at the rafe
of seven percent per anmum, The payment is t0 be securod by a deed
of trust which will be a lien on the following described property:-

" A portion of Lotz ten (10), elevem (ll), ard twelve
(12), 4n Block XXII &as said lots and block are laié down
and designated on that certein mep entitled ™AP OF THE
TOTN OF GONZLLES,Monterey County, Cal., the property of
Ae & M. Gonzalesz, surveyed by Ches. Healey, C.E.,April
1873 filed Apxril 27, 1874, and now of record in Vol.l
of Mapszs 'Citics and Towzs?, at Page 41 in the orfice of
the County Recorder of the County of Monterey, State of
Celifornia, particularly deseridbed as: Begimning at the
point of intersection of the Southwesterly line of Centex
Street with the Northwesterly line of an alley through
seid Block XXII and running thence Southwesterly along
the line of said alley &and the rear of sziéd lots ten,
ecleven, and twelve, 150 feet to the most Southerly cor-
ner of sald lot ten; thence at right angles Northwesterly

né alongz the Southwesterly linoe of lot ten, 50 fTeet to

& polnt; thence at right angles Noxrtheasterly anéd yar-
allel with the Southeasterly line of 4%th Street, 150 feet
To & point on the sald Southwesterly lime of Center Street;
thence Southeasterly and along the last mentioned line,

50 feet to the place of beginrning.
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TOGETEER with all persomal property and improvements
thereon, ircluding buildings, pumps, motors, tanks,
pipings for distridution, etec.,etc.. used in the con-
duct and operstion of the water system for the Town
of Gonzeles, Califorania, vhich ure used or are useful
or nec¢essary in the performance of the applicant's
duties or service o the pudlic.

TOGETHEER with all and singuler the tenements, hereditaments
and appurtensnces thereunto belonging or in eny wise apper-
vaining and the reversion and revercsions, remalnder and rew~
rainders, rents, lcsues and profits thereof, and cll woter
rights appurtenent thereto or connected therewith, and all
“he estate, right, title and ixnterest, homestead or otker
cleixm or dmmand, as well at law az in equity, which the

rentor now has Or may hereafter acquire of, in or %o

sald property, or any part thereof, with the appurtensnces.”

The above described property iz used by applicant in its
public utility operations.

The company, as stated, alzo asks permission to sell and com-
vey from time %o time any or all of sald real and/or persomal pro-
perty as mey bo deemed necessary and proper by 1its Board of Direc=
tors. This Commlssion will not authorize the sale of pudlic utile
ity property unless it is advized of the ability of the purchaser
t0 ¢ontinue the public utility service. In tkis instance we have
not been furniched with the neme of the purchaser or with the terms
end conditions under which the property is to be =o0lde We bew
lieve that applicant’s reguest 10 sell nroperties should be dise
micssed without prejudice. Az to the non-utility properties, ap-
plicent 1s edviced that under the provisions of Section 51 of the
Public Utilities Aet 1t may sell, convey and otherwise dispose of
ary propertlies not necessary or useful in the performance of its
pudlic utility duties and dusiness, without odvtaining permizsion
from this Commicsion.

Applicant oz September 5, 1933 filed wi<h the Commicssion

& copy of its proposzed deed of truct. We fird the same to be in




satizfactory IOl
ORDER

Sneidle-Tavernottli Company having applied to the Railroed
Commission for permission to ecxecute a deed of trust, to izsuve a
$5,000.00 note, z2nd %o sell and coavey property, ond the Commission
being of the opinion thet this 1gs zot & matter in which a public
hearing ic necessary, that the requests to execute & deed of trust
and to issue a note shouwld be grented, as herein provided, the- the
money, property or labor o be procured or pald for through the
izsue of the note 1ls reasounably required for the purpose spgci:ied
herein, which purpose is not in whole or in part, reasonadly charge-
cble t0 operating expense or to income, and thet the request %o
sell and convey properties should be dismissed without prejudice,

therefore,

IT IS HERIEY QORDERID, that Sneilble-Tavernetti Company, a

corporation, do, and 1t heroby is, authorized 0 execute a &ced of

trust substantiazlly in the same form as thet filed in this procesd-
izg on September 5, 1933, and to izcue Lts note, <o be secured by
seld deed of trust, in the principal amount of $5,000.00, paysdle
iz monthly installments of £50.00, with interest a% the rate of
sevenr percent per anmum, for the purpose of paying or refunding ix
part, note indebtedness now outstanding, provided;
1. That the sutkority herein gronted to execute a deed
of trust iz for the nurpose of this proceeding
orly, and is granted only insofar as thiz Com-
missior has jurisdicetion under the terms of the
Public Utilities Le%, and is not intended as an
epprovel of sald deed of trust as to such other

legal requirements to which it may be subject;
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2. Tiat applicant keep such record of the issue of the

note herein guthorized and of the disposition of
the procceds as will enzdle 1% to file, within
thirty (30) days thereafier, a verified report suck
as 1is required by the Raillroad Commission's General
Order No. 24, which order, insofur as applicabdle,

ic made & part of this order; and

J« That the authority herein granteld will become effective

wher applicant has paid the minimum fee prescribed by
Section 57 of the Public Utilities Lct, whiczh fee iz
Twenty-five ($25.00) Dollars.

IT IS FEREBY FURTEZR CRDERED, that thiz epplication insofar

as it iavolves a reguest for permicsion to sell and convey proper=

ties, except as suck sale ond conveyanco may be nECessSary 10 oxew

cute said deed of trust, be, cnd the came iz heredy, dismicsed with-
out prejudice.

)~
DATED at San Francisco, Culifornia, this [{ day of
September, 1933.
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