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In the Matter of the Application of )

J. C. EORNALL ) Application No. 19115
to execute & deed of. trust and note.)

2Y THE COMMISSION:

Q2INTON AND OFDER

Iz this appiication J. C. Hormeil, an individusl engeged
in opcrating'a public utility warehouse bdbusiness at Arbuckle, zas
appiied to tke Reilroed Commission foxr permission to execuve o deed
of trust and vo issue 2 promiscory note iz the principal amount of
$10,000.00, payable on or before Zive years after ldate of issue with
int fest et the Tate of sevenw per cent per amnum, lor the purpose
of peylng outstanding indebtedness.

It appears that heretofore under the authority grented
by Decision No. 21229, dated June 14, 1929, in Application No. 154€8,
appiicant executed a deed of trust eand note for $8,000.00, payabdle
one year alter te with interest et ceven per cent per aanwm, I0r
the purpose of financlng iz part the cost of redbullding his e e-
house‘which haé been destroyed by LTire, and that also he executed
a promissory note for §4,000.00 to pay in part Zor en addition to
the property. The toial cost of the building and land is reported
at $30,500.00.
| The preseat appiication now shows that applicant desires
0 rcrinance-his indgbtedness and that accordingly he hes made er-

rengements to pey £2,000.00 in cask and to execute a new zote for

$10,000.00. Applicant reports that the deed of trust o be executed




to secure the peyment of ihe mote will be substantially iz the seme
form es that filed with the Commission on June 7, 1929 in ipplica-
tion Kb. 15488 end aprroved by seid Decision XNo. 21229, dated

June 14, 1928.

| The Commission is of the opinionm +ka%t tais is ndﬁ 2

matter in which a public hearing is necessary, that the application

should be granted, as herein provided, and that the money, property

or labor to be prbcnred or vaid for tThrough the issue of the note

is reasonably regquired for the purposé specified kerein, waich pur~
Tose 1s not, in whole or iz part, reasonadly chargeable ‘o operaving
experse or to income, aow thereflore,

TP IS EEREBY ORDERED, thet J. C. Hornall be, and he here-
by 1s, authérizea Yo execute a deed of trust substantially in <the
samé form as the deed of trust now outstanding which waes filed on
June 7, 1929 in Application No. 15482, smd to Lssue a note %o be
secured by said deed of trust, in the principel emount of $10,000.00,
payable on or before five yeers after date of Lssue with 1‘terest
at not exceeding seven per ceat per eanu, for the purpose of payircg
iz part the outstanding note indebteduness referred %o herein.

IT IS FEREBY FURTEER ORDERED, that J. C. Hormall be, snd
he hereby 1s, autrzorized, should he so desire, t0 issue the
$10,000.00 note for a period of less thoan five years and to Tenew
it from time to time for a toltal period of not exceeding Iive yesrs
rom tne e*recuive date of this oxler.

e au ho*ity herein granted 1s subject to the followﬂng
condiuions.ru

| ‘1. Tithin thirty (30) days from the effective date of
this order, applicant shell file with the Commission & copy ol the




deed of trust and note as actually executed.

2. The suthcrity aerein granted 0 execute a deed of
trust 4s for the purpose of this proceeding only and is granted
only insofar es this Commission has Jurisdiction under the terms of
the Public Ttilities iLet, and is not intexnded as an approval of
said deed of trust as to such other legal reguirementis o which 1%
=y bé subject.

S. The authority herein granted will decome elfective

when applicent hes peid the minimum fee »reseribed by Sect‘On 57 oL
the Public Ttilities Act, whickh fee is Twenty-Live ($25 Q0) Doll

DATED at Saz Francisco, Caliﬁornig, this 6¢%>* day
,o* Ocuobe:, 1933.
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