
Decision No .. 

In the Matter ot the Application o~ ) 
z. c. EO~ ) 

t<> execute e. deed. ot ... trust and note.) 
A~p1ication No. 19115 

BY TEE COMMISSION: 

OPINION .ll."jJ ORDM 

I~ this application :. C. Eornall, an individual engege~ 

in opc=at1~ a public utility warehouse business at ~buckle, has 

applied to the Railroad CO~~$s1on tor pe~ss1on to execute e deed 

$10,000.00, payable o~ or beto=e tive years attar date ot issue with 

1n~erest at the rate ot seven per cent per a~~) tor the pu.-po3e 

ot paying outstand1:g indebtedness. 

!t appears that heretofore under the autho~ity granted 

by Dec1s::i,on No. 21229, dated ;~e 14, 1929, in Application No. 1~88, 

a~p11cant executed a deed ot trust end note tor $8,000.00, p~able 

one year a~te= date with ~te=est et seven per cent ~er ann~, tor 
the :p\.U"pose ot tinanci.ng in part the cost ot rebuilding his we:e-

house which had been destroyed by tire, and that also he execute' 

a promissory note tor *,,000.00 to pay in part tor an a~d1t1on to 

the prol'erty. The total cost ot the building an~ land is :re:po=te~ 

at $ZO,500.00. 

The n=e$en~ a~n11cation now shows the~ applicant desires ... ... ... 

to rct1nance h1s indebtedness anll t::o.at acco=dingly he be..s :ns.e.e-ar

ra~ements to pay $2.,000.00 ill cash and to execute a new note fer 

$10,000.00. App11ca~t reports that the deed o~·t=ust to be execute~ 
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to secure the payment ot t~~e note will be substantially in the same 

tor.n as that tiled with the Co~ssion on ~une 7, 1929 in A~pliea

tion No. 1S488 an~ approved by said Deoision No. 21229, dated 

..Tt:lle 14, 1929. 

The Co:m:mission is ot the opinion that this i: not a 

matter in which a ~ub11c hearing 1s necesss-~, that the a~~lication 

shoul~ be granted, as herein provided, Qnd that the ~oney, property 

or labor to be procured or ~a1d tor through the issue ot the note 

is re~sonabl1 requ1red tor the purpose speoit!ed herein, w~!ch pur

~ose is not, in whole or in ~art, reasonably chargeable to operating 

expense or to income, now therefore, 

IT IS :s:EREBY OEDEaED, the. t J. C. :S:ornell be, and he he=e-

by is, authorized to execute a deed o~ trust substantially in the 

same torm. as the deed. o'! trust now outstanding which was tiled on 

~une 7, 1929 in Applioation Xo. 15488, a~d to issue a note to be 

secured. by said Q.eed or trust, ill the princ1l'al eJllOunt ot $10,000.;.00, 

payable on or be~ore tive years arter date or issue with interest 

at notexoeed1ng seven per cent per e.!lllU, ~or the :purpose o:t pay1::.g 

in ~art the outstanding note 1ndeb~edness re~erred to herein • .... 
IT IS :a:ERZaY FUR'l'\O("a 0?.D:EaED, that ~. c. Bornallbe, end 

he he=eby is, authorized., should he so desi:::e, to issue the 

$10,000.00 !lote to:- a period ot less than tive years and to renew 

it trom t1~e to time to= a total period or not excee'ing .~ive years 

:rom the ettect1ve date or this o:'e:-. 

The e.utho:-1 ty herein granted is sub ject to the tollowi:Jg 

conditions: 

1. 1'11 thin tbirty (30) days tl-om. the etteoti ve date ot 
this orde:', applicant shall tile 711 th the Com:lission e. copY' ot the 
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deed ot trust and note as actually executed. 

2. ~e autAcri~ herein granted to execute a deed ot 
trust 1s tor the pu:pose or this proeeedillg only and is granted 

only insofar as this Commission bas jurisdiction under the terms o~ 

the Public Utili ties Act, a=.d is not illten~ed as an approval o:! 

said deed o~tZ'USt as to such othe:::o l'egal re:c:.u1re:nents to wl:l1ch it 

zy be subject. 

S. '!b.e authority herein g:-anted. will become e:'!'eet1:ve 

when a~~11eent has paid the ~im~ tee ,rescr1bed by Section 57 ot 
the Public Utilities A.ct, which tee is Twenty-t1ve ($25.00) Dolla:s. 

DA-nI> at San Franc1seo, Ce.1itorn1a, this o-fo..~ day . 
" . 

. o~ Octob~, 1933. 
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Com:::1ssioners. 


