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In the Matter of the Application of )
M. J. WINDELTS and J. W. CALDWELL )
for permission of the Reilroad Com- ) e g S
mission to release morigage and trust g Application Fo. 19102 ™
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deed, convey property and mortgege
property.

rreston & Brauckt, for applicants.

BY TEX COMMISSION:

OPINION AND ORDER

Iz %kis appl:!.cation the Reilroed Commission 1.:: asked to
authorize the execution of 2 guitelaim deed a:id“ gmnt deed, covex-
- ing certain real property iz Merced, tae satiéfaction axnd releacze
oL wwo certain indentures, and tae execution of a zew morteege and
zote ia the prineipal amount of §15,000.00. |
The application shows that M. J. Tyndelts é.nd'- J. 7.
Caldwell, operating wder the Zirm name and s‘cylé ol "*'Farme:-s Texre—
house & Feed Company” are conducting a pudlic utility werehouse
business at Merced, among other places, and that in ad.dli‘tion;‘jm.'j:r.
Wyndelts, operatiﬁe; vnder the firm zame and style of "Farmers Ware-
house Company®™ is also conducting a public utility wa.:.fehouse business
in Merced. .This latter dusiness is carried oz in & certain warehouse
situate upon real yroperty descrited as follows: ,
Lots One (1), Two (2), Three (3), Four (4), Five (S5),
Six (8}, Sevea (7), Eight (83, Kine (9), Ten (10), Rlevez (1),
Twelve. (12), Thirteez (13), Fourteen (14), Fifteex (15) axd
Sixteen.,(lsj, in Block .Pifty-four (54) of the City of XMereced,
Cownty of lierced, State of Califoraie, as saild lots and
block are desigrated and delineated upon that certain map
entitled "SUPPLIMENTAL MAP T0 TCAN OF MERCEDT™, filed Marek 4,

1889 1irn the oXfice of the County Recorder of said Yerced
County, now appesring ia Vol. "2" of 0flicial Plate at page 12.
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It appears from the application that legal title to said
property stands of rcecord in the nemes of Zarry Ewnter, Teith Txloe
axd X. J. W?n@e tz ané that it 1s encuxbered by & Lirst mortgage in
Tevor of Celiforzie Peach &'Fig Crowers, Inc., securing the peyment
ol tﬁo notes foxr $7,50C.00 each, and by & deed of trust, subject to
said first mortgage, to Security Title lnsurance and Ggg:anty Con=
paxry as trustee, securing the payment of 2 note for $10,000.06.

The'first mortgage has been assigred Vo W. H. Ennfe:;
who elso is tae bvenelicilary under the secornd deed bf Test. ané |
of the prizcipal of the indebtedness represented by the Lirst
mortgage or by the deed of trust has been paid.

It is recited in the applicatior that Earry Zuater, Xeith

Enloe and K. 4. Uyndelts have executed'a quitelaim deed conveying
the real properties to ¥. H. Humter, who im turn executed & grant
deed conveying them to M. J. Wyndelts axnd J. W. Caidwell and who
will procure = release of the Jirst mortgage azd will caﬁse a re-
coaveyance to.be Tiled releésing the deed of trust. Thereupon X.
Tyndelts and J. W. Caldwell will execute o W. E. Zunter a xew
mortgage and note rér $15,000.00, payable or or before Iour years
after date, with laterest at the rale of sixX per cent per annuﬁ;‘
| The effect of these irancactlons will be to place‘the“
title to the properties in the names of M. J. Vyndelts gnd Je Te
Caldwell, %0 release the present encuxbrances, whilch agg:egéte
£25,000.00, and %o substitute in place thereol the zew morigage
for $15,000.00, thus reducizg the smount of the indebicdaess >y
$10,000.00 ané reswlting im o corresponding saving iz 21xed charges.
It is not nececsary for appllicanvs To secure the consent
of +he Commission to tae saiisfaction of vhe Zirst mortgege nor ©0
the reconvevance fLrom the trustee under the deed 6: trust. As W
the execution of “he culiclaim deed, the grant deed and tpe'ﬁéw
rortgage and zote, it appears to the Commission that a pu#licyhear—
izg is not necessery andé that vhe money, Propervy or labor %o be -

procered or paid for through the issue of the note is reasonably
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required for the purpose herein sitated, wihick purpose is net, in
whole or in part, reasonadbly chargeadble 0 oOperavting expense or 1o
income, therefore,

IT IS EEREEY ORDIRED ec follows: |
l. EHarry Hunter, Keith Enloe axd X. J. Uyedelts Iay '

execute a quitcleim deed to ¥. E. Euater conveying the real property

referred to herein. a

2.  W. Z. Zwnter nmey execute 2 grart déed'cdnveying sald

properties to M. J. Uyndelds and J. ¥. Caldwell.

3. M. J. Tyndelts and J. W. Celdwell mey execute a mort-
gage substantially in the seme Zform as that 24led with the Commission
in this proceeding oz Sepiexber 21, 1933 and may issue & note, to be
secured by coid mortgage, in the primeipal smount of $15,000400, pay-
‘able on or vefore four yeers alfiter date of issue with interest at
the rate of six pexr cent per anzum, to :epﬁy iz part the in debtedne

nosw outstanding against sald properties

4. The authority hereirn granted +o execute a mortgage is
for the purpoze of this proceeding oxly and iz granted only insofar
as thic Cormission has jurisdiction under the terms of the 2udblic
Utilities Act, and is nov intended asc a2 approval of éaid mortgage
2s 10 such other lesal requirenents to which 4% may be subject.

S. M. J. Wyndelts and J. 7. Caléwell within thizty (30)
days after the execution of She note herein auﬁhorized shell 2ile
e cop& thereof with the Railroad Commisszioxz.

., 6. The authorivy hereiz granted will become effective
wher applicant hgs paid the minimm fee preserided by Section 57 of
the Public Utilities ict, which fee is Twenty-five ($25.00) Dollar.

S0ED et San Francisco, Celifornia, thiz /€= day of
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