Decision No. 25483

BEFORE TEE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Me*ter of the Application of )

BUCKSPORT & ELK RIVER RAILWAY COMPANY, )

a corporation, Tor ax order aunthorizing g

the issue of stock, and Jointly with :

Bucksport & Elk River Railroad Company )  Application No. 18202
Tor an order authorizing the sele and g

purchase of certain public utility

Droperties. )

BY THE COMMISSION:

FTRST SUPPLEMENTAL ORDER

The Rallroad Commission by Decision No. 25226 dated Octobexr
3, 1932 authorized Bucksport & X1k River Railway Compary %o issue
$540,000.00 of coxmon stock in payment for the properties oI Bucksport
& Elk River Railroad Company, %0 reconstruct such properties and ex-
tend the same, all as referred t0 in Decicion No. 23565 dated April 6,
193l. The extension to which reference is made is estimated 10 cost

338,892.41. It is to extezé mortk Zfor adout three cuarters of a mile

trom Station 0-00 (Bucksport) t0 the Dolbeer & Carson Lumber Company

log dumpe.

It is now reported that the £540,000.00 of stock was issued
and 4is now owneld by the Dolbeer & Carson Lumber Company, whoze Pro-
perties are to be served by the extension and that the lumber compaly has
coneluded teo drild tke extension as a pert of itz plant facility. The
railway company asks that it be relieved of the obligation Vo duild

“he extensiol.




We nave considered the request of applicant and believe that
zuch request should be granted tpon condition that $38,900.00 par
value of stock issued dy the Bucksport & ELK River Railwey Company to
the Dolbeer & Carson Lumber Company +0 finance tThe construction of the
extension be returned to Bucksport & Elk River Railway Company for
cancellation, <thexelore,

IT IS EFREBY ORDERED, that Bucksport & Elk River Railwey
Compeny be, and the same is heredy, relieved of the obligation %o duild
the extencion referred %0 in Decision No. 25226 dated October 3, 1932,
provided that the Dolheer & Carson Lumber Company retura to Bucksport
& Elk River Reilway Compagy for cancelletlon, 338,900.00 par valuve

of 4he common stock of said Buckspo:t‘& Elk River Ra:.lway company,

izsueld under the authority granted by the oxder iz Decision No. 25226
dated October 3,:.1932, for tke purpose of financing saild extension.

IT IS HEREBY FURTHER ORDERED, that ‘LT said $38,900.00 of stock
{s not returned to Bucksport & 21k River Railway Compény on or before
December 31, 1933, the authority herein grented becomes mull and void
&as of said December 31, 1933; and that within thirfy (30) days after
the return of seid stock, Bucksport & Elk River Reilway Compeny chell
file with the Rallroad Commizsion a ¢opy of the journal entries re-
cording the return and cancellation of said $38,900.00 of stock.

IT IS EEREBY FURTHER ORDIRED, that the order in Decision No.
25226 dated October 3, 1932 zhall remain in full force snd effect, ex-
cept as modified by this First Supplemental Order.

"~
DATED =t Sen Framcisco, California, tais 21¢ day o2

- Qetober, 1933 .
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