Decizion No.

BEFORZ TEHE RAILRQAD COMMISSION OF TEZ S

In the Matter of the Applicatiorn of A PR
GAS FUEL SERVICE COMPANY @ UM oe i Nl B

for an order authorizing the issue Application No. 15075

of cextaln securities,

BY TEE COMMISSION:

FIRST SUPPLEMENTLL OPINION

Ges Fuel Service Coxpany, in the cbove entitled matter
Tiled on August 31, 1933, asked permission to issue 350 shares ol 1ts
common capital stock for the purpose of peying in‘part organizetion

and other preliminary expenses, reported as follows:-

General oxpenses covering activities in making
prac¢tical curveys, securing prozpective ucers,
interviewing trade bdodies and farm orgeni-
zations, 3 men complete tixme 10 months,
Ou‘t-Of-pOcke‘t expense. sesss oo snsseen -.oo’&l0,000

Legel incorporate experse, iacluding costs,
Tees and expenses of hearings, Tiling,
costs Of Irenchices, e3¢ .ce.cevccreecseenas 15,000

Sngineering expemnse, reports, surveys, soll
analysls, water surveys snd tests, cost
gnalyses and studies for hasis of unit

costs LRGN I NN BN N R A B RN R A A N R R R N A N NN N N RN A N W ] ls:ooo

Tot&l L B R O N B 3N B IR B 2N W N Y Molooo.

The Corruission onx September 2, 1933, by itz Decision No.

26313, authorized the company to issue at znot lesc than $100.00 a share,

200 shares of the stock to pay iz part such costz. The opinior in thet

decision reads in part as follows:-




"We have not yet male a detalled examination of
the reporteld expenditures, dut bellieve that to assist ap-
plicant in perfecting its organization a preliminary order
should be entered in this proceeding suthorizing spplicant
to iszsue 200 sharos of common stock. Waen our examination
of the adove expeanditures Lhas deen completed, further con-
sideration will be given to authorizing applicant to issue
3 addivionel stock to pay caid indedbitedness.”

Followirg the date of the Commission's order, an examination

¢l <he records pertaining to suchk expenditure was made by represente-

tives 0of 1ts Department 02 Flnmace and Lccomnts which diszclozed the

Tollowing L tems:—

Legal:
Foes .ct.-..-..-l..a..-‘..t.-...-.$l4,ooo.
EJCpenseS [ E A XX R RXENNNENENNNENEXYNEE XN 700. 374,700.

Engineering feoes and 6XPeRSeS ecceccescccccssse 1.0,000. \
Prelininery surveys and field work: ‘
Salaries (two men for eleven months
at $450. o month e8cth)ececsseess 9,900,
Incidental OXDODSES crevccnncscnss 3,390, . 13,290,

Tot&l— LAC IO I A R N A I N N N N 4?372990‘

No additiornal informetion has beex furnished the Commission
. by the coxpanye |
In anthorizing the issue of securities the Commission is re-
cuired by the terms of Section 58~b of the Pudlic Utilities Act, to
make a finding that the money, property or ledor to be procured or paid
for by such issue iz reasomebly recuired. TUpon the record in thi; }:o-
ceeding, supplemented by the examination made by our representatives,
and teking into considerstlon the nature and probable extent of appli-
cant's dbusiness, as indicated in Lts former applicetion for a certiti-
cate of public convenlence and necessity, it does not appear thet the
Commission can meke the necessary finding and authorize the capitali- }
| zation of the organization and preliminary expenses in the amounts ncmed.
| In the opimion of the Commissiorn, 1t has heretofore, iz permitting the
issue of the 200 shares of stock, authorized an ample smoun®t of stock fo-

these purposes and thererore the request of the company as to the remain~

2




1ng 150 shares of stock should be dismissed witdout prejudice.

PIRST SUPPLEMENTAL ORDER

Gaz Tuel Service Compeny havizg appllied t¢ vhe Railroad
Commi ssion for permission t0 issue 350 sheres of its common capital
stock, ané the Commission, by Decision No. 26713, dated September 2,
1933, having authborized the issue of 200 sheres of such stock ané zow
heving given further comsideration %o the matter and belleving that
the reguest to issue tke remaining 150 sheres of stock skould be dis-
missed wivhout prejudice, ‘

IT IS EEREEY ORDIRED, that the above entitled and numbered
application insofaxr as iV 1zvolves the issue of 150 shares of common
capitel stock de, and it heredy is, diszmissed without prejudice.

DATED at Sar Frerciseo, Celifornia, this .3'% dey of
October, 1933. '

7,4:’ /
“‘q—ﬂ?{?#& ,dflzééf2a5566/
Wit
R
P07 5B L

% j//ﬁZ/f@_—

Commissiorners.




