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BEFORE TEE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Decicsion No.

-

SIS
. '

4

Ia the Matter of the Application of )

CALIFORNIA MILX TRANSPORT,INC., )
to issue stock in payment of equip~ ) ,
ment and assets of Assocletion Milk 3 Application No. 18161

Havlers, Ltd.

BY THE COMMISSION:

OPINTON

Tn this applicetion, as amended November 13th, the Railroed

Commission is asked to enter its order authorizing Californis Milk

™anspord, Inc. %0 issue 476 shares of its cayital stock without nar
value in paypent tor all the properties of Assoclation Milk Haulers,
Ltd., and %o assuho 2ll of that company's liabilities. ‘The applicant
also asks permission 1O isswe 150 shares of coxmon stock without per
value in exchsnge for $15,000.00 par value of stock now outstending.

California Milk Transport, Inc. is & corporation organized
under the laws of the State of Californic on or adout December 18,
1930. It originally had an authorized capital stock of $50,000.00,
divided into 500 shares of the par value of $100.00 each, all cormon.
On October 9, 1933 the Boaxd oZ Directors of California Milk Transport,
Inc. pessed a resolution axending the compani's Articles of Incorpora-
tion to provide that the corporation may issue 1500 shares of common
capital stock without paxr value,

Tnder the authority granted dy the Commission dy Decision
No. 24503, dated Fedruary 23, 1932, it acquired a certificate of




public convenience ard necessity pexanitting it to operate motor

trucks as @ commoR carrier for the transportation of milk, creem, dairy
products and supplies, arnd empty containers between Albkambre, Culver
City, Tl Moxte, Glendale, Eawthornme, Hollywood, Euntington Park, Ingle=
wood, Lawadele, Lennox, Los Angeles, Montebello, Pasadena, South Gate,
Torrance, Watts, Thittier, Burbank, Oc¢ean Paxk, Redondo Beackh, San
redro, Santva Monica, Venice, Wilmington, Lozg Beack and San Berasrdino
on the one hand, and daliry ranches located in fhe vicinity of Huntingw
ton Park, Bell, South Gate, Dowzey, Comptonr, Long Beach, Clearwater,
Eynes, Bellflower, Artesia, Norwalk and irtermediato points on the
other hand.

Assoclation MIlk Hawlers, Lid. is & corporation sxgaged in
the hauling of milk, under contract, for and on bdelall of the California
Uilk Producers sssociatior, a co-oOperative dairymen's asssocletion, which
contract provides that it haul all milk for the members 0f the aszsocia=-
tior from dairies located ir the Montedello, Downay,'CIearwater, 3Jynes,
Bellflower, Artesia, Norwalk and Buene Park districts to creaxeries
or other milX handling plants or commercial establisimentz ac desig-
natod by said assoclation located in Los ingeles, Long Beach, Venlce,
Senta Nozice, Glendale, Pasadens, Inglewoold, Whittier, Balvedere, Wil-
mizngton or South Gate, and to transport empty containers back to the
dairles. It is reported thet the oOperations or.Associaxion.Milk Houle

ere, Lid. are confined to the carrying out o7 %the terms of the coR-

tract and that the compeny is znot and has never been opérated under

authority granted by the Commission.

California Milk Transport, Inc. zow desires to teke over the

properties and operations 0f Assoclation Milk Hawlers, Ltd. It
reports that 1t will operate the properties so ob:éinod, and will zmain-
tain and carry on all of suck operations %taken over, &s & COmmMOR Care
rier iz accordance with the terms of the order and authority snd frane-

ckise given by the Commission by seid Decision No. 24503.

Pe




Ae we read the application it is the intexntion of Califormia
Milk Transport, Izc. upon accuiring the propertlos io‘replace the pres-
ent contract operations with its common carrier service. There is no
request mode in the appllication for & change in the rates charged by
applicant or in its certificate of public convenience &nd zecessity
and it ls our underztanding that Californle M{ilk Transport, Inc.,upon
the completion of the present proposel. traxsaction, will place all
customers taken over from the Association Milk Haulers, Ltd. upon
the same basis as 1ts precent patrons subject to the seme tarift
charges.

The balance sheet of Assoclation Milk Heulers, Ltd. 2s of
September 1, 1933, showing the assets uo be trezsferred anéd the lia-

bilities to bYe assumed is reported as follows:-

ASSETS

Plapt and equipment:

’J-'I'uck'.’, * ® & & & & & e s & s s - $44,756.38
TralleorsS o« 2 ¢« 2 « o o« o o o o « 6,704.16
EI'GI‘&S ® & & & e & & o o - L *> = . 619026
B\ﬁ.ldings *® & ¢ » & & o S e @ l,465¢05
G&I‘age unipmenv *® » = & @ e s o 3 228‘68
Office equipment » . ¢« +» + « « & 202.99

TOTo&l sSeevsssmaves 'gg 556-43

Depreciation TeServe « « o« « « 33,622.30 $23,354.16
Cab)h [ - - - - - - - - - - - - - L - - - - - -~ - - - - 7 662 18
ACCOUILVS "eceivable * o & ® ® & & & 52 € & & & e ¢ o e @ 7,763-58
Due f"'Om C&liforni& mlk T"‘B,D...,'DO"'t » ® & & @ ¢ & & » 26’709069
Tires on hand L J L ] - L J - » - - - - - - - - - - L J L 3 - - - 4’734‘53
Zenling coRITBCT & &4 2 ¢ o 0 0 o 0 . o . 16,424.00
‘Less depreciation . « - 4+ 4 . . . 4,653.00 11,771.00
Oruenization OXDERSO o 2 2 ¢ o « « o o « « e s o & 15600400
Deferrel charges © ¢ o o o s % 2 e o e o l 123.52

y 1B Total 835618 cececccccces §§§;ZEZ.46

LIABILITIES

Capital stock:
Issued e & e o @ e & & o » $53.,60°.00

Subscribed but not issued . . . .  115000.00 $62,800.00
Accounts Payable . o ¢ 4 4 2 o 2 s s e v e e s e oo 4:758.36
LCCQ&IS.-.-.----...-.Qo.--.-l-- 52627

wkrpluv.-.-0--...--0&--.-...--‘ 16832083

Total 116bil1%ieSeen...n.. 305 746




As stated, Californmia Milk "*anspor., Ince will assume

vhe above indebtelness axd will Lssue 476 shares of common stock

without par value in payment for the Properties of Acsociation Milk
Eaulers, Ltd.

ORDER

Caliro*nia Millke Trensport, Inc. heving applied 1o the
Railroad Commission for permission %o issue 626 szkhares o stock, and
t2e Commission being of the opimion that this is 1ot a matter in
whick a pudblic hegring is necessary, that the application shouwld de
grantéd, as herein provided, and that the money, property or lador
10 be procured or paid for tiarough the icsue of the stock kerein
arthorized is reasomebly required :o& the purposes specified herein, .
whick purposes are not, ia whole or in paxrt, réasonably clargeable to
opereting expernse or to income, |

IT IS EEREBY ORDERED, that Califoraia Milk Trensport,: Tnc.
be, and it heredy is, authorizcd To issue 20T exceoding 476 shares
of 1ts capitel stock without nomiral ox paéléalue, and %0 assume the
payment of indebtedness of approximately 35,400.00 in paynent for the
properties of Association Milk Haulers, Ltd.

IT IS EHERZEY FURTHER ORDERED, that Cali*o*nia Milk Transe
20rt, Inc. be, and it hereby is, authorized 3o issue 150 shares o its
capital stock without nominmal or par value in exchange for ths 150 shares
of capital stock of the par value of $100.00 each heretofore issued,
such exchange to be made on a shere for share basis,

The authorlity herein granted is subject to the following
conditions:e

de Applicent shell keep such record of The lssue o the

stock herein authorized as will enmadle it to Tile,
| 4m




on or before the 25thL day of each month, a verified
report, as reguired by the Reilroad Commission's
General Order No. 24, whick order, insofar as appli-_-
ceble, is made a part of this order.

2. Applicant shall, on or before December 3L, 1933, file with
the Commizsion a copy of i%ts Articlez of Incorpore-
tion, &5 amended. |

3. The authority herein granted will become effective twenty
(20) ¢eys from the date hereof. Under such auth=
ority no stock may be issued after February 28, 1934.

DATED at Sen Francisco, Califormla, this J/)%: dey of Novem-
ber, 1933.
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