
Decisio,n No. 

BEFORE T~ ?J..II.RO~ Cm:.MISSION OF TI:rE ST,A.'1'"E OF C.iLIFORNI;.. 

, 
In the :~tter of the Application or J 

F .. I.. JONEY, ) 
of ~illows, CaliforD1a, tor orde~ ap- ) 
proving and validating the execution ) 
0: a chs. ttel::.o=tgage upon the p=ope Tty ) 
or the F. L. Juney ~b11c ~a=ehouse at ) 
Biz, Gl(~nn County, Califo::-niEl., i:c. favor ) 
or H. F~ Michael tor S1xty-tn:ee Eun- } 
dred Dollars and E. ~. McGowan or Mayme ) 
JUney tor Seven Thou:and Dollars. ) 

BY TEE C OMMISS ION: --

OPINION 

~pplicetion No. 19205 

• F. !. •.. ~ey asks pe:-miSS1011 to execute two deeds or trust 

and t~o ohattel mortgages to secu:e the pay.cent or two promissory 

notes, one tor $6,300.00 due one year atter date of 1ssue with in

terest at the =ate or ~even percent pe= annum, and one for $7,000.00 

due one day after date ot issue with interest at the rate or seven 

percent. pe r annum.. 

It appears that F. L. Juney has been operating a public 

utility warehouse for the storage of agricultural commodities at Rlz, 

Glenn County; tb.a t on July 21, 1933 bis warehouse building was com

pletely destroyed by !ire ~d thet to rebuild the structure app11ce.~t 

has roun~ it necessary to borrow approxi=ately $13,300.00. 

~he present applicat1o~ shows that 1~ order to com~lete 

the ri~a~cing F. L. Juney has arranged to execute a deed or trust and 

a chattel mortgage covering the ware:ouse building and equipment to 

secure the payment or the one year note tor $6,~OO.OO i: favor o~ 

lie F. Michael anu to execute a deed of trust and a chattel mortgage 
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to secure the p~~ent of the o~e day note for $7,000.00 in ravor or 

?layme L. Juney. 

~pp11cant reports ttat the warebouse building and the parcel 

of land (3.62 acres) o~ which it is situate are worth about ~18,OOO.OO 

and that the e~ui:pment is worth about $3,000.00. 

To zecure the payment. of the two notes appl!cant is placing 

a l1en on his home, as ~ell as on his public uti11ty warehouse proper

ties. 

cop1es of tte ~our instruoents have been tiled with the ap-

plication and appear to be in satisfactory for.m. Because the notes 

to be secured by the instruments run tor periods ot one year or less, 

it will not be necessary tor the Co~~ission to ~uthor1ze their issue. 

o R D E R 

F. L. Juney bav1~ applied to the Railroad COmmission for 

permission to execute t~o deeds or trust and two chattel mortgages 

and the Commission being of the opinion that this is not a matter in 

which a public hearing is neces=ary, that the application should be 

granted, as hereir. providec., therefore, 

IT IS HEREBY ORDERED, that F. L. Juney be, and he 1s hereby, 

authorized to execute two deeds or trust and t~o cbattel mortgages 

in substantially the same torm as those filed VI'i th ·this application, 

provided.-

1. That the auttority herein granted to execute said deeds of 

truet and said chattel mortgages iz tor the purpose 

of th1s proceeding o~y, a~d is granted 1csot~r as 

ttis Commission has jurisdiction under the te:rms of 

the Public utilities ~ct and 1s not intended ~s an 

approval of said deeds of trust en~ said chattel mort-
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sages as to such <,ther legal requirements to whieh said 

deeds or trus t an<i said chaJttel mortgages may be sub-

ject. 

~, I~~t the authoritl here1~ gr~nted will become etreet1ve upon 

the date horeot". 

DATED at Sen Francisco, Celifornia, this 
Decemoel', 19~3. 

Ii: 
Y. day or 

Commissioners. 


