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DEFORE THE RAILROLD COMMISSION OF THE STATE OF CALIFO

ﬁ§3§9%5r§ﬁz\?gr‘?"f
In the Metter of the ipplicetion of £
CARPINTERIL WATER COLPANT, e

s corporation, for pemmicsion %o ARV SRR
pevition a loan from tae Federal Zmer-~
gency Administrationm of Public works
and o issue g zote o the United
states of America or Its Designated
Lgeney therefox, end for permission
+0 mortgage its public utility pro-
perties to the TUnited Stales of Anmer-
ica or Its Designeted Lgency &5 secur-
+y for the payment of sald Note.

Application No. 19200

— e Vet BB TN B e 8 NP S

Schouer, Ryon & MeMahon, by Harrisom Ryon,
for applicant.

BY THE COMMISSION:

OPINICON

vy

In this application Carpinterla Water Compaly asks
permission 1o execute a morigage ané o issue its note in <ke
principal amount of $12,000.00 payedble on or before texm (10)
years afver dete of lssue, with interest at not exceedirng five
percent. pEr aniull.

Cerpinterie Teter Company ic engeged in supplyizng
water for domestic, irdustrial and municipal pﬁrposes to consumers
located in, and sdjacent to, the uzincorpozated community of
Carpinteria, Santa Barbars CounTy. I re%o:ts thet {ts water
supply used ir its service has been obtained from two wells, dut
that i+ hzs been troubled by an increasing emount of sand in its
wells and that during the summer of 1933, one well was completely

blocked. ipplicant kad to purchase waver to render service.
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It rejorts further thet therefore it deems the drilling of another
well and the installationr of sdditional Tacilities necessary at
this time and thet sccordingly it hes acguired a suitable site end
hes made arrengements to construct the edditionmal facility.

The proposed comstruction work will include & well,gravel-
vacked, 300 feet deep, cased with doudle ten-gauge California cas-
irg and equipped with a deep well pump, belt-connqcted t0 a ten
E. P. General Electric mo%tor and a two imek centrifugal booster
pump, together with commections, switchboard, pump house and 1,224
feet of six inea cact irom pipe, 1,710 feet of four inch cast iron
pipe and 80 feet of stondard screw pipe. The estimuted costs, setd
rorth in Exhitit °B" are as follovws:-

PrelimMifaly o « « o = o « « » o o « o -5L25,
LanG- 1/4 8CT€ + o + « « o « o o o « « 600,
Tell . . . e e s s e . . « 2,806,
Deep well pump “ e e o . 2,804.
Booster pump . . - 444,

Connections for numb - 150.

Switckboard, ete . . - . . 232.
Pump house . . . - e . 325.
oeuving up end reconaitionin

existing tenks . . . . 30C.
1,224 feet of 6=-1inch wipe . . 1,432,
1,710 feet of 4-inch pipe . 1,497.
80 feet of steadard screw pi 110.
Zngineering-5 cercent . . . 720.
Legal services « ¢« o« - o o . 250.
Auédit for application . + .+ + & o . 175.
Survey fOor 10T & ¢ ¢ o o o o ¢ o - 30.
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To finence trhe cost of the nroject Carpinteria Vater Com-
oany hes filed with the Federsl Emergency administration of Public
Works ar application to borrow $12,000.00 to be evidenced by & nove
peyeble on or before ten (10) years after date of issue with in-
terest at not exceeding five percent per annum, secured by a first
mortgage on all its properties. A copy of 1%ts epplicetion o
the federel bdoard snd & copy of the proposed mortgage have been

filed with this Commission in this proceeding, the former as




Zxbibit "B" and the latter as Exhibit "D".

éarpinteria Tater Company, as of June 30, 1833, has no

outstanding mortgages. Its indebiedness, es set forik in its
zpplication, includes an unsecured ninety-day note to Bank of Amer-
ice Tor $2,500.00, a contract paycble for $6860.00 and current obli-
getions of %2,809.77. Its financiel report for the twelve months
zéing Jume 30, 1933, shows operating revenues of $ll,600.56, net
operating revenues, before depreciztion charges and other adjust-
meats, Of $5,196.4L and gross corporate income, after such charges
ené adjustments, of $2,009.39. It estimates the original cost of
{ts properties, as of July 1, 1933, a2t $70,059.00C.
It appears to the Commission that the compeny's assets and

ecrnings are ample to support the proposed note issue and that the

applicetion should be granted.

Cerpinteris Water Compzny havirg applied to the Railroad
Commiscsion for authority to execute g mortguge and U0 issue @
$12,000.00 note, and the Commission belng of the opinion thzt this
is not & metter in which a publie hearing is necessary, that the

pplication should be granted as herein provided, that the money,
property or labor %o be procured or paid for through the issue of
the note is reasonably required for the purpose specilfied herein,
and thet the expernditures for such purpose are not in whole or in
pert reasonably chkergeable to operatiag expense or to income,

T7 IS HEREBY ORDERED, that Carpinteria Water Company de,
and it hereby is, authorized o execute a« mortgage in substantially
the came form as that filed with the evplication herein as Zxhibit
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"D", to issue 2 nove 0 be secwred by saild mortgege in favor of the
United States of America or Ivs Designeted Azency im the priancipsl
amount of £12,000.00 payedble on or before tenm (10) yeaxrs after
dete of issue, with interest at not exceeding five perceat per anvum,
ezé to use the »roceeds vo be recelved through the issue of said
zote t0 finsmce the expendiitures of $12,000.00 cescribded in Exhibdit
"37 riled in thisc nroceeding snd referred to in the foregoing opirnion,
prévided:-

L. Thet the authority herein gronted to execute a mortgage
is for the purpose of this proceeding only, and is granted insofer
&z thic Commission has jurisdiction under the texrms of the Public
Trilities Act, and iz not intended as arn aporoval of said mortgage
as to such other legal reouirements to which said mortgage may be
sudject.

e That applicent keep such record of the issue of tze note

gnd of the disposition of the proceeds as will eneble i3 to Tile,

on or before the 25th daey of each month a verified report, as reguired
o7 the Reilroad Commission's General Order No. 24, which order, insofar

applicable; is made a part of this order.
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o

. Thet the authority herein granted will become effective
when applicant has paid the minimum fee presceribed by Sectiom 57 of
the Pudblic Utilities ict, which fee is Twenty-five ($25.00) Dollars.

4. That vader the euthority herein granted the company may
=0t execute the mortgage nor issue the rnote later them Mareh 31,1934,

DATZD at Sen rrancisco, California, this /225% day of

Da2cembgr, l933.

Commissioners,
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