
Decision No. 

BEFORE TliE R .. ';'I:::.R01.D COlwW:SSION OF T"rlE ST;"'1'}; OF C.A.I.IFOP.Nll .... 

In tee ~ctte= of the Appllcet10n of ) 
C)3PINTEEI4 N~T3R COU?~~, ) 

a corporat10n, :or pe~u1sz1o~ to ) 
-oetl tioD. a lCI8,::l fro::. t h.e Federal E:n.e!'- } 
gency ~dministl:atioll oj~ Public Works ) 
and to issue a ::lote to tbe united ) 
States of Ame=ie~ or I1;s Desienated ) 
~ency there tor, end for permission ) 
to mortgage its pu.blic utl1i.ty pro- ) 
perties to the U~:ted States or ~er- ) 
ice. or Its Design(? ted .\;.gency as seeur- ) 
ity tor t~e pa~ent o~ said Note. ) 

~?p11eatioD. No. 19200 

Scho.uor, ~tyo~, &. Mc~hon, by Ec.rr1so11 Ryon, 
tor app11can t. 

BY THE COl\mSSION: --
o ? I N ION 

In this app11ca tion Carpinteria ':;e te= company asks 

permission to execute a mortgage and to issue its note in the 

principal amou.nt of :~12,OOO.OO po.yeble on or before ten (10) 

years after dc.te of iszue, with interest at not excecdir.g five 

percent. per annum. 
Carpinteria :;c.tcr Company is engaged in supplyir..g 

water for domestic, i~dust=ial a~d municipal ~u=poses to consumers 

located in, and odjacent to, the u:incorpo~ated community ot 

It reports that its water .... 
supply used ir. 1 ts service has been obta1:.ed :t'rOI:l t\'l'O ":.'el1s, 'but 

the. tit hes been troubled by an increasing am.c.)unt 01: sand 1n 1 ts 

wells and that during the s~er of 1933, one well was co~pletely 

blocked. ~pplicant had to purchase water to render service. 
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It re~orts further th~t the~ero~e it de~s the drilling or a~other 
well and the 1nstallation or additional fac1lities ~ecessary at 

this t~e and that accordingly it has ae~ui=ed a suitable site end 
has ~de arrange~ents to co~struct the additional fac1l1t1. 

The proposed conztl'l.l.ctio~ work will incl'C.c.e e. well,gravel-

packed, 300 teet deep, cased TIith double ten-gauge Ca11fornia cas-

ing e.nd. equipped w:' th 8. deep ',';cll PUIllp, belt-connected to a ten 
" 

E. ? Ge~ere1 Electric motor and a two inch centr1tusal booster 

pump, together with connections, switchboard, pump house and 1,224 

teet ot six inc~ cast iron pipe, 1,710 teet or rour inch cast iron 

pipe and 80 teet o~ stend~rd screw pi~e. 

forth in Exhibit "B" are as follo~s:-

The estimated costs, set 

Preli~nary •••••••••••••• $125. 
Lend- 1/4 acre • • • • • • • • • • •• 600. 
;Jell . . . .. ........... 2,806. 
Deep well pUJ:l.p • • •.• • • • • • 2,804. 
Booster pump • • • • • •• 444. 
Connections tor pump • • • • • • •• 150. 
S~itchboard., etc. • • • • • • • •• 232. 
Pump hou.se • • • • • • •.• • • • •• 325. 
Setting up end recondition1ng tb=ee 

ex1sti~g tanks • • • • • • • • •• ~OO. 
1,224 :eet ot 6-1nch pipe •••••. 1,432. 
1,710 reet ot ~-inch pipe. • • •• 1,497. 
80 teet or ~ta~d~r~ screw p1pe • •• 110. 
Eng1~eering-Q percent • • • • • • • 720. 
Legal se~1ces • • • • • • • • . •• 250. 
Audit tor ~pp1ication • • • • • • • 175. 
$tll'vey for 10 t • • • • • • • • . • 30. 

Totcl •••••••••.• $ 12,000. 

To finance t~e cost ot the ~roject Carpinteria Water Com-

pany has riled with the Federcl ~ergency A~~inistration or Public 

Works a~ ~pplicat1on to corrow ~12,000.00 to be ev1aenced by a note 

payable on or betore ten (10) years atter date or 1ssue w1th 1n-

terest at not exceeding rive percent per annum, secured by a first 

mortgage on all 1ts properties. A copy of 1ts application to 

the federal boar~ ~nd a copy ot the proposed mortgage have been 

tiled with this Commisc1on in th1s proceeding, the tormer as 
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Exhibit "B" and the l~tter as Exhibit "D". 

Ca::pinterie. ;;ater Company, as of June :30, 1933, has no 

o~tstanding ~ortgages. Its indebtedness, as set forth in its 
~?~:1cation, includes an unsecured n1nety-~ay note to Bank o~ ~~er-

ica for $2,500.00, a contract pay~b1e fo= $660.00 and current ob11-

gctions of $2,809.77. Its financial report for the twelve months 

e~cing JUne 30, 1933, shoT.s ope~ating revenues of $11,600.56, net 

operating revenues, oefore depreciction charges and other edjust-

me~ts, of $5,196.41 and gross corporate income, atter such charg~s 

an~ adjustments, or $2,009.39. It est~tes the original CO$t or 

its properties, as or July 1, 1933, at $70,059.00. 

It appears to the Cocm1s~ion that the co~pany's assets and 

earnings are ample to support the proposed note issue and that the 

app11cation should be granted. 

o R D E R 

Carpinteria ~';ater CO::J.pany havi:lg applied to the aa.11road 

Commission for authority to execute a ~ortguge and to issue a 

~,12~000.OO note, and the COr:r::Ussion being of the opinion thc.t this 

is not e. matter in which a public he~ring is necessary, that the 

e.!lplication should be i;ranted as herein provic!ed, that the money, 

property or labor to b'e procured or paid for through the issue of 

the note is reasonably required tor the purpose specified herein, 

and that the expenditures for such pu:pose are not in whole or in 

part reasone.bly chargeable to operati!lg expense 0:- to income, 

:::'1' IS HEREBY ORDERED, that Co.rpinteria \','a ter Comp~~ny be, 

and it hereby is, authorized to execute ~ mortgage in substantially 

tte ~ame ro~ as that tiled with the application here1n as Exhibit 
:. i~ 

3-



"D", to 1ssue a no~e ~o be secu=ed by said mortgage in favor or the 

Uni ted States 01" America or Its Designated. Aeency in the pri.:l.clpal 

~ount of $12,000.00 payable on or beto=e ten \10) years arter 

dete 01" issue, ~1th i~terest ut not exceeding tive percent per annum, 
~~d to use the ~rocee~s to be received through the 1ssue of said 

~ote to finance the expenditures 01" ~12,OOO.OO described in Exhibit 

~ filed in this ::roceeding a:c.d referred to in the foregoing opi:c.1on, 

;>:::-o'\"ided:-
1. Thet the authority herein grunted to execute a mortgage 

is for the pu:::-pose of this proceeding only, and is granted insofar 

a: this Commission has jurisdiction under the terms 01" the Public 

~tilities act, and is not intended as an approval or said mo~tgage 

as to such other legal re~uirements to which said mortgage may be 

s~bject. 

2. Thut app11cant keep such record 01" the issue 01" the note 

and of the disposition or the proceeds as will enable it to file, 

o~ or be~ore the 25th day or each month a verified report, as required 

~'Y' the Railroad Comrniss ion's Q.ene:'al Order No. 24, which o:'der, insofar 

~s applicable, is made a ps:'t ot this order. 

3. That the authority herein grc.:c.ted will become et!'ective 

~he~ applicant has paid the mintmum ree prescribed by Section 57 o~ 

the Public Ut1l1 ties ~ct, i:hich fee 1s Twenty-five ($;~5.00) Dollars. 

4. That under the author1 ty herein g:anted the company may 

:.ot execute the :::.ortgage nor issue the :c.ote later the.:c. ::!arch 31,19:34. 

DATED at Sa:l ~"re.ncisco, California, this /./~ day or 

J';'~CeI:l.b~r, 1933. _,,~~., 
. - _ r,--~''\lJ() r 

-::.e.iJl.::./~:'Y:·:7:?::~S·~ 

~~ 
I '/ 

Commissioners. 


