Decision No. 2niiND

BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application or

)
PACIFIC TRANSPORTATION & WARZHOUSE )
COMPANY for permicsiom to renow note g

secured by mortgege.

Application No. 19178
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OPINION AND ORDER

Pacific Transportation and Werehouse Co. Inc., 2 sorporat ion,
asks vermission to execute a deed of trust and to issue a note for
$15,000.00 to renew outstanding indebiedness.

It appears that Pacific Transportation and Wwarehouse Co.Inc.
wnder authority granted by Decision No. 26477, dated Octodber 30, 1933,
sequired from 0. C. Butler and H. C. Grundy certair auto truck and
warehouse properties, subject to outstanding indebtedness including =
seven percent $15,000.00 note due December 15, 1932, which theretofore
hed been suthorized »y the commissior by Decision XNo. 23957 dated
August 17, 19Zl.

The note being past due, applicant now has made arrangements
to renmew it through the issue of & new seven percent note, secured
by & deed of trust, ror $15,000.00, payable iz monthly installments
£ $150,00 with finel payment of the balance due to be made on Sep-
tember 15, 1934. Accondingly, it hes filed the present application.
The Commission ic of the opinion that this is 1ot a matier in
which a public hearing ic necessary and that the issue of the note is
reasonably recuired for the purpose stated hereln, which purpose is not,
in whole or ir part, reasonadbly chargeable to operating expense or to
income, and that applicant's request should be grented, es herein
provided, therefore,

l-




IT Is HER=BY ORDERED, thet Pacific Tramsportation and Ware-
nwouse Co. Ince de, and it heredy is, authorized to execute a deed of
trust substantially iz the seme form as that filed by applicant in this
procceding on December 22, 1933, and to issue & promissory note in the
principal smount of $15,000.00, payable on or before September 18,
1934, with irnterest 2t not exceeding seven perceat per anaum, for the
puryose of renewing outstanding indebtedness of like amount, provided:

1. That +he authority herein grantel to execute 2 deed of trust
i5 for the purpose of this proceeding only and is
grented only insofar s this Commission bas Jurisdiction
under the terms of the Public Utilities Act, and 1s no?
intended as an spproval of seid deed of trust as to such
other legel requirements to which said deed of trust mey
be sudbject;

2, That applicent shall file with the Commission, within twenty
(20) days after the lssue of the note, a cextified copy
thereor; and

Se That the authority herein granted will become effective upon
the date hereof. 2%(

DATED at 5an Francisco, Celifornia, this 2.7"‘day of
Kﬁtcbndliﬁ/' 1933,
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