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Decision No. 2030
BEFORE THE RAILROAD COMMISSION OF THE STATE OF CALIFORNIA

Tn the Matter of the Application of )

TAEOE TRANSPORTATION COMRPANY )
for en order autborizing mortgeging )
of vessels. )

Application No., 19239

BY THE COMEISSION: ‘gg\ m?;a @V?gg Zg\\;;
F‘, &’

OPINION AND ORDER &

Tahoe Trensportetion Company asks permission to execute &
chattel mortgage on 1ts Stesmer "Tahoe" and & chatiel mortgage on
its Steamer "Nevede."”

It appears that epplicent is a corporation engeged in the

vusiness of transporting pessengers, mall, express and freight at

Lake Tahoe. It reports that it is adout to sudmit to the Post Office
Depertment of the Uaited States e bid for cerryimg mail for the pericd

from July 1, 1934 to June Z0, 1938, and that the department specirli-
cations require the furnicshing of a surety bond in the penal sum of
$8,000.00 to guarantee falthful performence of the contract, if ob-
tained. The appliceation shows that Americen Surety Corpeny of New
York ir cgreeing to act as surety requires the company to execute
in its favor mortgages om the two steemers %o icndemnlify it ageinst
possible claims which may arise as a result of the execution of the
boand.,

Applicant reports that the Steamers "Takoe™ and "Nevada”
are no% at present encumbered. ,

The Comnission is of the opinion that this application fLor
authority to execute the two chattel mortgeges is not a matter in
which & public hearing ic necessery and thet the regquest should be
grented, sz hereln provided, therefore,
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IT IS HEEREBY ORDERED, that Takhoe Transportetion Company de,
end it heredy is, authorized to execute to American Surety Company of
New York two mortgeges in substantislly the same form as those filed
in thic proceeding, provided:-

L. That the authority kherelin granted to execute said two mort-
geges ic for the purpose of this proceeding only, ard
iz grented ins=ofar as this Commission has Jurisdiction
under the terms of +the Public Utilities Act, and is not
intended as ar spprovel of said mertgages as to such
other legul reguiremernts to which said mortgages may be
subject; and

That the authority berein granted will become effective
uporn the dete hereol,
DATED at San Frencicceo, Californla, this E&gﬁz day of
» /724
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Comnmissiorers.




