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Docision No. 

B::::FORS TiLE R..U!.RO.:.D CO~~!IS5IO!'; OF THE ST.P.'rE OF C1J..IFOR},"1,i 

In tl:1~ Mo. tt~l' of tr.~ App11ee. tiOD. o't ) 
PEERLESS ST.AGES, INCORPOR..';''n.'D, ) 

:. corpo!'e.tion, to issue certain in- ) 
stoJ.lm.en1: note ':::'!l1. dcec o~ "::':'.lct :;,s ) 
cccurity theretor. ) 

~,,11cet~on No. 19258 

Harry~. ~coll, tor epp11c~nt. 

BY TF'::: COl;MISS ION: --

OPIKIONAND ORDER 

Peerless Stages, Inco=porat~d., h~s applied for pet'm1~sion 

to execut~ ~ deed of t~ust ~nd to issue a note i~ the principal ~ount 

of ~28,OOO.00 payable at the rate o'!: $200. a !:onth with 1nterezt o.t 

the rate of six 'gercent. per ~nnum., for the p~l'o::::e ot' retU!1c1ing OU't-

ct~nding indebtedness. 

It cppears thct by Dcc1~ion No. 21338, dated July 3, 1929, 

the Commission ~utho~1zed eD?licant to execnte deeds of trust and. to 

i:~uc not~3 in the ~ount of ~21,600. to finance the co~t or ter.minal 

properties ~t San J~se. Lete!', by Decision No. 21461, de.ted .A.Ugtlst 

16, 1929, ~~ emended, it ~uthorized the co~peny to e~ecute c deed or 
trust and to iszu.e :l note in the amount o~ $25,000. and to fiIl~ce 

the cost ot certc1n Drope~ties i~ Oaklcnd. 

The present application shows thct th~ notac authorized 

by Doci~ion NO. 21338 have b~en reduced to $7,700. snd tbe note ~uth-

o=ized by Decision No. 2146l to $20,300., a total ot $28,000. The 

be-lances be.i::lg 9~:.t c.u<e Il"lica:c.t h~s ITle.de c.rro.neeme:c.ts to refund 

the c.~o~t by iscuing to B~nk ot bmericu Nutiona1 T=u~t & Sav1ne~ 

l .. ssocia tion ~ new note to~ $.28,000. secured by ~ new deed or trust 

on the San Jose and Oukiend ~ropert1es. It o.cco~dingly ~es this 
1-



~pp11cation for pe~mizsio~ to cerry out the transaction. 

T~0 Co~~i=~ion 1c o~ the opinion that thi~ 1z not a matter 

i~ ~hich ~ publlc heerins 1s necess~ry, that the cppllcatlon should 

be granted, e.s herein provided, a!ld that th~ mo:a.e~r, ~roperty Or le.bor 

to b~ rrocured or paid for th~oueh the i~su~ or the note 1~ reason­

a'bl~' rec;.uired for the :;?U!'pose specified herein, ~h1ch purpose 1s not, 

in ~holc or in ~crt, rec~onablJ chcrgeable to oper~tinG expense or 

to income, the=efor~, 

IT IS HEREBY ORD~~, th~t Peerless Steges, Incorporated 

be, and it hereby 1s~ authorized to execute e deed of trust sub­

:;tan tie.lly in th~ cc.me torm. cz th~ t filed in thi::: '9=oceed j.ne, prov­

ided th~t the cuthor1ty thus sranted is tor the pur:::>ose at thi::: 

:;:>!'oceedi!:.B only, and is g;!'e..:c.ted. only insofar e.s this Com:m1ss1on he.s 

jur~~sc.1ct1on under the te::ms of the pu'o11c Utili t1e~ .let, :!;J.J j.s not 

intended as en ~'Drov~l ot ~cid deed ot trust as to such oth~r lee~l 

ro:-:;.t'.ire!!1ents to which it may be subject. 

IT IS B!.."REBY Fti'RTF...ER ORDERED, thc.t ?ee=l~s!J St:!ges, I::1col'­

po~cted be, ~nd it hereby is, cutho~1zed to 1ssu~ c note~ to ~e se­

c~red ~y said deed ot trust, i~ ~ce pri~c1pal amount of $28,000. 

p~ycble at th~ rute of ~300. & month, with interect at s1~ percent. 

per o.nnUI!l., -::or the !lUrpOZe ot retund.i:c.g the outstanding notes re­

ferred to herein. 

The author1 ty here1I:. granted is subject to t:!:l.-:: rollonng 

cO!l.d1tio!l.o:-

1. l..p.p11~;;.r..t shell keep s'J.-::h record or the i~sue of the note 

herf'J1n c.utho~1=ed~"J vr111 enable it to tile within 

thirty (30) ~ays etter such issue, s verified report, 

es re~uired 'by the Ruilroad Co~ission'z Gcner~l 

Order Ro. 24, which order, 1nsofcr ~s ap,11ca~le, 

is ~de u part ot this or~er. 
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2. The euthor1ty herein gr~nted will becom~ effective 

u;?on the de. te hereof. P;-" 

DATED at Sen !r~ncisco, Celifornic, this ~/~J ____ de.y of 

.T<:.rLUo!'.ry, 1934. 


