D) S0
Decision No. Za)d g

BEFORT THE RAILROAD COMMISSICON OF THE STATE OF CALIFORNIA

In the Matier of the ipplication of
PZERLESS STAGES, INCORPORATED,
a2 corporetion, to issue certaln in- Lpnlication No. 19258
stellment note cnd deecd of vruizst 25
security therefor.

Hexrry L. Encoll, for epplicent.

F TEE COMMISESION:

OPINION AND ORDER

Pcerless Steges, Incorporatzd, hes applied for permission
10 execute o deed of trust and to issue g note in the principal cmount
of 28,000.00 payeble ot the rate of $Z00. e montk with interest at
the rete of six vercent. per annum, for the purpoce of refundins oute
standing irndedbtedness.

It cppears thot by Decision No. 21338, dated July 3, 1929,
the Commiszion apdlicant to execute deeds of trust snd to
icsue notes ir the amount of 321,500. to firance the cost of terminal
properties ot San Jose.  Later, by Decision No. 21461, deted Auguct
16, 1929, ce cmended, 1t authorized the compeny to execute 2 deed of
trust snd to issue 2 note in the zmount of $25,000. and %o finence
the ¢ost of cerxrvein nroperties in Osklend.

The present spplication shows thot the notes suthorized
by Decicion No. 21338 have bzen reduced to 57,700. and the note zuth-
orized by Decision No. 21461 to {$20,300., 2 total of $28,000. The
balances heing nact due apnlicarnt hes mede orrangements to refund
the crount by issuing to Bank of America Nation2l Trust & Savings

Lssociation & new note for $28,000. secured by a new deed of trust

on the Sen Jose and Qaklerd nroverties. It accordingly mckes this
1~




applicetion for permizsiorn U0 cerry out the transaciion.

The Commizesion 1c of the opirmion that thic 1s not a matter
in which & public heerins is necessary, thet the cpplicetion should
be graented, &5 herein provided, and thet the monew, wroperty or ledor
to be procured or pald for through the icsue of the note iz reason-
ably reguired for the purpoce specified herein, which purpose is rot,
in whole or ir pert, recconebly chergeable %o operaiing expense or
to income, vherefore,

IT IS HERERY QORDERED, that Peerless Steges, Incorporated
be, and it herebdby I1s, authorized to execute & deed of trust sub-
ctenticlly in the ceme form cc thet filed iz thiz proceeding, »rove
lded that the cuthority thus granted is for the purnose of this
nroceedlirng only, and 1ls grerted only insofar as this Commission hes
Jurisdiction under the terms of the Public Utilities iet, 22l is not
intended as an approval of culd deed of trust as to such other legal
regsuiremnents to which it may be subject.

IT IS FEREBY FURTEXR CRDERED, thot Pecerless Stoges,
rorated be, znd it hereby is, zuthorlzed to issue & note, to be se-
cured by sald deed of trust, in the princival emount of $28,000.
peyable gt the rate of $Z0C. o month, with interest et six percent.
per annum, for the nurpoce of refunding the outstanding notes re=-
ferred %o herein.

The authority herelrn granted is subject to the rollowing
conditionsg:-

l. 4psliscont shall Keep sush record of the issue of the note
hereln guthorized =23 will enable 1t o rile within
thirty (30) days after such issue, = verified report,

es reguired by the Railrozd Commission's Genera

Crder No. 24, which order, insofcr =2s sppnlicadle,

is made o part of this order,




The suthority herein granted will become effective
upon the date hereof.

DATED at Sen Francisco, Californic, this Z day of

January, 1934.
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