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BEFORE THE RAILROAD COMMISSION OF TEE STATE OF CALIFORNIA

In the Matter of the Application of )

PACIFIC GREYHOUND LINES, INC., )
& corporation, for authority to )
execute an agreement modifying sched- )
ule paynents of a conditional szle )
contracte )

Application No. 19263

E. C. Lucas and Orla St. Clair,
for applicent.
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OPINION AND ORDER

Pacific Greybound Lines, Inc., a corporation, asks for
an order sutborizing it to enter into an agreemment providing for
payments over a period of more them ome year for certaln auto stage
equipment.

The application shows that on May 20, 1933 applicant
entered into a conditional sales contract with Gemeral Motors Truck

Company for tae purchase, at £99,781.70, of ten observation motor

coeches,  An {nftial peyment of §37,657.80 was made and & schedule
of payments agreed upon for the remaining $66,223.90 in monthly

installments with a Iinal payment of $43,502.60 being due eight

nonths after date of the comiracte.
Thereafter Yellow Menufacturing Acceptance Corporation

became the legal owmer to0 the right, title and interest of General _
Motors Truck Company and eadvised applicant that the time for peyment
of the last installment of $43,502.680, which would de due on Jan-

uary 20, 1934, would be extended, and that ins¥allment payments wounld
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be permitted over a period of more than one year, as follows:

On the twentieth day of each of the months from January, 1934,
%o May, 1934, inclusive, $1,740.10; on the twentieth day of each of
the months from June, 1934, t0 November, 1934,inclusive, $3,482.20;
on the twentieth day of each of the months fram December, 1934, to
Mey, 1935, inclusive, £1,740.10; and on June 20, 1935, the balance of
$3,480.30, with interest on the deferred balances at the rate of six
percent per annum,

4 copy of the agreement Yor the extension of the maturity date
designated as "Modification of Schedule of Payments re Conditional
Sale Contract® is attached %o thié application.

The Commission is of the opinion that this is not a matter
in which a public hearing ic necessary, that the application should
be granted, as herein provided, and that the momey, property or labor
t0 be procured or paild for through the execution of the sgreement
referred to herein, is reasonably required dy applicant for the pur-

pose specirfied herein, and that the expenditures for such purpose

are not, in whole or in part, reasonably chargeabdle to operating ex-

pense or to income, therefore,

I7T IS HEREBY ORDERED, that Pacific Greyhound Lines, Inc. be,
and 1t hereby is, authorized to execute and enter into an egreement
substantially in the same form as the "Modification of Schedule of
Payments re Conditional Sales Contract™ attached to the application
herein providing for payments of $43,502.60, plus interest, as in-
dicated in this application and in this Opinion and Order.

The authority herein granted is subject to the following
conditionsg:-

L. Applicant within sixty (60) days from the effective date
of this order shall file with the Commission 2 copy
of the agreement as finally executed.




2. The authority herein granted will become effective
when applicant has pald the fee prescrided
by Sectlon 57 of the Public Utilities Act,
which fee is Fortyefour ($44.00) 22%lars.

DATED at San Francisco, Califormia, this A{  day of

Jenuary, 1934
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Commissioners.




