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&FORE TEE RAILR.OA.:) COUMrSSION 07 TEE STATE OF CAU:FO~"lA 

In the Matter 01.' the .~pplication ot ) 
~ EROTHERS T?~WS~ 1t.ND ) 
STOP.A.C:E COM?.ANY, a Cat1tornia co:-- ) 
porte. tio!l, to 1 ssue ;c,o";es and ot!ler ) 
eVidences or indebted.l'ess and to ) 
.secure same by trust1eeds and ) 
mortgage on real l'rop'~rty. ) 

App1ice.tiO:C; ~ro. 19259 

.r e;.~se :S-e.ch :Porter, to r a:ppli can";. 

BY THE COMMISSION: 

OPTh--rON .AND ORDER 

,~sks permission to ex~~cute three deeds ot trust and to issue three 

promissory notes 1.0. the total r>:rincipal amo'U.!lt ot $39,898.24 to :re-

tund outste.nd.1ng inde'l:·tedness. 

It appears t~at during 1932 ~pp11cant acquired trom L. H. 

:~in::ne:"man and A. F. Z:h::rmcrmn certain a'U.to truck properties e.nd in 

d.oing so assoe('\. the ;aYtlcnt ot th=ee procl sso'!'y notes in the total 

a.":lount ot $39 ,898.24; one not e to::- $1,000.00 being due on A!)ri1 2l, 

1957; one tor $9,750 .. 00 being c.ue Al'::-il 21) 1937; and one note for 

~~29 ,148.24 being due io. m::>nthly 1nste.llmcn ts 0'/ $250.00 cO:mr::!encing 

July 1, 1932, $300 .. 00 co~enc1ng July 1, 1933, $350.00 co~enc1ng 

July 1, 1934, $400.00 oommenoi!lg July 1, 19S5, $450.00 com.enc1ng 

July 1, 1936 and $500.~0 co=:enc1ng July 1, 1937. (Decision 

No. 24865, dated June t3, 1932, i~ Application No. 18152 .. ) 

The co::pe,ny :lO\1 .n.a.s made ar:::-angements to refinance 1 ts note 

ind.ebtedness through t.:l.e is.::;ue ot !lew ::J.otes secured 'by deed.s ot 
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trust, in the total emount ot $39,898.24; one J:.Ote 'tor $,29,148.24 

due Decwe:- 20, 193e" with interest c.t the :::-ate ot s1x per cent; 

one tor $1,000.00 due in monthly installments ot $SO.OO, w1th inter

est at the rate ot dx per oent; and one tor $9,750.00 due 1n montllly 

1nstallments o~ $100.00, with interest at the rate or seven per cent. 

The reti!la::J.Cing p:-ogIeJ:l thus :planned will mater1a1ly reduce appli

cant's monthly :p~erits at this time. 

The COmmission has given cocs1derat1on to the company's request 

to exeeu~e 1ts new deeds ot trust an~ notes and is or the opin1on 

that this is not eo :r:e.tter in mich a public hearing is necessary, 

that tl:.e e,ppl1ca tion should be g:-anted, as herein provided, and the. t 

the :DOnOr, prop erty or labor to be procured or paid to:- through the 

issue ot the new notes is reasonably :::-equired tor the purpose speei

tied herein, which purpose is not, 1n ~hole or in part, reasonably 

chargeable to operating expense 0:::- to inco~, theretore, 

IT IS EEP..EBY ORD:ElU:D) tha t Z1tlIte:rma.n Bro thers Transfer Be 

Storage Company be, ~d it hereby is, author1ze~ to execute three 

d.eeds or trust subste.ntially in the same to::-.::. as t:b.ose tiled in t.b.1s 

proceed.ing, provided that the author 1 ty' he:-ein granted is tor the 

pu:rpose ot this proceeding only and 1s granted only insotar as t~s 

COmmission has jurisdiction under the terms of the Public Utilities 

,Act and. the A.uto Stage and Truck Transpo:-tation A.ct, and is not 1n

ten~ed as an approval ot said deeds ot trust as to such other legal 

:l:'equ1:rements to which they m.'lY be subjeet. 

IT IS HEREBY FURTHER ORDERED, that Z1l!1merman Brothers Transfer 

& Storage CO:npany be, anc, it hereby is, authorized to issue tl:lree 

::l.otes, to be secured by said. deeds ot trus t, in the total principal 

j~ount or $39,898.24, payable as indicated herein, tor the purpose 

4~t reneW1ng outsta.ndl.cg notes ot l1ke amount. 
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The authority he~ei~ granted is subject to the following con

ditions: 

1. Applicant shall keep such record of' the issue ot the 

notes herein autho=ized as will enable it to tile, 

Within thirty (30) days the:-eatter, a veritied re

port, as reQ.uired 'by the Railroad Commission t s 

General Order No. 24, which order, insotar as a~

plleable, 1s made a pa~t ot this order. 

2. The authority herein granted Will oecome e~tect1ve 

upon the date hereo:. 

DATED at San FranCisco, California, this :; &4£< day ot 
J'anuary, 1934. 

Commi ssioners. 
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