Decision No. XN

w

BEFORE THEE RATLR0AD COMMISSION OF TZE STATE OF CALIFORNIA

In the Matter of %the Application of )
ZIDMERMAN BROTHERS TRANSFER AND )
STORACE COMPANY, a Califoraia cox- )
portation, $0 Lssue notes and other )
evidences of indebtedazss and %o )
secure same by itrust leeds and g
mortgage on real property.

Application No. 19239

Jesse Bach Porter, for applicant.
BY THE COMMISSION:

OPINION AND ORDIR

Zimmerman Brothuré Traasfer & Storage Company, a corporatlon,
asks vermission %o execute three deéds o2 trust and to issue three
promissory potes in the totel principal amount of $39,898.24 to‘re-
rund‘outstdnding indet tedness.

It appears that during 1932 appliéant acquired from L. H.

Zimmerman and A. F. Zirmerman certalin aulto truck properties zad in

doing sO assumeld the yayment of three promissory notes in the total

amount of $39,898.24; one note for $1,000.00 bveing due on April 21,
1937; one for £9,750.00 beingz due April 21, 1937; and one note for
$29,148.24 being due in monthly installments of $250.00 commenclng
July L, 1932, $300.00 commencing July 1, 1933, $350.00 commencing
July 1, 1934, $400.00 commencing July 1, 1935, $450.00 commencing
July 1, 19356 eand $500.QO coxmeneing July 1, 1937, (Decision
Wo. 248635, dated June L3, 1932, in ipplication No. 18152.)

The compeny now aas made arrapgements To0 refinance 1ts note

indebtedness throush tae iscue of new notes secured by deeds of




trust, in the total smount of $39,858.24; one note for £29,148.24
due Decembex 20, 193¢, with interest at the rate of six per cent;

ome for $1,000.00 due iz monthly instellments of $50.00, with inter-
est at the rate of six per cent; and oze for $9,750.00 due iz monthly
installments of $100.00, wita interest at the rate of seven per cent.
The refinencing progrem thus planned will materielly reduce appli-
cant's monthly payments at this time.

The Commissiorn has given cornsideration to the company's request
to execute 1ts new Geeds of trust and notes and is of the opinlon
that this {5 not a matter in which a pubdblic hearing is necessary,
that the application should be granted, as herein provided, and that
the monoy, property or labor to be procured or paeid for through the
issue of the new noltes 1s reasonabdly reguired for the purpose speci-
fied herein, waich purpose iz not, ia whole cr in part, reasonadly
chargeable t0 operating expense or to income, therefore,

IT IS EEREBY ORDERED, that Zimmerman Brothers Trensfer &
Storage Company %e, and it hereby is, suthorized to execute three
deeds of trust sudstantielly in the same form as those filed in this
proceeding, provided that the authority herein graanted is for the
purpose of this proceeding orly and is graanted only insofar as tiis
Commi ssion has Jjurisdiction under the terms of the Pudlic Utilities
Act and the Auto Stage and Truck Transportation Act, and i3 not iz~
tended as an approval of said deeds of trust as to such other legal
requirements to which they may be sudbject. '

IT IS HEREBY FURTEER ORDERED, that Zimmérman Brothers Transfer
& Storage Company be, and it heredy is, suthorized to issue three
2otes, to be secured by said deeds of trust, in the total prirncipal

amount of $39,898.24, payable as indicated herein, for the purpose
oL renewing outstanding notes of like amount.
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The authority herein granted is subject to the followling ¢con-
ditions:

l. Applicant shall keep such record of the issue of ihe
notes herein authorized as will enable it to file,
within thirty (30) days thereafter, a verified re-
port, as required dy the Railroad Commissionts
General Order XNo. 24, which order, insofar as ap-
plicadle, is made = part of *his order.

2. The authority herein granted will become effective
upon the date hereol.

DATZD at San Franciseo, California, this Ll Qay of

January, 1934.
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Commi ssioners.




