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Decision No. EXv SV

BEFORE TEEZ RAILAROAD COMMISSION OF

In the Matter of the Application of
SOUTEERN CALIFORNIA EDISON COMPLNT,

e corporation, for authority %o issue
and iell 50,000 shares of its Common
stocke.

In the Matter of the Application of
SOUTHERN C.LLIFORNL: EDISON COMRPANY,

a corporation, for authority to issue
and sell 25,000 sheres of 1its Conmon
stocks

In the Matter of the Application of
SOUTHERN CALIFORNIA ZDISON COMPANTY,

a corporation, for authority to Issue
and Zell 50,000 shares of its Commox
stock,

In the Metter of the Application of
SOUTHERN CALIFORNIA EDISON COMPANY,

a c¢orporation, for authorlty o issue
end sell 100,000 sheres of its Common
stock,

In the lMatter of the Application of
SOUTHERY CALIFORNIA EDISON COMPANY,

a corporation, for authority %o issue
ang ;ell 75,000 sheres of 1tc Common
stocke.

In the Matter of the Apvlicetion of
SOUTHERN CALIFORNIA EDISON COMPANY,

e corporation, for suthority to issue
and gell 50,000 shares of 1ts Cozmon
stock. '

In the Matter of the Application of
SOUTHERN CALIFORNIA EDISON COMPANY,

a corporation, for authority to lssue
and gell 20,000 shares of its Comon
51T0¢CK,

In the Mutter of the Application of
SOUTHERN CALIFORNIL ZDISON COMZPANY,

a corporation, for authority to issue
and sell 100,000 shares of its
Preferred stock, Series "B", 6%

In the Metter of the Application of
SOUTHERN CALIFORNIA EDISON COMPANY,

a corporation, for suthority to issue
and sell 100,000 shares of 1ts
Preferred stock, Series "B", 6%.
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In the Matter of the Applicatiorn of

SOUTEERN CALIFORNIA EDISON COMPANY,

a corporation, for authority to issue Application No.
ard sell 400,000 shares of 1ts

Preferred stock, Series "B", 6%.

In the Matter of the Applicazion of

SOUTEERN CALIFORNIA EDISON COMPANY,

a corporation, for authority to issue Application No.
and sell 400,000 shares of its

Preferred stock, Series "B", 6%.

In the Metter of the Application o2
SOUTHERN CALIFORNIA EDISON COMPANY,

% GOFPOTEVAORy FOF BWIROTAVY vo Issue application Noj

and sell 400,000 shares of its
Preferred satock, Series "(Cv,

In the Matter o2 the Application of
SOUTHERN CALIFORNIA EDISON COMPANY,

a corporatvion, for authority to issue Application No.

and sell 400,000 shares ol its,
Proferxred stock, Series "C"”, 5t%.

In the Matter of the Application of

SOUTHERN CALIFORNIA EDISON COMPANY,

a corporation, for authority o issue Applicetion No.
and sell 400,000 skares of its

Preferred stock, Series "C", Sa%.

In the Naitter of the Application of
SOUTHSERN CALIFORNIA EDISON COMPANY,

a corporation, for euthority to issue
and sell 140,000 shares of its Cozmmon
stock.

Application No.

In the Matter of the Applicatior of
SOUTHEERN CALIFORNIA EDISON COMPANY,

a corporation, ror authority to issue
ané sell 80,000 shares of 1its
Preferred stock, Series "C", 5.

Application No.

g

SOUTEERN CALIFORNIA EDISON COMPANY,

a corporation, for authority to issue
ané sell 400,000 shares of its
Preferred stock, Sexries "C%, S53%.

Application No.

In the Matter of the Appiication of
SOUTEERN CALIFCRNIA EDISON COMPANY LITLL,
a corporation, for authority to 1ssue
and sell 120,000 shares of Iits
Preferred stock, Series "C7, 54%.
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Tn the Matter of the Applieation of )

Southern Celifornia Edison Compeny Ltd.,)

a corporation, for authority to lssue ) Application No. 17130
and sell 312,000 shares of its common
stock.

e’ A

Roy V. Reppy &nd Gail C. Lerkin,
for applicart.

BY TEE COMMISSION:

SUPPLEMENTAL OPINION AND ORDER

Ir s supplemental petition filed on December 20, 1933 in
Applications Nos. 2743, 4790, S312, €426, 7873, 7840 and 9802,
Southern California Edison Company Ltd. csks the Railrosd Commission
to meke an order granting em extension of time to December 31, 1935
within which it might issue and sell the common eto¢ck authorized by
orders in decisions in saild spplications.

Tn = separate supplemental vetition £.led on Japuery 6,
1934, in Applicetions Nos. 2743, 4790, 512, 6426, 7373, 7840, 9802,

1024, 11802, 12870, 13603, 13907, 14187; 14556, 14614, 14615, 15451,
16908 and 17130 Southern Californie Edisoxr Company 1td. &sks the Com-
mission to make en order suthorizing it 1o use the proceeds derived
rrom the sale of securities authorized by orfers in said applications
to Tinence extensions, hetterments and additioms to its power systienm,
as shown in its Exhibit "A" emounting to $1,639,499.00.

As shows in Exhibits "D7, "E" end "F" atteched to the sup~
plemental petition filed on Januery 6, the Coﬁmission heretofore has
authorized the issue of $50,000,000. of Sexies "B™ six per cent pre-
rerred stock, $39,000,000. of Series "C" Iive and onewhalf per cent preo-

ferred stock, and $41,400,000, oFf cormon stocke It appeurs that of




these amounts zs of Novemder 30, 1933, stock to the par value of
$4,784,150, kas been sabscrided dut hes nov yot been issued, and stock
to the per value of $1,909,275, has not deen sold. The amounts are
made up of the following classes of stock:~

Subseribed
Class of Stock but unissued Unsold

Six per cent preferrcli..esss $ 500,200, $ 189,700.
Five and one-half poer ceant
preferred LI N A A B . 1’831’525. 645,4250

COMMON cevecvocccascacas ceeven 2,452,425, 1,076,150,
TOt&l.;.-......... 3 4,:&,&56. $ 9 7 v »

The unpaid balance due on the stock sudscerided dut umissued
is reported at $1,778,410.71 on November 30, 1933 The company esti-
mates that 1t will collect during 1934 from stock subscriptions and
sales, the sum of $625,000.00,

The time within whieh the company may issue and sell the
common stock authorized in Applications Nos. 2743, 4790, 5312, 8426,
7373, 7840 and 902 termineted on December 31, 1933. The time within
which it mey issue and sell the six per cert preferred stock and the
five and one balf per cent preferred stock will not expire until Decemw
ber 31, 1934.

In asidng £or authority to use stock proceeds to finance
construction expenditures the compeny reports %15,351,701.80 of ex-
venditures heretofore made and estimated to be made In the future, against
which it has issued no securities. The $15,351,701.80 is segregated

a5 follows:-

BExpenditures for new construction uncapitalized

as 02 0ctover 3L, 1933 tiececseaaa.B13,412,202.80
Estimated expenditures for new construction

November 1, 1933 t0 Dece 31, 1833 300,000.00
Estimated expenditures for new construction

JalDe 1, 1934 to Doc. 31, 1934c.c.ee 13638,499.00

Toml......’..."..... $15’351,701‘89-




The estimated expenditures for 1934 are set forth in some
detall in the company's 1934 capital budget filed as Exhibit "an,

We have considered applicant's requests and believe that
these are not matters on which a hearing is necessary, that in our
opinion the expenditure of the stock proceeds hereln authorized is

reasonably required for the purpose specified herein and that such

purpose is z20%t, in whole or in par?, reasdnadbly chergeable tTo operating.

¢cxpencse or to income, aud that the supplementalvapplications herein
nmentioned should be granted ec herein provided, therefore,

IT IS EERZBY QRDERED, thet the orders in decisions in Ap-
plications Nos. 2743, 4790, 5312, 6426, 7375, 7840 and 9802 be, ard
they hereby are, modified so as to permit Southern California Edison
Company Ltde to issue, on or before Decexmber 31, 1934, the cormon
stock authorized to be issued by said orderss

IT IS EEREBY FURTEER OFDERED, thet the orders in decisions
in Applications Nos. 2743, 4790, S312, 6426, 7373, 7840, 9802, 11024,
11802, 12870, 13603, 13907, 14187, 14536, 14614, 14615, 15451, 16908
and 17130 be, and they hereby are, modified so as Lo permit Southern
Celifornie Edison Compauny Ltd.,t0 use the proceeds received or to be
received from tpe sele of the stock suthorized to Ee issued by seid
orders to finance extensions, betterments and additions to 1iis system
up to Decembex 31, 1934, as set Iorth in the supplemental petition
filed in said spplication on January 6, 1934, vrovided, that only such
expenditures &s are properly chergeesble to fixed capitel accounts
under the uniform system of accounts prescribed by the Commission

may be so firanced.




IT IS EERERY FUATEER ORDERED, that the orders in Decisions
in ipplications Nos. 2743, 4790, 3312, 6426, 7373, 7840, 9802, 11024,
11802, 12870, 13603, 13907, 14187, 14536, 14614, 14615, 15451, 16908
and 17130 skall remain in full Torce and effect, except as modified dy

this supplementel oxrder. .
DATED at San Franceisco, California, this czéigég dey of

essasy, 1506,
ClLe s tis
WA b

Commissioners.
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